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BctynneHue

Mcnonb3oBaHue gaHHow ny6nmkauum

dopma 1 cogepxaHve MPUHAHCOBOW OTHETHOCTW 3aBUCUT OT KOHLUenuuu gearensHoctn un onepaunin HPO unu Ctpaxoson
KomnaHuu. Llenbio NoarotoBku AaHHOW PUHAHCOBOW OTYETHOCTM GbINO NPOUNCTPUPOBATL OAUH U3 BO3MOXHbLIX BapMaHTOB
nogxoga Kk otyeTHocTM Komnawuuw/[pynnbl, OCyLLEeCTBASIOWEro onepauun, KoTopble SBAAOTCA “TUNMYHBIMK® AN psaa
cneunanucToB ykasaHHoro cektopa. OpgHako, kak M B NOGOM npumepe, 3aTa WNMCTpauMsl He npegycmaTpuBaeT Bce
BO3MOXHbIE BapuvaHTbl U MO3ITOMY HE MOXET paccMmaTpumBaTbCs Kak mcyepnbiBatowas. [KoHconuamposaHHas] duHaHcosas
OTYETHOCTb AOMKHA ObITb N3MEHEHA, pacLUMpPeHa UM cokpalleHa B COOTBETCTBUM CO 3HA4YMMOCTbIO AaHHOW obnacTy B Lenom.
Kpome TOro, gaHHasi OTY4ETHOCTb He AOSKHA WMCMOMb30BaTbCS Kak KOHTPOSbHbLIA FIUCT COOTBETCTBMSA BCEM CTaHAapTam
duHaHcoBor oTyeTHocTM MC®O. daktbl u obcToATenbCcTBa OyayT pasnuuaTtbest Mexgy cybbektamu, u  Kaxgas
KomnaHusa/l'pynna gormkHa onpeaenuvTb, Kakylo MHopMaLmio packpblBaTe B CBOEN (PUHAHCOBOW OTHETHOCTMW.

BaxxHas oroBopka

[aHHbIV JOKYMEHT paspaboTaH B KayecTBe MHGOPMaLMOHHOTO pecypca. OH NpegHasHaveH TOMbKO B Ka4ecTBe PyKOBOACTBA U
NPUMEHEHWE ero CoAepPXKaHUs K KOHKPETHBIM CUTYaumnsiM GyeT 3aBUCETb OT KOHKPETHBLIX 06CTOSATENbCTB. HecMoTps Ha To, YTo
B Mpe3eHTauun cobniogarTcs Bce Mepbl NMPeAoCTOPOXXHOCTM, MEPCOHar, WCMONb3YHLWUIA 3TOT JOKYMEHT ANsl OLEHKU
COOTBETCTBMSI MEXAYHAPOAHLIM CTaHAapTaM (OMHaHCOBOW OTYETHOCTU, 0IKeH ObiTb 0GYYEH U UMETL OMbIT. HM oauH YenoBek
He [OJKEH AENCTBOBATbL KOHKPETHO Ha OCHOBE MaTepuara, CoaepXKallerocsi B HacTosILLeM JOKYMEHTe, He paccMaTtpuBas U He
NpUHMMas NPOECCUOHASTbHBIE PELLEHNS.
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Mpeambyna

B CBAI3U C BCTynNJieHUWeM B cuny ctaHaapTta pmHaHcoBon otyeTtHocT MC®PO (IFRS) 18 «lMpeacraBneHue u packpbitue
MHdopmMaumm B GUHAHCOBOWN OTYETHOCTUY

[ns cocTtaBneHMs OCHOBHbIX OTYETOB U npumeanMﬁ

CrangapT duHaHcoBon otdeTHoct MCPO (IFRS) 18 ycunuaeT TpeboBaHMA K KayecTBY COCTaBliEHWUS (PUHAHCOBOW
OTYETHOCTM 1 KOHKPETU3NPYET CNOocoObl AOCTMXKEHNS AaHHOW Lenu. CTaHaapT BBEN NOHATUE «MOfIe3HOe CTPYKTYpUpoBaHHOE
0606weHne» (IFRS 18.21) n onpegenun ponv 0CHOBHbIX OTYETOB (hMHAHCOBOW OTYETHOCTU 1 NpumedaHuii (IFRS 18.16-17). B
OoTYeTHOCTM TpebyeTcsi packpbliBaTb TOMbKO CyLLecTBeHHyo nHdpopmauumio (IFRS 18.15).

Mpn coctaBneHun otyeTHocT KomnaHuw/lpynne npexae Bcero criefyeT ONpefenntb Kyda BkAYaTb MHMOPMauuio - B
OCHOBHble OTYeTbl (PMHAHCOBOW OTYETHOCTM Mnn B npumedanns (IFRS 18.18-20). Ans atoro KomnaHnun/Ipynne HeobxoanmMo
npumeHnTb TpeboBaHWsA cTaHgapTa Mno arpermpoBaHuto u AesarpervpoBanuio (IFRS 18 41-43) npu nomowwm Liaros,
npeaycMmoTpeHHbix IFRS 18 B17-B18. lNpeactaBnsgeMbiM vnv packpbiBaeMblM CTaTbsiM OTYETOB U MpUMEYaHun criegyet
npuceBavBaTh HAMMEHOBaHWUS, NPaBAMBO OTPaXarloLmMX XapakTepucTukm atux ctaten (IFRS 18 B24).

CranpapT dmHaHcoBol otyeTHoCcT MCPO (IFRS) 18 TpebyeT M1HMMU3NPOBaTL NpeacTaBeHne AaHHbIX B «POYMX» CTaTbsIX.
B IFRS 18 B25-B26 copepxartcsi cnocobbl pacnpegeneHus n opMUMpOBaHUsl AaHHbIX B CTaTbW, 4TOObI MakcMMarnbHO
KOHKpeTM3npoBaTb Mx npeacTtaeneHve. Ecnn Komnawwsa/lpynna no pesynbtataM pacnpeneneHus BCe e npeactaBnser
OaHHble KaK «mnpo4yvey, cTatbe crnepyeT nogobpaTtb Kak MOXHO Gonee TOYHOE HavMEHOBaHWe, OnMchiBaloLLee 3Ty CTaTbio
(Hanpumep, «Npoyne onepauroHHbIe PacXodbl» UMK «NpoYre (DUHAHCOBbLIE PacXoabl»).

Ins cocTaBneHus otyeta o HpMGbInM n y6bITKe

[na KoppekTHON KnaccudmKaumm AOXO40B U pacxofoB MO KaTeropusm AesTenbHOCTU - onepauMoHHasl, MHBECTULMOHHAS 1
duHaHcoBas (IFRS 18.47(a)-(c)) - npu hopmupoBaHum oTHeTa 0 NPUbLINK 1 yObITKE Npexae BCero creayeT onpeaenuTb, Kakue
BUAbI AeatensHocTy Ana KomnaHuw/Ipynnbl SBASOTCA OCHOBHLIMU U ocyllecTBnsaeT nv KomnaHnusa/Mpynna «onpefeneHHyo
OCHOBHY0 KOMMepyeckyto aestenbHocTb» (IFRS 18.49). CraHpapT B IFRS 18 B33-B41 faeT kputepuun, onmpasicb Ha KoTopble
cnepyeT onpeaensiTe OCHOBHYO M NMPOYYto AeATENbHOCTb U NOCNEACTBUS NepecMoTpa Knaccudukaumnm BU4oB AeATeNbHOCTY.

Knaccudukaums [OXO4OB M pacxofoB MO KaTeropusm AeaTenbHocTu (Mo pasgenam otyeTa o npubbinu u yBbiTke)
ocyulecTBnsieTcs B cootBeTcTBUM € TpeboBaHmsamu MCPO (IFRS) 18 ¢ ydyeTom ocoGeHHOCTEW, NMpeayCMOTPEHHbIX ANs
opraHmMsauui ¢ «onpeaeneHHon OCHOBHOM kommepyeckon aeaTtenbHocTelo» (IFRS 18.49-51, 55-58, 65-66, B30-B41).

Mpy coctaBneHuy KOHCONWAMPOBAHHOW (OUHAHCOBOW OTYETHOCTW OLeHKa TOro, Kakve BuAbl OeATeNbHOCTU SIBMSTCS
OCHOBHbIMU, B pamKax OTAENbHON OTYETHOCTU [OYEPHEN opraHu3aummn u Ans rpynnel B Lernom MoxeT pasnuyatecs (IFRS 18
B37). PexkomeHgoyem [ans uenei npoBeneHusi NoJoGHOM OLEHKM MCMonb3oBaTb MOMOXEHWUS cTaHdapTa (MHaHCOBOWA
ot4yeTHocTn MC®O (IFRS) 8 «OnepaunOHHbIE CErMeHTbI».

BcnencTere BbINOMHeEHNs BblleykasaHHblx TpeboBaHui ctaHgapTa drHaHcoBorn otyeTHocT MCHO (IFRS) 18, npuBoasaLwmx
K Oomnbllen nHaMBMAyanusauuy npeacTaBneHust MHpopMaumMm B OTYETaxX U PackpbiTUsi B NMPUMEYaHMsIX Kak «Morfe3Horo
CTPYKTYpUpoBaHHOro 0606LeHns», y Komnanui/[pynn rpynnupoBka cTaTel OCHOBHbLIX OTYETOB M NMPUMeYaHuin, nx CTPYKTypa,
HauMeHOBaHWsA cTaTel C MOryT OTnMYaTbCs OT FPYMNUPOBKM, CTPYKTYPbl M HAaUMEHOBAaHWUI, NPeACTaBIEHHbIX B HACTOSLLEM
wabrnoHe.

B wabnoHe npeacTaBneHbl 2 BapuaHTa otyeTa 0 nNpubbinu unu yobiTke, KOTOpbIE OTAMYAOTCA MOAXOA0M K Knaccudumkaumm
[OX0[0B U pacxofoB Mo obs3aTenbCTBam, HE CBSI3aHHbIM C NPefoCTaBneHneM VHAHCMPOBAHUA KMMEHTaM, B 3aBUCUMOCTU
OT BbIOpaHHON OpraHu3aumen y4eTHOM NONMTUKL — CM. KOMMEHTapuii U onucaHve B pasaene 4.31.

U3meHeHun B apyrux craHpgaptax MC®O

Mpunoxenwne D ctaHpapTta dprHaHcoBon otyeTHOCTM MCPO (IFRS) 18 coaepxut nonpasku K Apyrum ctaHgapTam MHaHCOBON
oTtyeTHOCTU MC®O, KOTOpbLIE BCTYNAKOT B CUIMY OAHOBPEMEHHO C CamMyM CTaHAapToM. B Tom uucne:

e  HaumeHoBaHve cTaHgapTa duHaHcoson oTyeTHOCTU MCPO (IAS) 8 nameHseTca ¢ «Y4yeTHas nonuTuka, MsMeHeHus
B Oyxrantepckux oueHKkax u owmnodkmn» Ha « OCHoBa NOArOTOBKM (PMHAHCOBOW OTHETHOCTUY;

e  BHeCeHbl Nonpaeku B cTaHaapT prHaHcoBon otyeTHOCT MCPO (IAS) 7 «OTUeT 0 ABMKEHUN AEHEXHbBIX CPEACTBY,
YTOUHSIIOLLME NOPSAOK NPEeACTaBEHMS B OTYETE MONYYEHHbIX/ YNayeHHbIX NMPOLEHTOB U MOMYyYEHHbIX AMBUAEHIOB,
NPYMEHEeHNs1 KOCBEHHOTO MeToa COCTaBIeHNs OTYeTa B CBA3N C knaccudukaumnen JOX040B U pacxodoB no
kateropusim no ctaHgapty MC®O (IFRS) 18.

CnepnyeT yy4ecTb nonpasku Npy hopMUPOBaHUM YHETHOW NONUTUKN U UCMONb30BaTh akTyarnbHble peaakunn ctaHgaptos MCOO
3a 2027 roga.
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OueHka «onpepeneHHON OCHOBHOW KOMMepPYeCcKon AeATeNbHOCTU», NPOYUX onepauuil, 3Ha4UMbIX Afsi NPUMEHEHUS
MC®O (IFRS) 18, n ux kateropun B OT4yeTe O NpUGLINU U YObLITKE - HA NpUMepe MUKPOMHAHCOBbLIX OpraHu3auumn

(M®O)

OnpepgeneHHasi OCHOBHasA KOMMepyecKas AesTenibHOCTb no ctaHgapty MC®O (IFRS) 18, n.49

MNpepocTtaBnexue
dmHaHcHMpoBaHus
KNMeHTam
(kpeauToBaHue)

MHBecTupoBaHue B
AEHEeXHble cpeacTBa
M UX 3KBUBANEHTbI
(aeno3uTbl)

WHBecTn poBaHue
B LleHHble 6ymaru

MHBecTupoBaHue B
HeABUXUMOCTb U/Unun
npepocTaBneHne
HeABUXUMOCTM B apeHAy Nno
ctaHaapty MC®O (IAS) 40

MpuBneyeHne 3anMoB, BbINYyCK
COOBCTBEHHbIX AONTOBbIX
obsi3aTenLcTB

[a, ocHoBHas

OEeATenbHOCTb.

OnepayuoHHas
Kamezaopus.

Oa.
OnepauyuoHHas unu
UHBECMUYUOHHas
Kameeopusi - 8b160p
y4yemHouU nonumuku.

HeT, npsmo
3anpeLLeHo.

[a, moryT niBectnpoBaTh B
VNHBECTULIMOHHYIO
HeaBWXMMOCTb 1 caaBaTb
HeaBWXUMOCTb B apeHay (HeT
3anpeta). He ocHoBHasi
[esATenbHOCTb.

UHeecmuyuoOHHas Kamezaopus.

[a, npuBneyeHne 3anvos n
KpeauToB C OrpaHNYeHUsIMU; BbIMyCk
1 pasmeLyeHue obnuraumn MOK. He

OCHOBHasi AeSTENbHOCTb.
OnepayuoHHas unu ¢puHaHcosasi
Kameeopusi - 8b160p y4emHou
MOUMUKU.
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OTyeT 0 NpUOLINK UNN yobITKe (BapuaHT 1)

Ans uHOusudyanbHol omyemHocmu M®O c¢ npumeHeHuem Bapuanma 1 yyemHOU nonumuku, ykazaHHO20 8

n.4.31 Hacmosiweeao wabroHa

(8 mbicsiyax pocculickux pybnel)

Mpum.

2027

2026

MpoueHTHas Bbipy4ka, paccumMTaHHas C UCMOMb30BaHNEM
A PEKTUBHON NPOLIEHTHOM CTaBKU

Mpoyasi npoLeHTHas Bbipy4ka

MpoueHTHbIe pacxoabl

Yucrtble npoueHTHbIe (pacxoabl) / goxoAabl

KomMunccumoHHbI goxon
KomuccmoHHein pacxoa
Yucmbie koMuccuoHHble (pacxodbl) / 0oxo0bI*

MN3meHeHne pes3epBa noa oxunaoaemble KpeauTHble y6bITKI/1
no akTnBam, NpuUHoOCALLUM I'IpOLI.eHTHbIIZ aoxoa
M3ameHeHne pesepBa nog oxvgaemble KpeauTHble y6bITKVI
No NpoYnM akTmBam, Mno yCrioOBHbIM obsazarenbcTBam
KpeauTHOro xapakrtepa

YmcTble npubbinu/(yobiTkin) no onepaumam ¢ UHaHCOBLIMM

akTnBamu / obsizaTenscTBamMu

YncTtble npnbbinu/(ybbiTkM) OT onepauuin C BantoTow
YncTtble npubbinu/(ybbiTkM) OT NEpeoLeHKN MHBaMIOTbI
Mpoure onepauunoHHbIe AOXOAbI

Bampame! Ha nepcoHan™*

lNpo4ue adMuHUCMpPamugHbie U ornepauyuoHHbIe Pacxoob!™
[HaumeHosaHue uHoli cmambu, cyuwecmeeHHol 0nisi ODP e

uenom]

Oons B npubbinu / (yoblTkax) accoLUMnMpoBaHHbIX
opraHu3auuin nocne HanoroobnoXeHns, y4UTblBaEMbIX HE
no MeToAy OOMEeBOro y4acTus

OnepaumoHHasa NpubbINb / (yObITOK)

Oons B npubbinu / (yoblTkax) accoLUMnMpoBaHHbIX
opraHu3auuin nocne HanoroobnoXeHns, y4uTelBaEMbIX MO
MeToay AONEBOro y4acTus

MpoueHTHbIe pacxoabl No obs3aTenscTBam o apeHae
lMpoueHTHbIe pacxofbl NO MEHCUOHHBLIM MnaHam

MpunobbINb / (yobITOK) A0 HANOroo6noXxeHus

Tekywme (pacxofbl) / BO3MeLLeHME NO Hanory Ha npubbinb

MamMeHeHne B OTNOXEHHbIX Harnorax B CBA3M
BO3HUKHOBEHMEM W CMIUCAHNEM BPEMEHHbIX PasHuL}
M3meHeHne pesepBa noj HenpusHaHHbIE HANoroBble
aKTuBbl

MpuobbInb / (yObITOK) OT NpeKpalleHHON AeATeNbHOCTH
nocne Hanoroo6noxeHus

YUCTAA NPUBLIb / (YBbITOK)

Mpuxoaswascs Ha:
- aKumoHepoB KomnaHum
- HEKOHTPONMPYHOLLME AOMKN yYacTus
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LLlabnoH ronoBo hHaHCOBOW OTYETHOCTU
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[KoHconuaupoBaHHbIN] oTYeT O NPUGLINKU UNK YObITKE (BapuaHT 2)

Lns uHdusudyanbHol omyemHocmu M®O ¢ npumeHeHuem BapuaHma 2 y4emHoU nonumuku, ykasaHHbIU 6 n.4.31

Hacmoswe20 wabnoHa, omyemHocmu 0pyaux gaudos H®O u omyemHocmu [pynnbi

(8 mbicsiyax pocculickux pybnet)

[MpoueHTHas BbIpyYKa, paccymMTaHHas ¢ UCNosfb3oBaHMEM 3DPEKTUBHON NPOLEHTHON CTaBku 8
[Mpoyas npoueHTHas Bbipyyka 8
[poueHTHbIe pacxoabl 8

Yucrtble NpoueHTHbIe (pacxoabl) / goxoAabl

KomumnccrmoHHbin goxon 10
KomuccrnoHHbI pacxoq 10
Yucmebie koMuccuoHHbIe (pacxoobi) / 00xo0bI*

[HaumeHosaHue uHoli cmambu doxoda, cywecmseHHol Ot ODP e uernom no dpyaol
ocHogHoli dessmenbHocmu [pynrbl]

[HaumeHosaHue uHoli cmambu pacxoda, cyuecmeeHHol dns ODP & yenom ro dpyzol
ocHoeHoli dessmenbHocmu [pynrbl]

Yucmabie doxo0dbl/ (pacxodbl) o ...

M3meHeHne pesepBa nof oxunaaemble KpeauTHbIe YObITKM MO NPOYMM aKTMBaM, Mo YCIOBHLIM
obsi3aTenbCcTBaM KpeguTHOro Xxapakrepa 9
YncTble npunbbinu/(ybbiTkM) No onepaumsiM ¢ UHAHCOBLIMU akTUBaMm / obsi3aTenLcTBamm

YncTtble npubbinu/(ybbITkM) OT onepaumii C BantoTon U NPOU3BOAHBIMY (PMHAHCOBbLIMM

WHCTpPYMEHTaMu
YmcTtble npubbinu/(yobITK) OT NEpPeoLLeHKN NHBAMOThI

Mpoyune onepaLmoHHbIe JOXOAbI 1"
Bampamebi Ha nepcoHam™* 12
lMpoyue admuHUCMpamugHbie U ornepayuoHHbIe pacxodbl™™ 13

[HaumeHosaHue uHol cmambu, cyujecmeeHHoU 0nsg OPP e ueniom]
Dons B npmbbinm / (ybbITKax) accoLumpoBaHHbIX OpraHn3aLuuii Nnocne HanoroobnoxeHus,
YYUTbIBAEMbIX HE MO METOAY AONEBOro y4yacTusi

OnepaumoHHasa NpUbbINb / (yObITOK)

MpoLueHTHbIE 40X0Abl, PAaCCYUTAHHBLIE MO 8
3PP EKTUBHON NPOLEHTHOM CTaBke
[poyre npoLeHTHbIe AoX0abI 8

Dons B npubbinm / (ybbITKax) accoLumpoBaHHbIX OpraHn3aLunii Nocne HanorooboxeHus,
Y4UTbIBAEMBIX MO METOAY OONIEBOrO y4acTus

UuncTble goxoabl / (pacxodbl) OT MHBECTULMOHHOW HEABUXUMOCTHU

[oxoabl OT NpoYNX MHBECTULIUIA

HucTbI goxop, OT apeHabl

Mpubbinb / (yObITOK) A0 huHaHCOBOW AeATENbHOCTU U PacXo4oB NO Hanory Ha
npuobLINb

rlpOLl,eHTHbIe pacxoabl No KpeanTam um 3aimam

[poueHTHbIe pacxobl MO BbINyLLEHHbIM JOSTOBLIM obsasarenbcTBam
npOLl,eHTHbIe pacxoabl no ob6si3aTenbLcTBam no apeHge
npOLl,eHTHbIe pacxodbl N0 NEHCUOHHbIM NiaHaMm

Mpubbinb / (yObITOK) A0 HanNnoroo6noxeHus

Tekywme (pacxodbl) / BO3MeELLEHWE MO Hanory Ha nNpubbinb 14
M3meHeHne B OTNOXEHHbIX Harnorax B CBSA3M BO3HUKHOBEHMEM U CINCAHWEM BPEMEHHbIX

pasHuy, 14
M3meHeHne pesepBa nof HenmpusHaHHbIE HArNoOroBble aKTuBbI 14

Mpubbinb / (YObITOK) OT NpeKpalleHHOW AeATeNIbHOCTU NOocCiie Hanoroo6noXxeHus
YUCTAA NPUBLINb / (YBbITOK)

Mpuxoaswascs Ha:
- aKkUuMoHepoB KomnaHum
- HEKOHTPONUpYIoLLIME A0ONN y4acTus

MoanucaHo «_» 20__ropa.

HanmeHoBaHue «KnueHta»
LLlabnoH ronoBo hHaHCOBOW OTYETHOCTU

7wn3 114



[1 Mpeacenatens MNpasneHus
[1 FnaBHbIM Byxrantep

I'Ipmmeanvm Ha CTpaHuMuax C _ Nno __ 4BnATCA HEOTbEMIIEMON 4acTbio [aHHOMN KOHCOJ’II/IJJMpOBaHHOVI (*)I/IHaHCOBOI;I
OTYETHOCTU.

Kommenmapul ®BK:

* CmambUu KOMUCCUOHHbIX 00X0008 U pacxo008 8bI0erigomcs kak omoeribHblie cmambU omyema o npubsbiiu u ybbimke ecriu
CYMMbI S18ISIFOMCS CYyU,eCMBeHHbIMU 01 omyema 8 Uesiom.

** Ecnu kakue-nubo adMuHUCmMpamueHoe U orepayuoHHble pacxodbl, Harmpumep, «3ampambl Ha MepcoHan» unu
«AMopmu3ayusi ocHogHbIX cpedcme u HMA», ssenstomes cyuiecmeeHHbIMU Orisi omyema o npubbiiu u ybbimke 8 yesioMm, mo
makue pacxodbl O0/MmKHbI bbimb 8bidenieHbl omdenbHOU cmamel omyema U UCKIKYeHbl U3 Coomeemcmesyouezo
rnpumeyvaHusl.

Yka3aHHbIe 8blwe delicmeusi peKoMeHOYmCcs C Uelbko 8bIMoNHeHUss mpebosaHusi cmaHdapma o npedcmasieHuu omyemos
KaK «osie3Ho20 cmpyKmypupogaHHo20 0606WeHUsT».

HanmeHoBaHue «KnueHta»
LLlabnoH ronoBo hHaHCOBOW OTYETHOCTU 8u3s 114



[KoHconuanpoBaHHbLIN] OTYET O NPOYeM COBOKYNMHOM Aoxoae

(8 mbicsiyax pocculickux pybnet) Mpum.

2027

2026

YNCTAA NPUBbINb / (YBbITOK)

Mpounit COBOKYNHbIN [0XOA, KOTOPbIA MOXeT OGbITb
peknaccudmunupoBaH B cOCTaB NPUOLINKY UK yobiTka B
nocneaylLmnxX nepuogax

YucTaa BennyunHa naMeHeHusi cCnpaBeanvBo CTOUMOCTU
[OMroBbIX MHCTPYMEHTOB, OLEHMBAEMBbIX MO CNpaBeLMBON
CTOMMOCTU Yepe3 NPOYUNiA COBOKYMHbIN JOXO0L,

BenuunHa nameHeHns oLeHOYHOro pesepBa nog
oXuaaemble KpeanTHble YObITKU MO AONTOBbLIM
WHCTPYMEHTaM, OLeHMBaeMbIM MO CpaBeanvMBoni CTOMMOCTH
Yyepes NPOYMIN COBOKYMHbIM 40X04

CyMMa HakonneHHorn npubbinu/(yobiTka),
peknaccuduupoBaHHas B COCTaB NpubbInmn nnm yobiTka B
pesynbTaTe BblObITUSI 4ONTOBLIX MHCTPYMEHTOB,
OLUEHMBAaEMbIX MO CNPaBeANMBON CTOMMOCTM Yepe3 Npounii
COBOKYMHbI JOXOZ,

KypcoBble pasHuLbl

[Mpoyme KOMMOHEHTLI COBOKYMHOrO A0X0Aa

Yuctbin NpoyYnii COBOKYMHbIN 4OX0A, KOTOPbIA MOXeT
ObITb peknaccugpuuMpoBaH B COCTaB NpUGLINKN Unm
yObITKa B nocrieayloLmnx nepuogax

Mpouunit coBOKYNHbIN [OXO0A, KOTOPbLIWA He 6GyaeT
peknaccugpuumMpoBaH B COCTaB NPUObLINKN UK yobiTka B
nocreaywLwmx nepmogax

M3meHeHne ctommoctn HMA n OC npu nepeoueHke 22,23
M3meHeHne cymm BbinnaT paboTHMKaM

Mpoyre KOMMNOHEHTLI COBOKYMHOrO A0X0Aa

UToro npoumii COBOKynHbIM Aoxoa, He 6yaeT
peknaccuduupoBaH B cOCTaB NPUOLINKY UM yobiTka B
nocreayrLWwmx nepmogax

Hanor Ha I'IpVI6bIJ'Ib, OTHOCALUMIACS K npo4YUM KOMMOHEHTaM
COBOKYyMNHOro goxona

WUTOIo COBOKYMHbIV AOXon

Mpuxogawmnncs Ha:
- akumoHepoB KomnaHum
- HEKOHTpONUpYOLLME A0NKW y4acTusi

MoanucaHo «_» 20__ropa.
[1 Mpeacenatens MpaBneHus
[] FnaBHbIn ByxranTtep

MpumeyaHUss Ha cTpaHuUax C __ MO __ SABMSIOTCS HEOTbEMIIEMOW YacTblo [aHHOW KOHCONMUAMPOBAaHHON (OUHaHCOBOM

OTYETHOCTMW.

HanmeHoBaHue «KnueHta»
LLlabnoH ronoBo hHaHCOBOW OTYETHOCTU

9us 114



[KoHconuaupoBaHHbIN] oT4eT 0 PUHAHCOBOM NOJOXKEHUN

Mpum.
(8 mbicsiyax pocculickux pybnet) 2026 ropga
AKTUBbI
[leHexHble cpeacTBa v UX 3KBUBarNEHThI 15 -
3aliMbl NpefoCTaBNEHHbIE 17 -
®PuHaHCOBbIE aKTVBbI, OLlEeHNBaEMbIE MO CNpaBeanvBON CTOMMOCTY Yepes
npuobbINb MK yobITOK 16 -
®duHaHCoBbIE aKTUBbI, OLIEHNBAEMbIE MO CNPaBEANMBOM CTOMMOCTHY Yepes
NPOYUIA COBOKYMHbIN AOX0A 19 -
®duHaHCoBbIE aKTUBbI, OLIEHUBAEMbIE MO aMOPTU3NPOBAHHOW CTOUMMOCTU
(kpome 3aiMOB) -
AKTVBBbI, TpeaHa3HavYeHHbIe 4118 MPOAAXKU 18 -
MHBecTuUnmn B accoumMmMpoBaHHbie opraHu3auum 20 -
NHBECTULUMOHHAsA HeABUXNMOCTb 21 -
OTNOXeHHbIVi HANOroBbIV aKTUB 14 -
OcHoBHbIe cpeacTea 22 -
AKTUBbI B hOpMe npaBa nonb3oBaHUA 24 -
HemaTtepuanbHble akTuBbI 23 -
l'yoBun 25 -
[poune uHaHcoBble 1 HEMHAHCOBbLIE aKTUBbI 26 -
Utoro aktuBOB -
OBA3ATEINILCTBA
CpeacTtBa MHaAHCOBBIX YYpeXxaeHUn 27 -
CpeacTBa KnneHToB 28 -
BbinyLeHHble JonroBble 06s3aTensCcTBa 29 -
O6s3aTenbCTBa, OTHOCALLMECS K rpynnam BbiObITUS,
KnaccudumumpyemMble Kak «yaepXunsaemMble Ans Npoaaxuy» 18 -
[poyne 3aeMHble cpeacTBa 30 -
O6si3aTenbCcTBa N0 apeHae 24 -
Mpoune dmHaHcoBbIE M HebuHaHCOBbIE 06A3aTENLCTBA U pe3epBbl 31 -
Cy60opavHMpoBaHHbIE KpeauTbl 32 -
UTtoro obs3atenbCcTB -
COBCTBEHHbIE CPEOCTBA
YcTaBHbIn kanutan / OnnaveHHble Jonm 33 -
CoOGCTBEHHbIE aKUMK, BbIKYMMEHHbIE Y aKLMOHEPOB 33 -
OMUCCMOHHBIV 4oX0[4, 33 -

®oHA nepeoLieHkM No crpaBeaIMBON CTOMMOCTU Yepes NpPoYnii
COBOKYMHbIV JOXOA (OMHAHCOBBIX aKTUBOB, yAEPXUBaAEMbIX ANS
nonyyYeHus 4oxoAa Unu Ans npoaaxu

®oHA nepeoLieHKM OCHOBHbBIX CpeacTB

HepacnpeneneHHasa npubbink/(HakonneHHbIi aeuunT)

UToro co6¢cTBeHHbIE cpeAcTBa, NpUXoasLMecs Ha akLMOHEpPOB
KomnaHum

HekoHTponupytoLas gons yyactus

UToro co6¢cTBEHHBbIX CpeacTB

UToro o6s3aTenbCTB U COGCTBEHHbIX CPeaCcTB

MognucaHo «_» 20__ropa.
[1 Npeacenatens MNpaBnexHus
[1 FnaBHbIM Byxrantep

MpuMeYaHnst Ha CTpaHULAax C __ Mo __ SIBMSIOTCA HEOTHEMIIEMON YacTbio [aHHON KOHCONUAMPOBaHHOW (hMHAHCOBOWM OTYETHOCTY.

HanmeHoBaHune «KnueHTa»
LLlabnoH rogoBow (oHaHCOBOW OTYETHOCTMU

10 n3 114



[KoHconuaupoBaHHbIN] 0TYeT 06 N3MEHeHUsIX B COGCTBEHHOM KanuTtane

®DoHA, nepeoLieHKN no

cnpaBeaniMBON CTOMMOCTH Hepacnpege-
YcTaBHbIN Co6CTBEHHbIe Yyepes NPOYUIN COBOKYMHbIN ®doHA NeHHasn
kanuTtan / aKuuum, AmMmuccnoH-  pgoxopn (hMHaAHCOBLIX aKTUBOB, nepeoueHKu npuobInb/ WToro
OnnayeHHble BbIKYMJIeHHbIE HbIN yAepXKuBaeMbIX ANs MNOJIy4eHUA  OCHOBHbIX (HakonneHHbIn COOGCTBEHHbIX
(8 mbicsiyax pocculickux pybned) Mpum. aonu y aKUMOHepoB [oxopn goxofa unuv ans npopaxu cpeacTB aedpuumT) cpeacTs

Mo cocTosinuio Ha 31 gekabps 2025 r. - - - - - - -

BrnvsiHne nameHeHun y4eTHOM NONUTUKK

1 ncnpaeneHme ownboK, MPU3HaHHbIX B

COOTBETCTBUM cO cTaHAapTom MCPO

(IAS) 8 «OcHoBa NOAroTOBKM

¢MHaAHCOBOW OTYETHOCTU» 4 - - - - - - -
MepecunTaHHbIN ocTaToOK Ha 1 AHBapA

2026 ropa - - - - - - -
Mpounii coBOKyMHbIM Aoxop, /(pacxoa)

Mpubbinb (y6bITOK)

UToro coBoKynHbIN aoxoAa 3a nepuop, - - - - - - -
Boeinnarta guenaeHgos - - - - - -

Mo cocTosiHuio Ha 31 pekabps 2026 r. - - - - - - -

BrivsHve nameHeHnn y4eTHom NONUTUKK

W ncnpaeneHne oWnBOK, MPU3HaHHbIX B

cooteTcTBUM ¢ MCPO (IAS) 8 «OcHoBa

noaroToBKM PHAHCOBOW OTYETHOCTUY 4 - - - - - - -
MepecuynTaHHbIN OCTAaTOK Ha 1 AHBaps

2027 ropa - - - - - - -
Mpounii coBoKyMHbIN pacxoa

Mpunobinb (YyObITOK)

UToro coBoKynHbIN foxon 3a nepuop, - - - - - - -
Beinnarta anenaeHaos - - - - - - -
[Mpoymne n3meHeHus - - - - - - -

Mo cocTosiHuio Ha 31 pekabps 2027 r. - - - - - - -

[MNognucaHo «_» 20__ ropa.
[] Mpencepatens MNpaBneHna
[] TnaBHbIN ByxranTtep

MprMeYaHus Ha CTpaHULAxX C __ MO __ SIBNATCA HEOTHEMITEMOW YaCTbio JaHHOM KOHCONUAMPOBaHHOM (OMHAHCOBOWM OTYETHOCTMU.

HavnmeHoBaHuve «KnveHTa»
LLlabnoH rogoBon oMHAHCOBOW OTYETHOCTM 1113114



[KoHconuaonpoBaHHbIN] 0TYET O ABMXEHUUN AEHEXHbIX CpeaAcTB

(8 mbicsiqax pocculickux pybned) 2027 2026
HeHexHble cpeAcTBa OT onepaLnoHHON AeATENbHOCTH -
lpoueHmsbi nony4eHHbIe™ -
lpoueHmsl yrnnadyeHHbie ™ -
Komuccum nonyyeHHble -
Komuccum ynnayeHHble -
[Hoxopabl / (pacxofel) No onepaunsiMm ¢ GUHAHCOBBLIMU aKTUBaMMU,
OLieH1BaeMbIMM MO CrpaBeanuBoN CTOMMOCTY Yepes Npubbifib UK yBbITOK,
yAepXXuBaemble Ans nony4YeHns 4oxoaa unun Ans npoaaxu -
Hoxopapl / (pacxodbl) No onepaumsm ¢ MHOCTPaHHOW BanoTon -
Mpoure onepaunoHHbIe AOXOAbI -
YnnayeHHble onepaunoHHble pacxoabl -
YnnadeHHble NpoLEeHTHble pacxoabl (apeHaa) -
(Pacxoppl)/ Bo3meLLeHMe No Hanory Ha Npubbinb -
[eHexHble cpeacTBa, NonyyYeHHble o1/ (MCNoNb3oBaHHbIE B)
onepalvoHHON AeATENbHOCTU A0 U3MEHEHUI B ONepaLoHHbIX
aKkTuBax u obs3aTtenbcTBax -
YncTbiin (NPpUPOCT) / CHXEHWE Mo (PMHAHCOBLIM akTMBaMm, oTpaXaembiM Nno
cnpasefivBoON CTOMMOCTUN Yepes Npubbinb nnu yobITok
YncTtbin (MpUpocT) / CHWKEeHWe No cpeacTBam B (OUHAHCOBbLIX YYPEXOAEHNAX -
YncTtbin (MpUpOCT) / CHWKEHWe Mo 3aiMam 1 aBaHcaM KImeHTam -
YucTbii (NPpUPOCT) / CHUXKEHNE NPOYUX aKTUBOB -
UncTbin npupocT / (CHWXeHWe) no nHaHCOBbIM 0653aTencTBaMm,
oueHnBaeMbIM Mo cnpaBeafIBON CTOMMOCTMN Yepes Npubbinb unm yobITok -
YuncTbin npupocT / (CHWKeHne) No cpeacTeaM OMHAHCOBLIX yYpexaeHuni -
YuncTbin NpupocT / (CHWKEHWe) No CpeacTBaM KIMEHTOB -
YucTbiIi npupocT / (CHWXEHUE) Npounx obsisaTensCcTs -
YucTbii (NPpUPOCT) / CHWXKEHNE pe3epBHONM NO3ULMK -
YucTble AeHeXHble CPeAcTBa, Nosy4eHHble OoT (/ncnonb3oBaHHbIE B)
onepalvoHHON AeATENbHOCTU
HeHexHble cpeAcTBa OT MHBECTULIMOHHOW AEeATENLHOCTH -
lpoyeHmel nony4yeHHbIe™ -
MprobpeTeHne PMHAHCOBbLIX aKTUBOB, YAEePXUBAEMbIX AN MNONyYeHns
Aoxoda unm ans nNpoaaxm -
Bblpyyka oT peanusaunm UHAHCOBbIX aKTVBOB, YAePX1BaeMbIX Ans
nony4eHns goxoda uUnv Anst NpoAaxm -
MprobpeTeHne hMHAHCOBbLIX aKTUBOB, YAEePXXMBaeMbIX ANs MONyYeHns
poxoaa -
Bblpyyka oT peanusauum MHaHCOBBIX aKTUBOB, YAEPXNBaeMbIX Ans
nony4eHuns goxoaa -
MprobpeTeHne govepHen opraHn3aunmn 3a BbIYETOM MOSyYEHHbIX GEHEXHbIX
cpeacTs -
Bblpyyka oT peanusauum fo4epHen opraHn3aummn 3a BbIYETOM ynnadeHHbIX
OEHEXHbIX CpeacTs -
JlueudeHObl, rnonyYeHHbIe M0 UHBECMUUUOHHBIM UEHHbIM byMazam™ -
MprobpeTeHne OCHOBHbBIX CPeacTB -
Bblpyyka OT peanusauum OCHOBHbIX CPEACTB -
Bbipyyka oT peanusaunm 06beKTOB MHBECTULIMOHHOW HEABUXUMOCTH -
MepeoueHKka NHBECTULIMOHHON HeABUXMMOCTI NO CNpaBeanvBo CTOMMOCTH -
YucTble AeHeXHblE CPeAcTBa, Nosy4eHHble OoT (/ncnonb3oBaHHbIE B)
MHBECTULIMOHHON AeATENbHOCTN
HeHexHble cpeacTBa oT PMHAHCOBOW AEATENbLHOCTU
OMmnCCUst 0BbIKHOBEHHbIX akumnii (BnoxeHns y4acTHMKOB B YCTaBHbIN
KanuTan) -
OMuMCCUs NTPUBUNErMPOBAHHBIX aKLMI -
N3meHeHne B cyb6opaMHMPOBaHHbLIX KpeauTax -
Mpoyre B3HOCHI aKLMOHEPOB B YCTaBHbIV KanuTarn -
MpuobpeTeHne cobCTBEHHBLIX akLuii (Jonen), BbIKYNEHHbIX Y aKLMOHEPOB -
Mpoaaxa cobCTBEHHBIX akuuii (JoNen), BbIKYNEHHbIX Y aKLMOHEPOB -
MocTynneHus oT BbiMycka JOMrOBbIX LieHHbIX Bymar -
MoralueHne JonroBbIX LIeHHbIX Bymar -
MprBneyveHne NPoYnx 3aeMHbIX CPEAcTB -
HaumeHoBaHue «KnueHta»
LLlabnoH ronoBow hMHaHCOBOWM OTYETHOCTM 12un3 114



BosBpaT npo4nx 3aemMHbIX cpeacTB

lpoyeHmel yrninayeHHble™®

Bebinna4yeHHble 0usudeHOb!*

Mpouwne BbINNaThl aKUMOHEPAM

Mnatexu no apeHaHbIM 06A3aTeNLCTBAM

Yucrtble AeHeXHble cpeAcTBa, NoNy4YyeHHble oT/ (Mcnonb3oBaHHbIe B)
c¢oHaHCOBOM AeATeNbHOCTU

BnivsiHme nameHeHMin 0GMEHHOrO Kypca Ha AeHEXHbIE CpeacTBa U UX
3KBUBANEHTHI
YucTbIn NPUPOCT AEHEXHbIX CPEACTB U MX IKBUBANEHTOB

JeHexHble cpenctea 1 UX 3kBUBaAreHTbl Ha Ha4Yano oT4eTHOro nepuoaa
DeHeXxHble cpeacTBa U UX IKBUBaArNeHTbl HaA KOHel OTYeTHOro nepuoaa

MoanucaHo «_» 20__ ropa.
[1 Mpencenatens MpaBnenns
[1 FmaBHbIN ByxranTtep

MpyMeyaHna Ha cTpaHuuax C __ MO __ SIBMSIIOTCS HEOTHLEMIIEMOM 4acTbl) AaHHOW KOHCONMMAMPOBAHHOW (hMHAHCOBOWM

OTYETHOCTMWU.

Kommenmaput ®BK:
B coomeemcmeuu c¢ nonpaskamu, eHeceHHbiMu cmaHdapmom MC®O (IFRS) 18 (pa3den D) e cmaHdapm MC®O (IAS)
7 «Omyem o 08UXEHUU OEHEXHbIX CPedcmes:

- 1. 34B IAS 7 - Komnarus/I'pynina 0omkHa onpedenums, kKakuM obpa3om credyem Kriaccuguyuposams Mosy4YeHHbIe
OuguleHObI, MOJyYEeHHbIE MPOUEeHMbI U 8blravyeHHble npoueHmsl 8 OL[C, npoaHanu3uposas, Kakum 06pa3om
(npumersss MC®O (IFRS) 18) oHa knaccugbuyupyem OueudeHOHbIl A0x00, npoueHmMHble 00X00bl U MPOUEHMHbIEe
pacxodbl 8 omyeme o npubbinu unu ybeimke. Komnarus/[pynna 0omkHa Knaccuguyuposams UmMoz208yo CyMMY 10
Kaxxoomy u3 amux OeHEeXHbIX Momokos 8 00Hy kameeopuro 8 OLLC (mo ecmb Kak ornepayuUoHHYH, UHBECMUUUOHHYIO
unu ¢ghuHaHco8y 0esimesibHOCMb).

- n. 34C IAS 7 - Ecnu, npumerssa nyHkm 34B, KomnaHus/[pynna knaccughuyupyem umozos8yto CyMMy o Kaxool u3
cmamel — 0usudeHOHbIl 00x00, rnpoueHmMHble 00x00bl U NPOUEHMHbIE pacxodbl — 8 0OHY Kamez20pur omyema O
npubbinu unu yéeimke, KomnaHus/[pynna OomkHa Krnaccuguyupogamb Umo2o8yro CyMMY 0 Kaxool U3 yKa3aHHbIX
cmamel Kak deHexHble Momoku om coomeemcmayrouwel dessimenbHocmu 8 O4/C.

-34D IAS 7 - lpu npumeHeHuu MC®O (IFRS) 18 KomnaHus/Ipynna moxem bbimb 06513aHa Knaccughuyuposams Kaxxoyro
u3 cmameli — OUBUOGEHOHbIU O0X00, NMPOUEHMHbIE O0X00bI U MPOUEHMHbIE pacxodbl — 8 HECKO/IbKO Kameaopuli omyema
0 npubbinu unu ybeimke. B makom criyqae, npumersisi nyHkm 34B, KomnaHus/[pynna domkHa ebibpamb eapuaHm
y4YemHol nosiumuku 0511 Knaccugukayuu yKkasaHHbIX OeHEXHbIX 0MmMOKo8 8 O0UH U3 coomeemcmsyouwux eudos
dessmenbHocmu 8 OL/C. Hanpumep, ecrnu npouyeHmHsble pacxo0bl Knaccuguyupyromcesi 8 Kameaopuu ornepayuoHHoU U
¢uHaHcosol OessmenbHocmu 8 O®P, & OALC cnedyem knaccuguyupogampe 6Ce 8biNfaqYeHHbIe MPOUEeHMb! 8
coomeemcmeuu ¢ yd4emHou rnosumukol Kak OeHeXHbIe MoMOoKU om ornepayuoHHOU unu ¢huHaHcosol dessmenbHoCmuU.

* 8 coomeemcmaeuu ¢ ronpaskamu 8 cmaHoapm MC®O (IAS) 7 «Omyem o 08uxxeHUU OeHeXHbIX cpedcmex. B yyemHou
rnonumuke ebibupaemcsi 00Ha kamezopus dessimensHocmu OL/[C kaxdol npodybnuposaHHOU cmambu.
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MpumeyaHms Kk [koHconuaupoBaHHoM] huHaHCOBOM OTYeTHOCTHM 3a 2027 roa

1. BBegeHue n ocHOBHas AeATenbHOCTb

[aHHas [KoHconmanpoBaHHasi] hMHaHCOBasi OTYETHOCTb NOArOTOBIIEHA B COOTBETCTBUM CO CTaHAapTamu (PMHAHCOBOM
ot4yeTHocT MC®O 3a rog, 3akoHumBmiica 31 gekabpsa 2027 ropa, ona HaumeHoeaHue KomnaHuu (fanee no TekcTy —
«KomnaHus») [u eé douyepHux komnaHul (Oanee no mekcmy — «lpynna»)].

KomnaHus 3apeructpupoBaHa v MMeeT lopuamnyeckuin agpec Ha Tepputopuu Poccuiickon ®epgepaumun. KomnaHus
ABMSETCS aKLUMOHEPHbIM OOLLECTBOM C OTBETCTBEHHOCTbIO akLUMOHEPOB B Npeaenax npuHaanexalumx UM akumi n 6eina
co3faHa B COOTBETCTBUM C TpeboBaHMsiMU Poccuinckoro 3akoHo4aTenbCcTBea.

CTpykTypa co6CTBEHHMKOB (aKkunoHepoB) KommnaHuu/l pynmbi NpeAcTaBneHa B Tabnvue Huxe:

HaumeHoBaHue co6CTBEHHMKA (aKLunoHepa) MpumeyaHue 31 pekabps 2027 31 pekabps 2026

AO/O0O0 KomnaHus 100,00% 100,00%
damunua Uvst OTyecTBO - -
damunua Nma OtyectBo - -
Ol AkumoHep 1 - -
OrN® AkumoHep 2 - _
OlM® AkumoHep 3 - -
OnN® donbLumk 1 - _
On® fdonbumk 2 - _
Orno Oonbuuuk 3 - _

Wtoro 100,00% 100,00%

KoHTponuvpytowmm akumoHepom no coctosHuio Ha 31 gekabps 2027 roga u Ha 31 gekabpsa 2026 roga aensetcsa —
yKazame.

(B meyeHue 2027 2o00a, npousowio credyowee UsMeHeHUe 8 cocmase akyuoHepos) — onucame

Mpencenatens Coeeta dupektopos/HabntogatensHoro CoeeTa — ...

Alpec 3aperMcTpyMpoBaHHOro oguca:

Komnarus/[ pynna ocywecTBNseT CBOK AeATeNnbHOCTb Ha Tepputopun Poccuinckon Penepaunn. Komnanus/lpynna
umeet ounuan(-bl) B ___.

OCHOBHbIM MECTOM BefeHUsa aesitenbHocT KomnaHum siensieTcs

CpeaHecnmcoyHoe Ymcno coTpyaHukoB B 2027 rogy coctaBuno _ yenoBek (2026 r.: _ 4enoBek).

KomnaHus ocyluecTBnseT MUKPOPUHAHCOBYIO AeATENbHOCTL (Unu dpyayto dng HO®O — nepeyuciiume) B COOTBETCTBUN C
nuueH3naMuY, BbliaaHHbIMK LieHTpanbHbeiM Bankom PO: - nepeyucnume.

KomnaHus npenocraBnaeT (bVIHaHCVIpOBaHI/Ie KITMEHTaMm B Ka4eCcTBE OCHOBHOM KommepquKon OeATenbHOCTH.

lpynna makxe uHeecmupyem & 0Oonzosble u Oornesble obs3amesiscmea 8 Kadyecmee OCHOBHOU KOMMep4Yeckol
OessmernibHOCMU (€criu MPUMEHUMO).

pynna Takke ocylLlecTBNSET cnegywolime BuAabl OCHOBHOW AeaTtenbHocTU ... (MEPEYUCIINTE). Takol nepedeHb
domkeH coomeemcmeogamb MPOMEXYMOYHbIM Umo2aM Mo OCHO8HbIM eudam OesmernbHocmu [pynnbl 8 pasderne
ornepayuoHHoU Kameaopuu omyema o npubsbiiu u ybbimke).

Kommenmaput ®BK:

B coomeemcmeuu ¢ n. 51 IFRS 18, opzaHusauyusi Qo/mkHa packpbigamb hakmbl, YmMO 8 Kayecmee OCHO8HOU
KOMMep4ecKol 0essmenbHOCMU OHa OCywecmensem UHeecmuposaHue 8 akmusehbi, npedocmasnsem uHaHCcupo8aHue
KnueHmam, a makxe pacKpbieaemcs U3MEeHEeHUEe OUEHOK 8 OMHOWEHUU Krnaccugukayuu yKasaHHbIX eudos
desimernibHOCMU.
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lMepedeHb Mpo4ux OCHOBHbIX 8uU008 OesimernibHOCMU ornpedesisemcs OUeHKoU mo2o, Kakue euldbl OesimenbHocmu
KoHconuoupyembix 00HepHUX op2aHu3ayull sieMsiromcsi OCHO8HbIMU 071 [pyrnnbl 8 uesloM;, makasi OUueHKa ernusiem Ha
cmpykmypy omyema o npubbinu u ybsimke [pynnbi.

[anee npeacraBneHa nHgopmaumsi 0 JOYEPHUX OpraHn3aLmax B coctaBe [pynnbl No coctosHuo Ha 31 gekabps 2027
roga:

[oyepHAA opraHnM3aums Bup pestenbHocTM Oons B Oons B CtpaHa
royiocyrLmx yCTaBHOM perucTpauuu
aKumsax KanuTane

[ouepHsis opraHusaums 1
[o4vepHss opraHusauuns 2

[o4vepHss opraHusauusa 3

B Tabnuue HWxe npuseaeHa 0606LLeHHas (rHaHCOBas MHDOPMaLUS CYLLECTBEHHbBIX JOYEPHUX OpraHM3aLui:

31 pekabpsna 2027 31 pekabpsa 2026
LoyepHas NouyepHsas NoyepHsas LoyepHas
opraHmsauusa 1 opraHusauus 2 opraHusaums 1 opraHmsauus 2

MpunbGbINL/(yobITOK) NEproga
UncTble akTuBbI

[dons HEKOHTPONMPYHOLLMX
aKunoHepoB]

[MokasaTtensb 4]

[MokasaTtensb 5]

Komnanusi / KomnaHus pynnel [HE] exkntoyeH(a) 8 caHKYUOHHBIU CrIUCOK.

2. 3JKoHoMMu4ecKas cpepa, B kotopon KomnaHusa/l'pynna ocyliecTBnsieT CBOKO AeATeNbLHOCTb

OeatensHocTe KomnaHuu/[pynnbi MpeuMyujecmeeHHO OCYLLIECTBISieTcs Ha Tepputopun Poccuiickon ®epepauum.
OkoHomuka Poccuiickoin defiepalum NposiBRsSIET HEKOTOPbLIE XapakTepHble 0COBEHHOCTM, MpUCYLLME pa3BUBatOLLUMCS
pbiHkam. [NpaBoBasi, HaNoroasi U aAMUHUCTPATUBHAs CUCTEMbl MOABEPXKEHbl YACTHBIM M3MEHEHUSM W OOMycKaloT
pasnuuyHble TOMKOBaHUSA. JKOHOMMKA CTpaHbl OCOGEHHO YyBCTBUTENbHA K W3MEHEHWsSIM LUeH Ha HedTb M ras.
MonuTryeckne pasHornacusl, a Takke MexayHapoaHble CaHKLMW, BBeEeHHbIE B OTHOLLEHUM psifa POCCUMCKMX KOMMNaHW
U PU3NYECKMX NNLL, HEraTUBHLIM 06Pa30M OTPAXANUCh Ha IKOHOMMUYECKON cuTyauun B Poccum.

... [Bydem obHo8neHo]

Komnanusi/lpynna npodomkaeT OUueHUBaTb BNUSIHWE AaHHbIX COObITUIM U U3MEHEHWUI MUKPO M MakpO3KOHOMUYECKUX
YyCMOBUI Ha CBOW [eATeNnbHOCTb, (UHAHCOBOE MOMOXEeHWe W (UHaHCcoBble pesynbTathl. PykoBoacTso
Komnanuu/lpynnel nonaraeT, 4TO NpeanpuHATbBl BCE Haanexawime Mepbl Mo NoAAepXaHWU 3KOHOMWYECKOW
yctonumsoctn KomnaHuu/l pynrnsi B TEKYLLUX YCNOBUSIX.
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3. OCHOBbI npeacTaByieHNA OTYEeTHOCTU

HaHHas (koHconuduposaHHasi) (buHaHcoBas oT4eTHOCTb KomnaHuu/[pynnbl NOAroToBfieHa B COOTBETCTBUM CO
cTaHgapTamy uHaHcoBon otdyeTHocTn MC®OO, Bknoyasi Bce npuHATble paHee ctangapTbl MCPO u PasbsacHeHus
[MocTosiHHOrO KOMMTETa NO UHTEepnpeTauusam n KomuTteTa no nHTepnpeTaummn MexayHapoaHov (ouHaHCOBOW OTHETHOCTY.
Komnanusi/[pynna v ee OovepHWe W accoLMUpOBaHHble OpraHvM3auuv BepyT OyxranTepckMin yyeT M COCTaBnsAloT
OyxranTepckylo OTY4ETHOCTb B COOTBETCTBUM C TpeboBaHusAMKM 3akoHogaTenbcTBa Poccwuiickon ®egepaumn u
3aKkoHoO0ameribCcmea, NPUMeHseMo20 8 cmpaHax ux peaucmpayuu. JaHHas dunHaHcoBasi OTYETHOCTb MOArOTOBMEHA Ha
OCHOBe ByxranTepCcKoin OTYETHOCTU C yH4EeTOM KOPPEKTMPOBOK ¥ NepeknaccndmKaumm ctaten, Kotopble HeobXoanMmbl Ans
npusedeHuss ee B cooTBeTcTBME co cTaHgaptamu MC®O. lMpuHuMnbl Y4eTHOW MOMMTMKM, WCMOMb3OBaHHbIE MPU
noaroToBke AaHHOW KOHCOMUOUPOBaHHOU (UHAHCOBOW OTYETHOCTW, MNpeAcTaBfeHbl danee. [aHHble MNPUHLMMGI
NPUMEHSNNCL NOCe[0BaTENbHO B OTHOLLEHNM BCEX NEPUOAOB, NPEACTaBEHHbIX B OTYETHOCTM (€CMN HE YKa3aHo NHoe).

HenpepbieHocmb dessimesibHocMu

Komnarusi/[pynna NoarotoBun(a) AaHHY KOHCOIUOUPOBaHHYH (OUHAHCOBYI0 OTYETHOCTb OCHOBLIBAsCb Ha
NPUHUMME HEMNpPepbIBHOCTU OEATEeNbHOCTU C YYEeTOM BMUAHUS OCMOXHEHUSt TeornonuTUYEeCKOn U 3KOHOMMUYECKOM
06CcTaHOBKM Ha cBOe (hMHAHCOBOE NnosioxeHue. Y KomnaHuu/l pynmbl HET HAMEPEHUS UM HEOBXOAMMOCTM CYLLIECTBEHHO
CHMXaTb 06beMbl OnepaLMoHHON AeATeNbHOCTH.

Komnanusi/[pynna cyuMTaeT CBOK TEKyLUyl0 MO3MLMIO NO NMKBUAHOCTM [OCTAaTOMHOM Ans  YCTOWYMBOrO
dyHKUMoHnpoBanus. KovnaHusi/Ipyrnna KOHTPONMPYeET CBOIO MO3MLIMIO NO IMKBUOHOCTW Ha eXe4HEBHOW OCHOBE.

Takne cakTopbl kak pocT 6e3paboTuubl B Poccuu, cokpalleHne nMKBUAHOCTU N peHTabenbHOCTV KoMNaHui, a
TaKKe POCT criyyaeB GaHKPOTCTB OPUANYECKUX U (PU3NYECKUX NULL MOTYT MOBMAMSTH Ha CMNOCOBHOCTb 3aeMLLVKOB
Komnanuu/lpynnel  norawate 3agorkeHHoCcTb nepen  KomnaHuel/pynnod. Tlomumo 3Toro, HebnaronpusTHble
N3MEHEHUS] 3KOHOMWUYECKMUX YCNOBWUIW MOFYT MPUBECTM K CHWXEHWI0O CTOMMOCTM 3anorosoro obecneveHus,
yAEpXK1MBaAeMoro o 3arMmam 1 Apyrum obszatenscreaM. T cobbITUSA, MOCNEACTBUS KOTOPbIX TPYAHO NPOrHO3MpOBaTh
B HacTosllee BpeMmsi, MOryT OkasaTb AdanbHenllee CyLeCTBEeHHOe BMnusHWE Ha Oydylimne onepaumun u uHaHcoBoe
nonoxexne Komnaxuu/l pynrieil.

KomnaHusi/l pynna cuvTaeT, YTO CaHKUMOHHOE AaBneHue Ha Poccuio 1 Bo3pocLuas BONaTuibHOCTb Ha pblHKax
SBNSOTCA TeMu dakTamu, koTopble B Oyayuiem MOryT MOBNUSiTb Ha HENpepbiBHOCTb AeATENbHOCTU. Bsudy ux
HeornipedeneHHocmu U rnpodomkumensHocmu KomnaHusi/[pynna He Moxem mOYHO U HadexHo ouyeHumb
KonuyecmeeHHoe enusiHue O0aHHbIX cobbimuli Ha ce8oe (bUHaHCOBOE r10I0KEeHUe / UCMoMb308ana 6CH UMEOWyHCs
UHghopmayuto O OUEHKU KONUYECMBEHHO20 U Ka4eCcmeeHH020 8JiusiHUS OaHHbIXx cobbimull Ha ceoe ¢huHaHCo80e
ronoXxeHue.

Mpy oueHKe BAUAHUA OaHHbIX coObITUIA Ha cBoe brHaHCOBOE MOMOXeHNe KomnaHu,q/I'pynna ncnonb3oBana
0GHOBMEHHbIE AaHHble CBOMX BIOaXETOB C Y4€TOM CKOPPEKTUPOBAHHbLIX (O6HOBﬂeHHbIX) NPOrHO3HbIX OaHHbIX.

B Tekywei cutyaummn Komnarus/Ipynna npofomkaeT B NOMHOM 06beMe okasbiBaTb YCIyru KIneHTam.
Bapuarm 1

Mo oueHkam pykoBoACTBa Yy KOMﬂaHUU//—,DyI'II'IbI OTCYTCTBYeT CylLleCTBeHHaA Heonpeae1eHHOCTb B OTHOLWEHUN
cnocobHocTH HenpepbIBHO OCYLLECTBIIATL CBOKO OeATeJIbHOCTb.

BapuaHm 2

KOMI'IaHUFI//_,DyI'II'Ia CyuTaeT, 4YTO CMOXET OCYWEeCTBIIATb HenpepbiBHY AeATelIbHOCTb, HEe CMOTpA Ha
CyuwieCTBeHHy0 HeonpeaeneHHOCTb B OLUEeHKax.

OpHako 6y,quuV|e NnocrneacTBUS CITOXMBLLUENCA S3KOHOMMYECKOW CUTYaLMN CITIOXHO MPOrHO3npoBaTh, U TeKyLuue
OXnaaHuAa N OUeHKM pykoBoACTBa MOryT OTnn4aTbCAa OT (*)aKTM‘-IeCKVIX pes3ynbTaTtoB.
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4. CywecTBeHHbIe NONIOXEHUs1 yY4eTHOW NOSIUTUKU

OCHOBHbIE MOMNOXEHUS YYETHOW MONUTUKX, WUCMONb30BABLUMECH MPU COCTABMEHMU [OAHHOW [KOHCONMMAMPOBAHHOM]
(PUHAHCOBOWM OTYETHOCTM, NpuBeOeHbl Hmke. [ONoXeHUs y4eTHOW MOMUTUKM, OMUCaHHbIE fanee, NPUMEHSANNCH
KomnaHnued/lpynnol  nocrnegoBaTeNibHO  BO  BCEX  OTYETHbIX Nepuodax, MPeACTaBfieHHbIX B HacTosLEn
KOHCONMAMPOBaHHOW (PUHAHCOBOW OTYETHOCTW.

Kommenmaput ®BK:

B coomeemcmeuu ¢ cmaHOapmom MC®O (IFRS) 18 opzaHusauyusi OOrmKkHa packpbiMb MOJIbKO CYULECMEEHHYIO
uHebopmauyuro o6 ydyemHou nonumuke (IFRS 18.B112(a)(ii)). HyxHo obpamumb eHumaHue, 4mo uHgopmauyusi 0b
yyemHoU MoumuKke, Komopasi OMHOCUMCS] K HECYU,eCMBEHHbIM orepayusiM, Opyaum cobbImuUsM UU yCII08USIM,
s8ns5.emcsi HeCyu,ecmeeHHoU, U ee packpbimue He obsizamernbHO. Takxe He 8cs uHgopmayusi 06 ydemHoul nonumuke,
OMHOCAWAsICS K CyUeCmB8eHHbIM ornepayusM, opyaum cobbimusiM Unu yCcro8usiM, 18risiemcs cyujecmseHHol cama rno
cebe. MHpopmayusi, komopasi He sernssemcs crieyuguyHol Onsi opeaHu3ayuu, firobbie cmaHlapmHblie orpederneHus,
83simble u3 MC®O cmaHOapmos — 6orbuwe Hem HeobxoduUMOCMU pacKkpbiams U repezpyxams OMYemHOCMb.

OcHoebI npedcmaeneHun om4yemHocmu

Komnanusi/[pynna obsizaHa BecT GyxranTepckuii yyeT M COCTaBnsATb (PMHAHCOBYKD OTYETHOCTb B COOTBETCTBUM C
3aKoHOAaTenbCTBOM WM HOpMaTUBHBLIMK akTamun Poccuiickon ®efepaummn no GyxrantepckoMy yyeTy (ganee no TekcTy —
«PlBY»). Hactoswas [koHconuanpoBaHHasi] uHaHCOBasi OTHETHOCTb OCHoBaHa Ha PI1BY, ¢ y4eToM KOppeKTUPOBOK U
peknaccudmkaumm ctaten, KoTopble HeobXoAMMbI ANS NPYBEAEHNs ee B COOTBETCTBME co cTaHgapTamu MCPO.

[aHHas [koHconuaupoBaHHasi] hvMHaHCOBasi OTYETHOCTb MOATOTOBIIEHA B COOTBETCTBMM C MPUHLMMNOM y4yeTa Mo
NCTOPUYECKON CTOMMOCTM, C NOMPaBKOM Ha NepBoHavaribHoe NpuaHaHue (UHaAHCOBbLIX MHCTPYMEHTOB MO CrpaBeanvuBoim
CTOMMOCTU, NepeoLieHKy (PMHAHCOBBLIX MHCTPYMEHTOB, OLEHVBAEMbIX MO CNPaBeAnMBON CTOMMOCTM Yepesd NpushISb U
yGbITOK U MO CrpaBeanvBoOi CTOMMOCTU Yepes3 MpoYuii COBOKYMHbIVM Joxon [mepeducsume dpyaue UCKIOYeHUs].
OCHOBHbIE MOIOXKEHUS YYETHOW NONUTUKM, UCTIONb30BAHHbIE MPY NOAFOTOBKE AaHHOM rofoBON (PMHAHCOBOW OTYETHOCTM,
NpeacTaBneHbl  Hwke. [aHHble MNpUHUMMBLI  MPUMEHSNIMCL  MocrefoBaTellbHO B OTHOLIEHUM BCEX NepuonoB,
npeacTaBieHHbIX B OTYETHOCTHU, ECINU He YKa3aHo MHOe.

HacTtosilasn [koHconuaupoBaHHas] ouHaHcoBasi OTYETHOCTL MpeacTaBfieHa B ThiCsAYaX POCCUMACKUX pybren (nanee —
«TbIC. py6.»), 32 NCKIIOYEHNEM [aHHbIX B PacyeTe Ha OAHY aKUMIO UK €CIN He yKa3aHo VMHoe.

PykoBoacTBO MNOArOTOBMNO AaHHY [KOHCONMMAMPOBAHHYIO] (PMHAHCOBYKD OTYETHOCTb HA OCHOBE [AOMYyLWEHUs O
HenpepbIBHOCTW AesaTenbHOCTU. [aHHOe cyXaeHue PYKOBOACTBA OCHOBLIBAETCS HA PacCMOTPEHUMU (PUHaHCOBOroO
nonoxexuns KomnaHuu/ pynnbl, TEKyLMX NNaHoB, NpubbINbHOCTM onepauui u gocTtyna Kk oMHaHCOBBLIM pecypcam, a
TaKKe Ha aHanuse BO3AEWCTBUSI He4aBHWX W3MEHEHWI MaKpOdKOHOMMYECKMX YCNoBWW Ha Oydywine onepaumm
Komnanuu/lpynnibi.

4.1. OcHoea KOHconudayuu

[oyepHre koMnaHuM nNpeacTaBnsioT coboii Takue O6GBLEKTHl WHBECTUPOBAHWS, BKIOYAas CTPYKTYPUPOBAHHbIE
opraHusaumu, KoTopble KOHTponupytoTcs [pynnoi, Tak kak pynna o6nagaer MNOMHOMOYMSIMU KOHTPONUPOBATH
COOTBETCTBYIOLLYI [eSTeNIbHOCTb OGBEKTOB WMHBECTMPOBAHUSI, YTO B 3HAUWTENIbHOW CTEMEHW OTPaxaeTcsl Ha WX
[oxofax, HeCET pUCK MoTeHUManbHbIX YObITKOB MMM MMEET NPaBO Ha NepeMeHHble JOXOAbl OT y4yacTusi B 06bekTax
VHBECTMPOBaHUS, U CnocobHa MCMomnb30BaTh CBOV KOHTPOSb Haj OGbeKTamMy UHBECTUPOBAHWS AMsi OKa3aHWUs BIUSIHUS
Ha CcymMMy [0X0[OB uHBecTopa. CyllecTBOBaHWE W BO3[EWCTBME MaTepuanbHbiX NpaBe, BKMOYas He3aBUCUMOE
noTeHUMarnbHOe MpaBo rofioca, PaccMaTpUBaKTCS MPU OLEHKE TOro, UMeeT nu Mpynna NofIHOMOYUSt KOHTPONMPOBATb
Apyryto opraHusaumto. [ns Toro, 4to6bl NpaBo ObiNo MaTepuarnbHbIM, Briagernew, AoMMKeH GbiTb Ha NpakTuke cnocobeH
Ucnonb3oBaTh Takoe MpaBo B TOT MOMEHT, KOraa HeoOGXo4MMO NPUHATL pellieHre 06 ynpaeneHUu COOTBETCTBYIOLLEN
OesTenbHOCTbI0O OObekTa WHBecTUpoBaHus. [pynna MoxeT obnagaTb MNOMHOMOYMEM  YNpPaBnsiTb 06BbEKTOM
WHBECTMPOBaHUs, AaXe Koraa oHa He MMeeT BOoMbLUMHCTBA roflocoB B 0GbEeKTe MHBECTUPOBaHUS. B Takom cniyyae Mpynna
OLIEHVBAET pa3Mep CBOWX MpaB roroca Mo CPaBHEHWIO C Pa3MEpOM U PacCPeAOTOYEHVMEM MAKeTOB akuuMin LApyrux
BrafernbLeB roMocylwWmX akuvi Ans Toro, 4Ttobbl onpefdenutb, obrajaeT nu oHa (hakTUYECKWM MONHOMOYMEM
ynpaBnsiTb OGHLEKTOM WHBECTMPOBaHMsA. [paBa 3aliuTbl APYrMX WMHBECTOPOB, HaNpUMEp, UMEILLME OTHOLUEHUE K
KOPEHHbIM M3MEHEHUSIM AESTENbHOCTY 06bekTa MHBECTUPOBAHUS UMW MPUMEHSIIOLLMECS TONbKO B UCKIMIOUMTESbHBIX
06CTOATENLCTBAX, HE MPENSATCTBYIOT TOMY, YTOGbI "pynna KOHTponNupoBana oGbLEKT MHBECTUPOBAHMS.

,D,oqepHme opraHmn3auunn BKNKOYaKTCA B KOHCONMMAOMPOBAHHYO (*)MHaHCOBYIO OTYETHOCTb MO MeToay np|/|o6peTeHm|,
HauMHas ¢ gatbl (pakTU4ecKkoro nonyyvyeHnsa [Pynnon KOHTPOMsS Hag OOYEPHUMMWU OpraHu3auusMu, U UCKNYalTCca U3
KOHCOJ’II/I,EWIpOBaHHOIZ (*)I/IHaHCOBOI;I OTYETHOCTU, Ha4YMHaA C AaTbl NpeKpalleHNAa KOHTponA.

HaumeHoBaHue «KnueHta»
LLlabnoH ronoBow hMHaHCOBOWM OTYETHOCTM 17 n3 114



Ha paty npuobpeTeHuss (MonyyYeHUs KOHTPOSS) oOpraHu3auusi-nokynaTterlb Mpu3HaeT oOTAeNbHO OT ryasuna
UaEHTUULMPYEMble NPUOGPETEHHbIE aKTUBLI, MPUHSATbIE 06A3aTENbCTBA M HEKOHTPONMUPYIOLWYIO OO0 yyacTus B
nprvoGpeTaemMon opraHusaumun. [ons yyactvsi B kanuTane AOYEpHEl opraHv3auum, KoTopasi NMpsiMo WUIM KOCBEHHO He
NPUHaLNEXNUT MATEPUHCKON OpraHv3auum, SIBIsieTCsl HEKOHTpOnupylollen aonei ydactusi. Pacxofbl, cBsi3aHHble C
NpMoGpETEHNEM [OYEPHMUX KOMMaHUN, OTHOCSTCS Ha cyeTa npubbineir u ybbiTkoB. HekoHTpomnbHas Jons yyactus
OTpaxaeTcs OTAENbHLIM KOMMOHEHTOM B COCTaBe COGCTBEHHbIX CPEACTB.

OpraHusauus-nokynartenb oUueHMBaeT UaeHTMdUUMpyeMble NnprobpeTeHHble akTUBLI U NPUHATLIE 06A3aTeNbLCTBA, a Npu
Mo3TanHOM NPUOGPETEHUM - U OO B KanuTane npuobpetaemoii opraHuMsauuu, KOTOPOW OHa paHee Bnagena, no
cnpaBeasivMBo/i CTOMMOCTM Ha pgaTty npuoGpeTeHust (MonydeHust KoHTposs). Bosmellenve, nepedaHHoe MNpu
npuobpeTeHMn opraHMsauuM, OLEHMBaeTCs MO CrnpaBeasiMBo CTOMMOCTM, KOTOpasl BblUMCMSIETCA Kak cymma
crnpaBeasivBbIX CTOMMOCTEW Ha AaTy NpuobpeTeHus (MonyyeHus KOHTPONsl) akTMBOB, NepefaHHbIX opraHusauuen-
nokynatenem, 06s3aTenbCTB, NPUHATLIX OpraHusaLveii-nokynaTenem nepep ObIBLWMMK BNagenbuamy npuobpetaemon
opraHv3aumu, U Joner y4acTusi B KanuTarne, BbiNyLeHHbIX OpraHv3aumen-rnokynaTenem.

YCnoBHoOe BO3MeELLEHUe, KOTOpoe opraHusauusa-nokynaTtesnb nepegaet B obmeH Ha an06peTaemy+o opraHunsauumio,
BKIOYAET aKTUBbI UNN 06s13aTeNbCTBA, BO3HMKAIOLLNE B COOTBETCTBMM C COrnallueHnem oo YCITOBHOM BO3MeELLEHNN. Ecnn
nmeeTcs Kakas-nnbo pasHuUua wmexay nepegaHHbiM BO3MeELeHMEM U’ ©anaHcoBON CTOMMOCTbIO npmo6peTeHH017|
HEKOHTPONMpPYIOLLEN OONN y4acTUs, OHa OTpaXkaeTCcda Kak onepauus C Kanutanom HenocpencTBEHHO B COBCTBEHHbIX
cpeacrteax. l'pynna OoTpaXaeT pasHuuy Mexay nojlydeHHbIM OT npoaXu BO3MelleHnemM n GanaHcoBON CTOMMOCTbIO
NPOLaHHON HEKOHTPONMPYIOLLIEN 0NN yYacTUs, Kak onepaumio ¢ Kanutarom B oTyeTe 00 N3MeHeHMsAX B KanuTane.

M3MeHeHus1 B 4ore y4acTusi MaTEPMHCKOWM OpraHvM3aunm B JOYEPHEN opraHn3aumm, He NpuBoasiLLmMe K noTepe KOHTPOrs,
OoTpaXxarlTcsl B KOHCONMUAMPOBAHHOM oT4yeTe 00 M3MeHeHusix B kanuTane. Onepaumu mexay yvacTHukamu [pynnbl,
OCTaTKM MO COOTBETCTBYIOLUM CHETAM M HepeanuaoBaHHble AOXOAbl MO onepauusam Mexay yvyacTHukamu [pynnbl
B3anMouckroyatoTes. HepeannsoBaHHble pacxogbl MO onepauusiMm y4yacTHUMKOB pynnbl Takke B3anMOMCKIOHAOTCS,
KpoMe criydaeB, KOrga COOTBETCTBYHOLLAs onepauus cBuaetensctByeT ob obecuLeHeHuV nepegaBaeMoro akTuBa.
KomMnaHus n ero goyepHvue KomnaHum NpUMEHSIOT €4MHbIE MPUHLMMbLI YY4ETHON MONIMTUKN B COOTBETCTBUM C MOSTUTUKOWN
[pynnbl NS NoaroToBKM AaHHOW KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTH.

4.2. ®yHKUuOHaNbHasi easiroma

dyHKuMoHanbHOM BanTon KomnaHuu / kaxool U3 KOHconudupyeMbix op2aHulauyul [pynnbi ABRseTca Bantota
OCHOBHOM 3KOHOMWYECKOW cpefbl, B KOTOPOM [aHHasi oOpraHuM3auusi OCYLUECTBNSIET CBOK [AESATENbHOCTb.
®yHkumoHanbHou BantoTon Komnanwum u eamromod npedcmaesneHuss omyemHocmu [pynnbl SBNSETCS HaUMOHanbHasa
Bantota Poccuiickon depepauun — poccuickuin py6nb («py6.»). Tam, roe He ykasaHO WHoe, nokasaTenu B
KOHCONMAMPOBaHHOW hMHAHCOBOW OTYETHOCTU NPEACTaBeHbl 8 MbiCSYax pocculickux pybned.

4.3. AccouyuupoeaHHble op2aHu3ayuu

AccounmnpoBaHHble OpraHn3aumMmn - opraHn3aumn, Ha AesaTeNbHOCTb KOTOPbIX MHBECTOP UMEET 3HAYUTENbHOE BrUSHME
(MpsIMO NN KOCBEHHO).

3HaunTenbHOe BNUSIHNE - MONTHOMOYNE y4yacTBoBaTb B MNPUHATUN peLLIeHMVI no (bVIHaHCOBOIZ n OI'IepaLI,VIOHHOﬁ nonnTuKke
06bekTa MHBECTULINIA, HO He KOHTpONIMpoBaTb UM COBMECTHO KOHTPOJIMPOBATL 3TY NOJINTUKY.

MHBecTUUMN B accoumMmMpoBaHHbIE OpraHM3auum nepBoHavYanbHO YYUTLIBAKOTCH MO cebecToMmMoCTn 1 B ganbHenwem
OTpaxarTca No MeToay A0J1eBOro y4acTtusa.

B cooTtBeTCcTBMM C 3TMM METO4OM A0ns prnnbl B r|p|/16b|n$|x n y6bITKaX accounnpoBaHHbIX opraHmsau,Mﬁ nocne
I'IpVIOGpeTeHVIﬂ OoTpaxaeTca B KOHCOnMnanpoBaHHOM OoT4yeTe O I'IpVI6bIJ'IF|X n y6bITKaX B UHBECTULMOHHOW KaTeropuu, a ee
aona B USBMEeHeHUN nNpoYvYmnx KOMMNOHEHTOB COBOKYMHOro oxoda KOHCONMMAMPOBAHHOIO OoT4yeTa O COBOKYMHbIX goxodax
nocne ano6peTeHM9| OTHOCUTCA Ha nNpo4yne KOMMOHEHTbl COBOKYMHOro noxoga KOHCOoNMMAMpOBaHHOIo oTt4yeTa O
COBOKYMHbIX aoxodax prnnbl. BanaHcoBas CTOMMOCTb MHBECTULINIA KOPPEKTUpyeTcAa C y4eTOM COBOKYIMHbIX N3MEHEHUN
gonn [pynnbl B accouunpoBaHHOW opraHusaumn. Korga gons pacxogoB [pynnbl, CBSA3aHHbIX C acCoUUMMPOBaHHOM
opraHusauuen, paBHa [oOfe B acCOLMMPOBAHHOW OopraHmsaumMM unu npesbilaeT ee, [pynna oTpaxaeT nocriegyoLimne
pacxodbl, TOJIbKO eClin OHa MNpuHAna Ha cebs obGsaA3atenbcTBa UNu npoussoguna nnatexm OT UMEHU OaHHOM
accouMMpoBaHHOM opraHm3auuu.

Mcnonb3oBaHMe meToda OONeBOro yvyacTusl npekpawaeTcsa ¢ gaTbl, ¢ KoTopow [pynna yTpaymBaeT 3HauuTernbHoe
BIiMAHME Ha accounnpoBaHHyo opraHu3auuto, npu 3TOM COXpaHMBLUMECA WHBECTULUN B 6bIBLIJyIO accounnpoBaHHyo
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opraHun3auuto oueHumBarTcAa no cnpaBe,qnleon CTOMMOCTH, KOTOpadA Ha YyKa3aHHyl OaTy pacueHMBaeTCA KakK Ux
cnpaesennmeasa CTOMMOCTb NpU nepBoHa4YalibHOM NPU3HaHWUKN B Ka4eCcTBe (*)I/IHaHCOBOFO aKTuBa.

PasHuua Mexay cyMmmapHbIM 3Ha4YeHnem cnpasep,nmsoﬁ CTOUMOCTU COXpPaHUBLLNXCA WMHBECTULNIA N NoObIX FIOCTyI'IJ'IeHVIVI
OT BbIObITUSI YAacTN UHBECTULMIA B acCcoLMMPOBaHHYIO OpraHM3auuio U cnpaBeanuBon CTOMMOCTBIO MHBECTULNIA Ha AaTty
noTepu 3HAYUTESIbHOIO BITMAHUA OTpaXaeTCcd B KOHCONMMANPOBAHHOM OTHETE O I'IpM6bIJ'IﬂX n y6bm<ax B MHBECTULIMOHHOMN
KaTteropuu.

Hepeann3oBaHHble [OXOAbl MO onepaumsM mexgy [pynnon M acCcoLMMPOBAHHBIMW OPraHM3aLMSMU UCKIHOYaoTCH
nponopuuoHansHo dorne [pynnel B accoUMMpOBaHHbIX OpraHusauusix. HepeanusoBaHHble pacxodbl Takke
B3aMMOVCKIIOYAOTCS, €cnu onepauun He cBuAeTenbCTBYIOT 06 obecueHeHun nepedaHHOro aktmea. Tam, rae
HeobxoanMo, (huMHaHCOBasi OTYETHOCTb AacCOLMMPOBAHHBLIX OpraHusauuii Obina M3MeHeHa Ans NpuBedeHUs ee B
COOTBETCTBUE C y4eTHOW nonutukon pynnbl.

4.4. [NepeoHa4YanbHoe nNpu3HaHue u Kraccugukayusi puHaHCO8bIX UHCMPYMEHMoe8

®PUHAHCOBLIV aKTUB WK ¢mHaHcoBOE 06a3aTenLCTBO nepBoHavyasnbHO OLEHUBAKTCA MO CnpaBeanMBOA CTOMMOCTH,
NIC ANA MHCTPYMEHTAa, He OL,eHMBAeMOro Mno crnpaBeasiMBo CTOMMOCTU Yepes I'IpVI6bIJ'Ib mnn y6bITOK, TpaH3akKUMOHHbIE
N30EPXKKN, KOTOPble HEeNnocpeaCTBEHHO CBA3aHbl C €ro an06peTeHV|eM NN BbIMYCKOM. CI'IpaBeJJ,J'IVIBaH CTOMMOCTb npu
nepBoHayarbHOM MPU3HaHUKM Ny4lle BCero NnoaTBepXxaaeTcs LeHOW CAENKN. anI6bIJ'Ib nnm y6bITOK OT nepBoOHa4YalribHOro
NPU3HaHWS NPU3HAETCH TOMbKO B TOM CIlydae, ecnu CyLecTBYeT pasHuua Mexay cnpaBeannBo CTOMMOCTBIO U LleHON
cAenkun, o 4emMm CBMAETENbCTBYHOT Apyrmue Habnogaemble TeKyline pbiIHOYHbIE TPAH3aKUUKN NO TOMY XX€ UHCTPYMEHTY UInn
MeTOAbl OL€HKN, B COCTaB KOTOPbIX BXOOAT TOJIbKO AaHHbIe C Habngaembix PbIHKOB.

Bce nokynku v npopaxu MHAHCOBLIX AaKTUBOB, TPEGYIOLLMX MOCTaBKM B CPOKM, YCTAHOBIIEHHbIE PErnaMeHToM Muiu
PbIHOYHOM KOHBIOHKTYPOW (MOKYMKM 1 NPOAaXU), OTPaXaloTcsl Ha [aTy COBepLUeHUs cAenku, KoTopas sSiBnseTcs AaTon,
koraa Komnaxus/pynna npuHsna o6s3aTenbCTBO NPefocTaBuTb (MHAHCOBLIN MHCTPYMEHT. Bce npoune nokymku u
npoaau NnpusHakTcs, koraa NnpeanpusTue CTaHOBUTCS YYACTHUKOM [OrOBOPHbIX MOMOXEHWIA UHCTPYMEHTA.

[Mpu nepBoHayanbHOM MpPU3HaHWM OMHAHCOBBIN aKTUB KaccugurUUpPyeTCa Kak OLEHMBAEMBbIN MO aMOPTU3MPOBAHHOM
CTOMMOCTHM, CnpaBea iMBo CTOMMOCTI Yepes3 NpoYnii COBOKYNHbI goxon (CCUICL) nnm no cnpaBefnMBoOM CTOMMOCTH
Yyepes Npubbinb Unu yosiTok (CCHMY).

®uHaHCOBLIN aKTMB OLEHUBAETCSl MO aMOPTU3MPOBAHHOW CTOMMOCTM, €CrM OH OOHOBPEMEHHO OTBEYaeT [ABYM
crneayowmin YCroBUSIM U HE OTHECEH B KaTErOpMI0 OLEHMBAEMbIX MO CMpaBeffMBOMA CTOMMOCTU Yepes npubbinb unm
yObITOK:

. aKTUB yOep>XXnBaeTcA B paMKax Gn3Hec-Moaenu, Luenbko KOTOPOW ABNSAETCA yaep>KaHUe akTUBOB 4115 NOMy4YeHus
AEHEeXHbIX MOTOKOB NO KOHTPaKTaMm;

. KOHTPaKTHble yCloBUA cblechosoro aKTuBa NpuUBOOAT Ha yKa3aHHble AaTbl K OEHEXHbIM MOTOKaM, KOTOpble
npeancTtaBnAaT CO0OI UCKINIOYNTENBHO BbIMaTbl OCHOBHOM CyMMbIl aonra n npoueHTOoB.

Jonzoeol uHcmpymeHm oueHugaemcs ro cripagednueoli cmoumMocmu Yepe3s fnpoyull co80KYMHbIl 00X0 TONbKO B TOM
cryyae, ecnu OH COOTBETCTBYET [ABYM CredyloluM YCNOBWAM W He OTHECEeH K KaTeropum OLeHMBAEMbIX MO
cnpaseAsiMBoi CTOMMOCTb Yepes Npubbifb Unn yBbITOK:

. aKTUB yOep>XXnBaeTcA B paMKax Gun3Hec-Moaenu, Luenbko KOTOPOW ABNAETCA yAep>KaHNe akTUBOB 4115 MOMy4YeHus
AEHEeXHbIX MOTOKOB NO KOHTPaKTaM U npoaaxa (*)MHaHCOBOFO aKTNBa,

. KOHTPaKTHble yCIoBUA d)I/IHaHCOBOFO aKTuBa NpuBOOAT Ha yKa3aHHble AaTbl K OEHEXHbIM MNOTOKaM, KOTOpble
npeancrtaBnAaT CO0OM UCKINIOYNTENBHO BbIMaTbl OCHOBHOM CyMMbIl aonra n npoueHTOoB.

duHaHcoBbIE aKTVBbI HE PeKNnaccuUUMPYOTCS MOcre UX NepBOHAYanbHOrO NPU3HaHWS, 3a UCKIKYeHMeM nepuoaa
rnocrie M3MeHeHusi GusHec-Modenu Ans ynpaeneHuss MHaHCOBbIMM akTuBamu. [pu 3Tom, Mpu nepBoHaYarbHOM
npuaHaHum pynna mMoxeT 6e30T3bIBHO Ha3HaAYUTb (PMHAHCOBLINA aKTWB, KOTOPLIA B NPOTUBHOM Clly4ae COOTBETCTBYET
TpeboBaHUAM, NoaseXallmMM 3MEPEHMIO MO aMOPTU3NPOBAHHOM cTommocTn unm no CCUIMCL, kak npu CCUITY, ecnn
3TO YCTPAHSAET UMK 3HAYMTENbHO YMEHbLUAET HECOOTBETCTBME B Y4€Te, KOTOPOE B MPOTUBHOM CIly4ae BO3HUKIO Obl.

KomnaHusi/[pynna oueHvBaeT Lenb GUsHec-Moaenu, B KOTOPOW aKTUB yAepXUBaeTCs Ha yPOBHE NopTdens, Ha OCHoBe
BCEX COOTBETCTBYIOLMX [0KA3aTENbCTB [OESITENbHOCTM, KOTOpylo KommaHusi/[pynna HamepeHa OCyLLeCTBUTb [ANs
OOCTMXKEHMS! Lienn, YCTaHOBNEHHOMN Ans NopTdens, MMEIOLWerocs Ha aaTy NpoBeAeH st OLEHKN.
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QuHaHco8ble akmusghbl, oueHusaemMsble o Cnpaeednueod cmoumocmu 4epes I'IpU6bIJ'Ib unu y6bImOK.

Bce ponrosble hMHAHCOBbIE aKTUBBI, KOTOPbIE HE COOTBETCTBYIOT KPUTEPUIO «TOSLKO MIaTeXMN B CHET OCHOBHOTO Aosra
W NPOLIEHTOB Ha HeroralleHHyo CyMMy OCHOBHOro gornray (SPPI), knaccudumumpyroTcs npy nepsoHavanbHOM NPU3HaHum
Kak pmHaHCOBbIe aKTUBbI, OLiEHMBaeMble MO CNpaBeanMBON CTOMMOCTY Yepes Npubbinb nnm yoeiTok. CormacHo AaHHOMY
KpUTEPUIO, AONTOBblE MHCTPYMEHTLI, KOTOPble HE COOTBETCTBYIOT OonpeaereHnio «6a3oBoro KpeauTHOro cornatleHns»,
Takue Kak MHCTPYMEHTbI, cogepalume BCTPOEHHYI BO3MOXHOCTb KOHBepTauuu, unu kpeautbl 6e3 npaea perpecca,
OLIeHMBAIOTCA NO CNpaBeanvBoi CTOMMOCTY Yepes Npubbinb UK yBbITOK.

PeannsoBaHHble 1 HepeanmnsoBaHHble 00X04bl U pacxodbl NO onepaunam c (pI/IHaHCOBbIMVI akTuBamMu, oueHnBaemMbiMU
no CI'IpaBe,D,J'II/IBOIZ CTOMMOCTU Hepes I'IpIA6bIJ'Ib mnnm y6bITOK, OTpaXakTCAd B OT4HETE O I'IpI/I6I::IJ'IﬂX n y6bm<ax 3a nepvog, B
KOTOPOM OHM BO3HUKIKA, B COCTaBe O0XO0O4O0B 3a BblMETOM pacxodoB MO onepauuam C (bI/IHaHCOBbIMVI akKTuBaMu,
oueHnBaemMbIMKU NO cnpaBe,anBon CTOMMOCTU Hepe3 I'Ipll16bIJ'Ib nnm y6bITOK B OonepaLnoHHON KaTeropumn.

[poueHTHble AoxoAdbl MO (PMHAHCOBLIM akTUBaM, OUEHWBaeMbIM MO CnpaBeaSIMBOM CTOMMOCTU Yepes I'IpVI6bIJ'Ib mnm
y6bITOK, OoTpaXaknTcA B oOT4eTe O I'IpVI6bIJ'I$IX n y6bITKaX KakK npoueHTHble [oxodbl Mo (OMHAHCOBBLIM aKTUBaM,
oueHnBaemMbIM No cnpaBe,qnleoﬁ CTOMMOCTU Yepe3 I'IpMGbIJ'Ib nnn y6bITOK B OMnepaLunoHHON KaTeropum.

Mony4yeHHble AMBMAEHOb!I OTpaxakTcsa Mo cTpoke "lMpoyne onepaluoHHble A0XoAbl" B oTYeTe O NpUBHLINSAX U yobITKax,
Koraa yCTaHOBMNEHO NpaBoO KPeAUTHOW opraHusauuu Ha nonyyeHue BbiMnaThbl U CYLLIEeCTBYeT BEPOATHOCTb NOnyYyeHus
AVBUOEHOOB.

Mokynka 1 npofaxa UHaAHCOBbIX aKTUBOB, OLEHMBAEMbIX MO CMpaBedNMBOIM CTOUMOCTU Yepes NpUbbinb UK yGbITOK,
nocTaBka KOTOPbIX AOKHA MPOU3BOANTLCS B CPOKM, YCTaHOBMNEHHbIE 3aKOHOAATENbCTBOM UMW KOHBEHLME AN JaHHOro
pbiHKa (MOKyMka 1 Npofaxa no "ctaHaapTHLIM KOHTpakTaM"), OTpaxxaloTcsa Ha AaTy 3akIioveHus caernky, To ecTb Ha Aarty,
koraa Komnarus/Ipynna o6s3yeTcs KynuTb UNU NpoAaTth AaHHbIA akTuB.

KomnaHusi/Ipynna knaccuuumpyeT (hUHaHCOBbIE aKTUBbI, OLlEHUBaEMbIEe MO CripaBeasIMBOM CTOUMOCTU Yepes NpubhbInb
WK YGbITOK B COOTBETCTBYIOLLYIO KAaTErOPUIO B MOMEHT MX NproGpeTeHus.

durHaHCOBbLIE aKTMBHI, KnaccuuumMpoBaHHble B AaHHY KaTeroputo, nepeknaccudukaumm He noanexart, 3a
WCKITIoO4eHneM nepuoga nocre nameHeHud Gun3Hec-moaenu ans ynpasneHnst UHaAHCOBLIMU aKTUBaMW.

4.5. [Mepeknaccugukayuu

B paHHble 3a 2026 rog Obinu BHECEHbI cCrieyolimne U3MEeHeHUst ANs NpUMBEAEHUs UX B COOTBETCTBME C dhopmMaToM
npeactasneHns gaHHblx B 2027 roay:

CornacHo Cymma
CTpoka oTYeTHOCTU npeAabiayLien nepeknac-
OTYETHOCTH cndunkauum

CKoppeKTu-
poBaHHasA cymma

Kommenmaput ®BK:

B cesi3u ¢ usmeHeHuem ¢hopmbl omyema u npubbinu U ybbimke, nodxodoe K ¢hopmuposaHuto aHHO20 omyema 88udy
ecmynieHus 8 cuny cmaHdapma MC®O (IFRS) 18, KomnaHuu/lpynne cnedyem npedcmasumbs OaHHblIE O
nepeknaccughukayuu 3a Kaxxobll MpoMeXymoyHbIl omyemHbiti nepuod u 8 200oeom omyeme 2027 200a.

CmaHdapm MC®O (IFRS) 18, pasden «llepexodHbie rnonoxeHusi», n.C3-C5:
- 8 eo0oeoli huHaHcosol omyemHocmu 3a 2027 200 rno cpasHUmenbHbiM 0aHHbIM 3a 2026 200 criedyem pacKpbimb
C8EPKY o Kax0ol cmpoke 8 omyeme 0 npubbiiiu unu yobimke Mexoy:

(a) nepecyumaHHbIMU cyMMamu, npedcmaesnsieMbIMu ¢ rpuMmeHeHuem cmaHdapma MC®O (IFRS) 18; u

(b) cymmamu, paHee npedcmaerieHHbIMU C rpumMeHeHuem cmaHOapma MC®O (IAS) 1 «[lpedcmasneHue
ghuHaHcoeol omyemHocmuy.

- 8 COKpalWeHHoU rpoMexxymoyHoU ¢huHaHcosol omyemHocmu 3a 2027 200 no cpagHUMerbHbiM 0aHHbIM 3a 2026 200
crnedyem pacKpblimb C8EPKY 10 Kaxx0oU cmpoke 8 omyeme 0 npubbiiiu unu yobimke Mexaoy:

(a) nmepecyumaHHbIMU CyMMaMu 3a cpasHUMerbHbIl nepuod U cpasHumersbHbIl MNepuod Hapacmarouum
umoeom, npedcmasneHHbIMU C MPUMEHEHUEM [MOJI0XKeHUU y4YemHoU MOoAumuKuU, coomeemcmeywux cmaHdapmy
MC®O (IFRS) 18; u

(b) cymmamu 3a cpasHumenbHbIU Mepuod U cpasHUMeEsbHbIU nepuod HapacmarwuMm UmoeoM, paHee
rnpedcmasneHHbIMU C MPUMEHeHUeM MOofIoXeHUl y4emHoU nonumuku, coomeemcemsyrouux cmaHdoapmy MC®O (IAS)
1.

AHanoeau4Ho cnedyem packpbimb riepeknaccugpukayuro cmameti ¢ O4AC, ecnu oHuU rpogedeHbl o 06HO8MeHHOU
pedakyuu cmaHdapma MC®O (IAS) 7 «Omyem o dsuxxeHUU OeHexXHbIX cpedcmex.
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4.6. O6ecuyeHeHue huHaHCOBbIX aKMUBO8

[N 06bEKTUBHOTO OTPaXKeHUst B OTYETHOCTY MPUHATBLIX pUCKOB KomraHus/Ipynna hopMUpyeT pe3epBbl MO BIIOXEHUAM
BO BCe KaTeropmn oMHaHCOBbIX aKTUBOB, 3a UCKIOYEHNEM OLeHMBaEMbIX MO CripaBeasiMBoi CTOMMOCTM Yepes Npubbinb
WK YBbITOK, OTNOXEHHBIX HArNOroBbIX aKTUBOB, aKTUBOB, BO3HMKAIOLLMX U3 BO3HarpaXxaeHuii paboTHUKaMm.

PykoBoAcTBO onpeaenvno ypoBeHb pe3epBoB Nof obecueHeHne KpeauToB C MCMONb30BaHUEM «MOLENV OXWAaeMbIX
KpeanTHbIX yobiTkoB (OKY)» B cooTBeTCTBUM C TpeboBaHMAMU NPUMEHMMBIX CTaHOapTOB OyxranTtepckoro yyeta. C 1
aHBapsa 2018 roga KomnaHus/[pynna npusHaeT pe3epB Mo Oxuaaemble KpeduTHble yObITKM Mo BCEM kpegutam K
NpPOYMM AOMroBbIM (OMHAHCOBBLIM aKTMBaM, KOTOPbIE HE OLLEHMBAIOTCS NO CNpaBeAIMBON CTOMMOCTU Yepes Npubbinb nnu
ybbITOK, @ Takke no obsi3atenscTBam Mo NPeAoCTaBEHNIO KPEAUTOB U AOroBopam (UHaHCOBOW rapaHTum (B JaHHOM
pasgene COBMECTHO MMEHyeMble «(PMHAHCOBbIE MHCTPYMEHTLI»). TeM He MeHee ucnonb3oBaHne mogenu OKY Hocut
OLEHOYHbIN XapakTep 1 paccMaTpvBaeT AaHHble AOCTYMNHbIE HA MOMEHT (hOPMUPOBAHNS AaHHOW KOHCONUAMPOBAHHOW
(hMHAHCOBOW OTYETHOCTU, U TakMM 0Opa3oM, OKOH4YaTernbHble YObITKM OT obecueHeHns (UHAHCOBbBIX aKkTMBOB MOMyT
3HAYNTENBHO OTNINYATLCH OT TEKYLLEro YPOBHS Pe3epBOB.

TpeboBaHus ctaHgapta MCPO (IFRS) 9 «®PuHaHCOBbIE WHCTPYMEHTbI» B OTHOLEHUW OOecLeHeHuss He
pacnpocTpaHsATCs Ha Jonesble hMHaHCOBbIE UHCTPYMEHTHI.

Ha ocHoBaHum nporHosoB KomnaHusi/[pynna OLEHUBAaET OXWAAEMbIE KPEOUTHblE YObITKW, CBS3aHHbIE C AONTOBLIMU
(pMHAHCOBLIMU aKTMBaMU, OLEHUBAEMbIMM NO aMOPTU3MPOBaHHOW CTOMMOCTM U MO CMpaBeAnuBOi CTOMMOCTU Yepe3
MPOYMUiA COBOKYMHBIA [0XOL, U C pUCKaMM, BO3HMKAOLIMMU B CBSI3M C oBsA3aTenbCTBaMy KpeOWUTHOro Xapaktepa U
[10roBOpamMun oUHaHCOBOW rapaHTUu.

KomnaHusi/[pynna oueHUBaeT oXuaaeMble KpeAUTHbIE YObITKU U NPU3HAET OLEHOYHbIN pe3epB NoA KpeauTHble YObITKM
Ha KaXkayt OTYETHYIO JaTy, OLEHKa OXMOAEMbIX KPeOUTHbIX YObITKOB OTpaxaeT:

e HEMpenaB3ATYI0 W B3BELLUEHHYH C YYETOM BEPOSITHOCTM CYMMYy, OMnpefesSieHHyl NMyTeM OLEHKU AuanasoHa
BO3MOXHbIX Pe3ynbTaToB;

e BPEMEHHY CTOMMOCTb AEHET;

e 0BOCHOBaHHYIO W MOATBEPXKAAEMYID WHMDOPMaLMIO O MPOWbIX COGLITUSAX, TEKYLMX YCMOBUAX W
NPOrHO3UPYyEMbIX BYAYLLMX IKOHOMUYECKUX YCIOBUSX, AOCTYMHYIO HA OTYETHYIo AaTy 6e3 YpeamepHbIx 3aTpaT
N YCUIUIA.

[JonroBble MHAHCOBbIE aKTUBLI, OLEHUMBaeMble MO amMOpPTW3MPOBaHHOW CTOMMOCTM, MPEACTaBNATCS B
KOHCONMAMPOBaHHOM OTYeTE O (PMHAHCOBOM MOIOXKEHWM 32 BEIYETOM OLIEHOYHOTO pe3epBa MNoj, OXMaaeMble KpeaUTHbIe
yObITKU. B OTHOLLEHMI 06513aTENbCTB KPeAMTHOro XapakTepa U (oMHAHCOBBIX rapaHTUI (€CNU J@HHBIE KOMMOHEHTbI MOTYT
OblTb OTAEneHbl OT KpeauTa) NpuU3HaeTcsl OTAelNbHbI pe3epB Mo OXWAAEMble KPeAUTHble YObITKM B cocTaBe
06513aTeNnbCTB B KOHCONUAMPOBAHHOM OTYeTe O (DMHAHCOBOM MOMOXEHUM. B OTHOLIEeHUM [OMroBbIX UHCTPYMEHTOB,
OLIEHMBAEMbIX MO CrpaBeafIMBOM CTOMMOCTU Yepes3 NpoUuil COBOKYMHbIA [OX0A, OLEHOUYHbIA pe3epB Noj oXuaaemble
KpeauTHble YGbITKM MpU3HaeTcs B cocTaBe NpuObINy UK yGbITKa U BRAKUSIET Ha NPUObINb UM YObITOK OT U3MEHEHUS!
CNpaBeasIMBON CTOMMOCTM, NPU3HAHHbIE B MPOYEM COBOKYNHOM [oxofe, a He Ha 6GanaHCOBYH CTOMMOCTb 3TUX
WHCTPYMEHTOB.

Komnanusi/[pynna npumeHsieT Mogdenb ydyeTa obecueHeHus cornacHo ctaHaapty MC®O (IFRS) 9 «®uHaHcoBble
WHCTPYMEHTbI» Ha OCHOBAHNMN N3MEHEHWI KPeQUTHOro Ka4ecTBa C MOMEHTa NepBOHaYanbHOro NPU3HaHUS:

e (bMHaAHCOBBIN aKTUB, KOTOPLIN He sABMsieTcs obecueHeHHbIM NPy NepBOHAYanbHOM MPU3HaHWKM, B OTHOLLEHUU
KOTOPOro B OTHETHOM Nepuoge He NPOMU3OLLIO CYLLECTBEHHOTO YBENUYEHWS KPeAUTHOrO prucka, No CPaBHEHWUIO
C YPOBHEM, YCTaHOBMEHHbIM B MOMEHT NEepBOHaYanbHOro NPM3HAHWUS, a TakkKe akT!B, OTHOCUMBIN Ha OTYETHYIO
[aTy K HW3KOpPUCKOBOMY MopTdento knaccudpuumpyetcs kak otHocawmica Kk Ctaguu 1. [Ang douHaHCOBbLIX
aktmeoB CTagum 1 oxugaemble KpeduTHble YObITKM OLEHMBAOTCA B CyMMeE, PaBHOW 4YacTu OXWOAeMbIX
KpeauTHbIX YObITKOB 3a BECb CPOK, KOTOPbIE BO3HMKAIOT B pe3ynbTate AeonTos, KOTOpble MOryT NMPOM30NTHU B
TedyeHue criegyrowmx 12 mecsues (12-mecsyHblie OKY).

o ecnu KomnaHus/lpynna BeISIBNSIET 3Ha4YMTENbHOE YBENNYEHNe KpeaUTHOro pUcka C MOMEHTa NepBoHaYarnbHOro
Npu3HaHWs, akTUB nepeBogutcs B OTan 2 U OXuaaemble MO HeMy KpeauTHble YObITKM OLEHWBAOTCA Ha
OCHOBaHWN OXMAAEMbIX KPeAUTHbIX yObITKOB 3a BeCb cpok (OKY 3a BeCb CpoK).

e ecnu Komnarus/I pynna onpegensiet, 4To (hMHaAHCOBbLIN akTUB siBNSeTcst 06eCLeHEeHHbIM: 3aeMLLUUKY NPUCBOEH
cTatyc A4edonT U O4HOBPEMEHHO KPeAMT NpM3HaH NpobnemMHbIM, akTue nepeBoautcsa B Ctagumio 3 M oxugaemole
MO HeMy KpeauTHble YObITKN OLLEHMBAIOTCA KakK OX1AaeMble KpeAuTHble YObITKN 3a BECb CPOK.

Ons I'IpVIO6peTeHHbIX UM CO3[AaHHbIX 06eCLEeHEHHbIX (PMHaHCOBLIX aKTMBOB OXuMaaemble KpeauTHble y6bITKVI Bcerga
OLEHMBAKTCA KaK OXXhnagaemble KpeanTHble y6bITKVI 3a BeCb CpPOK.
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Ha kaxgyto otueTHyto paty KomnaHuel/pynnoli BbINOMHAETCH OLEHKa C Lenblo BbISBMEHWS CYLLECTBEHHOMO
yBEnu4eHusi KpeauTHOTO pUcka C MOMEHTA MpU3HaHUA (PMHAHCOBOrO MHCTpyMeHTa. [ns pacyeta OKY ucnonbaytotcs
crneayoLime KOMMOHEHTbI:

PD - BepoaTHOCTb AedonTa, onpefernsiemMas Ha OCHOBE PUCK-CErMEHTa W BHYTPEHHEro penTuHra (unu rpynnebl
NPOCPOYKM) ANst COOTBETCTBYHOLLEro nepuoaa (12 mecsiLeB Unm BeCb CPOK XM3HU UHCTpymeHTa (Lifetime PD)). 3HaueHus
onpenensitoTcst Ha OCHOBE BHYTPEHHEW CTaTUCTUKN C UCMONMb30BaHWEM MOAENEW, B TakKe C MCNOMNb30BaHMEM MaTpuy,
murpaumm (MapkoBckue Lenu). Lifetime PD onpegensietca ¢ y4eToM NpOrHo3Hon nHgopmaumm. B kauectBe NporHo3Hom
UHGOPMaLUM MCNOMb3yTCA TEKyLMe U OXnAaemble U3MEHEHUsT MakpO3KOHOMWYECKOW cuTyaumm (Hampumep, pocT
peanbsHoro BBI, oTTok kanutana, pocT peanbHbIX pacnonaraeMbiX AEHEXHbIX JOXOA0B HaceneHns un T.4.). OCHOBHOM
NPUHLMN CerMeHTauuy Ansa onpegenexHus BepositHoctu gecdonta (PD) ana uenen pesepBrMpoBaHns npeanonaraeT, Y4To
ponroeble (OUHAHCOBBIE UHCTPYMEHTBI CO CXOXMM NPOMUNEM pucka OOMKHbI ObITb OTHECEHBI K OQHOMY MOpTdEnto C
aHanorMyHbIM  ypoOBHEM pucka. Puck-cermeHT onpegensieTca uMcxogd M3 OCOBEHHOCTM  OEeATenbHOCTU
KOHTpareHTa/aMuTeHTa, CTPaHbl Pe3MAEHTCTBA, pa3mepa n Mmogenu busHeca.

LGD - ypoBeHb noTepb Npu fiedoonTe, onpeaensemblii kKak 4ons NoTepb B BeNMYMHe KpeAUTHOro TpeGoBaHWst Ha MOMEHT
JedonTta. 3HaueHWsi OMNpefensioTcsl C WUCNONb30BaHWEM Mofenewn, pa3paboTaHHbIX Ha OCHOBaHUM BHYTPEHHei
CTaTUCTUKU.

EAD - BenuuvHa KkpeguTHOro TpeboBaHus, MOABEPXKEHHas pucky aedonTa. 3HayeHWs onpepensoTcs C
“cnonb3oBaHWeM Mofenen, paspaboTaHHbIX HA OCHOBAHWUU BHYTPEHHEeW CTaTUCTUKU.

MpV HanmuuMM y KOHTpareHTa Tekywel GanaHCOBOW 3a[0IPKEHHOCTM OleHKa pesepBa KpeaWuTHbIX YObITKOB [Ans
06A3aTenbCTB  KPeAWTHOTO  XapakTepa OCYLUEeCTBNSieTCA B COOTBETCTBMM C  MOAXOAAMM, MNPUMEHSIEMbIMU K
pe3epBMpOBaHNI0 HGanaHCcoBOM 3a40MKEHHOCTM AaHHOTO KOHTpareHTa ¢ y4eTom KoaduuMeHTa KpeauTHoOM KoHBEpPCUm
(CCF), onpeneneHHoro Ha OCHOBaHWU CTaTUCTUYECKUX AaHHbIX U Basenbckux sHayeHuin. Mpu Hanuuum y KoHTpareHTa
TONbKO 0653aTeNbCTB KPEAUTHOrO XapakTepa OLEeHKa OLLeHOYHbIX Pe3epBOB NoA KpeauTHbIE YObITKM OCYLLECTBISIETCS B
3aBUCUMOCTU OT 06beMa 06a3aTenbCTB ¢ yyetoM CCF, Ha MHAMBUAYANbHOW UM KOJMEKTUBHOW OCHOBE. }

Knaccudukaums pmHaHCOBBLIX akTMBOB MO MNATU KaTeropusiM KpeguTHOrO pucka npegcraBnsieT cobon cymMmapHyto
WHopMaLMI0 O KpeAMTHOM KavyecTBe (OMHAHCOBbIX aKTMBOB, NonajarLwux noa gencreme ctaHgapta MCoO (IFRS) 9
«PUHaAHCOBbIE MHCTPYMEHTbI». Hwxke npeacTaBneHbl COOTHOLIEHWE OMana3oHa BeposiTHOCTW AedonTa Ha OCHOBe
BHYTPEHHMX PENTUHIOB U YPOBHSA KPEAUTHOTO pucka, oueHnsaemoro Komnaruel/ pynnou:

*  MWHMMAaIbHbI KpeQUTHbIA PUCK - aKTVBbI, KOHTPAreHTbl Mo KOTOPbIM AEMOHCTPUPYIOT CTabUIbHY0 CNOCOGHOCTb
CBOEBPEMEHHO UCTIONHATL (DUHAHCOBbIE 06S3aTENBCTBA C HE3HAYUTENBHOW BEPOSITHOCTLIO Aed)onTa;

*  HU3KWIA KPeOWUTHbIA PUCK - aKTUBbI, KOHTPAreHTbl MO KOTOPbIM UMEIOT HU3KYIO BEPOSITHOCTL AedornTta, UMeloT
BbICOKYH CMOCOGHOCTb CBOEBPEMEHHO UCTIONHATL (DUHAHCOBbIE 06S3aTENLCTBA;

*  YMEpEeHHbIN KPeAUTHbIN PUCK - aKTUBbI, KOHTPAreHTbl MO KOTOPbIM UMEIT YMEPEHHYIO BEPOSITHOCTL AedonTa,
[EeMOHCTPUPYIOT CPEAHIOI CMOCOGHOCTL CBOEBPEMEHHO BhINOMHATL (PUHAHCOBLIE 0653aTENLCTBA U TPEGYOT
Gornee TWaTENbLHOrO BHUMAHKUS Ha 3Tane MOHUTOPUHIA;

*  BbICOKA KPEAMTHbIA PUCK - aKTWBbl, KOHTpPAreHTbl MO KOTOPbIM WMMET BbICOKYI0 BEpOSiTHOCTb AedhonTa,
TpebytoT 0coGOoro BHUMaHMs! Ha 3Tane MOHUTOPUHIa;

*  [0edonT - aKTMBbI, KOTOPbIE MO UMEILLIMMCS NPU3HaKam 0GeCLieHEHNSI COOTBETCTBYIOT onpefeneHuio AedonTa.

[NepevyeHb MakpOIKOHOMUYECKNX NOKa3aTenemn:

. peanbHbI BBIT;

*  BespaboTuua;

*  pOCT NOTPEOUTENBLCKUX LIEH;

*  poxopHocTb 10-neTHUX rocyaapcTBEHHbIX ob6nurauuii
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4.7. [lpekpaweHue nNpu3HaHusi UHaHCOBbIX aKMUB08

Komnarus/lpynna npekpaljaeT npusHaBaTb (PUHAHCOBLIN aKTWB TOMbKO B TOM Cflyyae, ecrnu BbIMOMHAETCH OAHO U3
YCIOBUIA:

*  MCTeKaeT CPOK [OrOBOPHbIX NpaB TpeGoBaHWs Ha NMOTOKW AEHEXHbIX CPEACTB MO (PUHAHCOBOMY aKTUBY;
*  Komnanus/Ipynna nepegaeT UHAHCOBLIV aKTWB, U Takasi nepefada COOTBETCTBYET KpUTEPUSIM MpeKpaLleHus
npu3HaHus.

®rHaHCOBLIN aKTMB cuuTaeTcs nepepaHHbiM KomnaHuel/lpynnol TONbKO B TOM Cryyae, ecrin BbINOMHAETCH O4HO U3
YCIOBUIA:

»  Komnanus/Ipynna nepegaeT 4OTOBOPHbIE NMpaBa Ha NMosly4YeHne NMoTOKOB AeHEXHbIX CPeACTB Mo (OMHAHCOBOMY
aKTuBY;

»  Komnanus/Ipynna coxpaHun(a) 3a coboi 4OroBOpHbIE MpaBa Ha MoMy4YeHNe NOTOKOB AEHEXHbIX CPEACTB Mo
(pMHaHCOBOMY aKTUBY, HO MpY 3TOM MNpUHAN(a) Ha ceba JOroBopHoe 0653aTENBCTBO BbIMNAYMBaTh AEHEKHbIE
CpefcTBa OAHOMY UMW HECKOIIbKMM NOJyYaTensim, a Takke npy Hanuymm Npoymx onpefeneHHbIX YCroBui.

Mpu nepepave cdunHaHcoBoro aktuea KomnaHus/pyrnna oueHnBaeT CTeneHb, B KOTOPOWN 3a HEW COXPaHSATCH PUCKU U
BbIFOAbl, CBA3aHHbIE C BNageHneM 3TuM MHaHCOBBLIM akTuBOM. B cnyyvae ecnv KomnaHus/Ipynna:

*  nepedaeT 3HAYMTENbHYIO YacTb BCEX PUCKOB W BbIFOA, CBA3AHHbLIX C BnadeHWeM (OMHAHCOBLIM aKTUBOM, TO
npusHaHne 3Toro hMHaAHCOBOro akTUBa NnpekpalyaeTcs. Mpasa 1 06a3aTenbCTBa, BO3HUKLIME UMM COXPaHEHHble
npu nepedade pUHAHCOBOrO aKkTMBa, NPU3HATCA OTAENbHO B KA4eCTBe akTUBOB U 06A3aTeNbCTB;

e coxpaHsieT 3a coboi 3HauYMTENbHYI0 YacTb BCEX PWCKOB W BbIFOA, CBA3AHHLIX C BrageHWeM (OMHaHCOBbLIM
aKTMBOM, TO NPU3HaHWe 3TOro PMHAHCOBOrO aKTMBa NPOAOIPKAETCS;

*  He nepedaeT U He COXpaHsIeT 3a COBOM 3HAUMTENBHYIO YaCTb BCEX PUCKOB U BI04, CBA3AHHbLIX C BriageHnemM
(PMHAHCOBLIM aKTUBOM, TO OH OMnpenesnseT, COXPaHUIICA N KOHTPOSb Had 3TUM (UHAHCOBLIM akTMBOM. Ecnu
KOHTPONb He coxpaHsieTcsi, KomnaHus/[pynna npekpaliaeT nNpusHaHue nepegaHHoro (MHaHCOBOrO aKTMBa.
MpaBa 1 06sA3aTenbCTBa, BOSHUKLIME UMW COXPaHeHHble Mpu nepeaade PMHAHCOBOTO akTvBa, MpU3HalTCA
OTAENbHO B KayecTBe aKTWBOB U 006a3aTenbeTB. Mpu coxpaHeHuu koHTponst KomnaHus/Ipynna nponomkaeT
npusHaeaTb nepeaaHHbIN (UHAHCOBLIA aKTUB B TOM CTEMNeHu, B KOTOPOI OH NPoJdoShkaeT B HEM y4acTBOBaTb.

B cnyyae ecnu nepeodopMrieHne akTUBOB OCYLLECTBMSIETCS C CYLLECTBEHHLIM U3MEHEHUEM YCIIOBUIA, TO NPU3HaHWE
nepeoopMIIsSiEMOro akTMBa MNpekpaliaeTcs, a MnepeoOPMIIEHHbIN akTMB npu3HaeTcs B GanaHce kak BHOBb
NpuoBpeTEeHHBIN.

B cnyyae ecnv nepeodopmneHne rMHaHCOBbLIX aKTUBOB OCYLLECTBNSIETCS 6e3 CyLeCTBEHHOrO M3MEHEHUS! YCITOBUI, TO
nepeodopMIIEHHBI aKTUB OTpaxkaeTcsl No 6anaHCoBON CTOMMOCTU NepeodopMIISEMOro (O MHAHCOBOTO akTUBA.

4.8. [HeHexHble cpedcmea u ux aKkeueasieHmMbl

[eHexHble cpeacTBa U UX 9KBUBANeEHThbl NPeacTaBnsaoT coboi geHbru B kacce n Ha TeKyLnx cyeTax KOMI'IaHUU//—,DyI'II'IbI,
a TakKXke 3KBMBaNeHTbl AEeHEeXHbIX CpeacTB, npeacrasndowne cobon KPaTKOCPO4Hbl€, BbICOKOJIMKBUOHbIE BIIOXEHUA,
nerko O6paTVIMbIe B 3apaHee U3BECTHYID CyMMY [EeHeXHbIX CcpecTB, U nopgseprarvowimnecsa He3HauYnTellbHOMY PUCKY
M3MeHeHnAa X CTOMMOCTW. CyMMbI, B OTHOLUEHUWN KOTOPbIX UMEKTCA Kakne-nmbo orpaHun4yeHua Ha uUx ncnosnb3oBaHue,
MCKINOYaloTCA U3 COCTaBa AEHEXHbIX CPeCTB U UX SKBMBAJ1E€HTOB.

4.9. Cdenku npodaxu (MOKYNKu) mop20ebix YeHHbIX 6ymaz ¢ 06s13amesibcmeomM 06pamHo20 ebiKyna

(npodaxu)

Coenku npoaaxu TOproBbIX LEHHbIX Bymar ¢ o6s13aTenscTBoM ux obpaTHoro Bbikyna («PEMO») paccmaTtpusatoTcs kak
onepauun No npuBneYeHnto cpeacts nod obecneyeHne LeHHbIX Gymar. ToproBble LeHHble Oymarun, nepegaHHble no
cAenkam npoaaxu ¢ 06513aTenbCTBOM MX 0OpaTHOro BblKyna, OTPaXatoTcsi Mo cTaTbsiM «/IHBeCTULMM, OLeHMBaeMbIe Mo
amMopTM3NPOBaHHOW CTOMMOCTMY, « IHBECTULIMK, OLlEHNBaEMble MO CPaBeAINBON CTOMMOCTY Yepes NPOoUniA COBOKYMHbIN
aoxoa» nnbo «VHBecTMUMM, oueHnBaeMble Mo CnpaBeasIBoON CTOMMOCTM Yepesd Npubbifb UK yObITOK» B 3aBUCUMOCTM
OT KaTeropuv oMHaHCOBOrO MHCTPYMEHTA, B KOTOPYIO OHW BbInNu BKINIOYEHbI HA AaTy NPOAAXW.

Coenkn noKymku TOProBbIX LEHHbIX Oymar ¢ obs3aTtenbCcTBOM WX obpaTHon npogaxu («obpatHele PEIMO»)
paccmaTpuBaloTCs Kak orepaummn No NpeAoCTaBMNEHNIO AEHEXHbIX CPEACTB Mof obecneyveHne LeHHbIX bymar.
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LleHHble Bymaru, npuobpeTeHHble NO cAenkam Mokyrnku ¢ 06s3aTenbCTBOM MX 0GpaTHOW Npofaxu, He NPU3HAKTCS B
GanaHce. CooTBeTCTBylOLME TpeGoBaHWUs MO NpedoCTaBMEHHbIM [EHEXHbIM CpeacTBam OTpaxaloTcs Mo CTpoke
«CpepfcTBa B (oMHAHCOBLIX yupexaeHusx» unu «KpeauTbl u febutopckast 3a10MKeHHOCTbY.

PasHuua mexgy LieHOM MOKyMKW LeHHOW Gymary u LieHo obpaTHOW NPOAaXnN YYNTbIBAETCH Kak MPOLEHTHbIA OOXOA4 U
HauMcnsieTcsa Ha NPOTSXKEHUM BCEro cpoka aenctaus caenku « PEMNO» no metoay ahdeKTUBHON CTaBKM NPOLIEHTA.

ToproBble LeHHble Gymaru, npefoctaBfieHHble KomnaHuel/[pynnol B KayecTBe 3aiMa KOHTpareHTam, NMpoaoriKarT
OTpaXaTbCs kak TOProBble LieHHble ByMaru B KOHCOMUOUPO8aHHOU (OHAHCOBOW OTYETHOCTY.

LieHHble Gymaru, nonyyeHHbIE B Ka4ecTBe 3aiiMa, He OTpaXKaloTCs B KOHCOIUOUPOB8aHHOU (PUHAHCOBOW OTYeTHOCTU. B
crnyyae ecnu 3TW LeHHble GymMary peanusyroTcsl TPeTbUM CTOPOHaM, (PUHAHCOBLIA pe3ynbTaT OT NpuobpeTeHus u
npoAaxu 3TVX LieHHbIX Bymar oTpaxaeTcsi B 0TYeTe O NpubbINsX U yObITkax no cTpoke, «Joxoabl 3a BbIMETOM pacxofoB
OT onepawuuit C TOProBbIMU LEEHHBIMU ByMaramm.

0Ob6s3aTenNbLCTBO MO BO3BpPaTy AaHHbIX LEeHHbIX 6ymar oTpaxaeTcd no cnpaBeunMBon CTOMMOCTM KaK npegHasHa4YeHHoe
05 TOProsnu no cratbe «HBeCTUUUK, oLeHnBaemMble Mo crpaBenMBon CTOMMOCTH Yepes I'IpVI6bIJ'Ib mnn y6bITOK».

4.10. Cpedcmea e ¢huHaHCOBbIX y4peKOeHUsAX

CpeactBa B (DMHAHCOBLIX YYPEXOEHUSIX BKMHOYAOT (OUHAHCOBLIE aKTUBbl, He SABMSIOWMECH MPOU3BOAHLIMU
(bMHAHCOBLIMW  MHCTPYMEHTaMK, C YCTaHOBMIEHHbIMW MNaTeXxamu, He KOTUPYIOLIMECS Ha aKTUBHOM  pbIHKE,
npeaocrtaBneHHble KomnaHued/pynnod KoHTpareHTam (Bkoyas Opokepos).

Mo cTtpoke "cpeactBa B ApyrMx (OMHAHCOBBLIX yvpexaeHusix' oTyeta o (PMHAHCOBOM nonoxeHun KomnaHus/Ipynna
oTpakaeT pa3MeLleHHble Oerno3nTbl B KPeOUTHbIX OpraHvM3aumsax u (MHaAHCOBbLIX YYpEeXAeHUsX, a Takke ocTaTku no
cyeTam, He NMpUpaBHEHHbIE K 3KBMBArNEeHTaM AEeHEeXHbIX CpeacTB.

Mo cTpoke "cpeactBa B (pMHAHCOBLIX yvpexaeHusx" oTyeTta o (pmHaHcoBOM nonoxeHun Kommnaxus/[pyrnna Takke
oTpaxaeT CyMMbl, NepefdaHHble Gpokepam; OHU MpeAcTaBnaloT cobon AedUTOpPCKylo 3a40MKEHHOCTb M0 NPOAaHHbIM
LeHHbIM Bymaram, KoTopble Obinn 3akoYeHbl N0 KOHTPAKTY, HO eLle He noralleHbl Uy NocTaBfieHbl Ha AaTy oT4yeTa o
(hMHaHCOBOM MONOXEHUN.

CpeacTea B OpYrMx UHAHCOBbLIX YYPEXOEHUAX OTPaXKaTCs N0 aMOPTU3MPOBAHHON CTOMMOCTU. AMOPTU3MPOBaHHAs
CTOMMOCTb NpefcTaBnsieT coGon CyMmMy, Mo KOTOPOM (PUHAHCOBLIA MHCTPYMEHT Gbif1 paccumTaH Npu NepBoHavanbHOM
NpuU3HaHUM, 33 BbIYETOM MOObLIX MOraleHnii OCHOBHOMO Aofra, MC HayMCleHHble MPOLEHTLl M, AN (UHAHCOBbIX
aKTVMBOB, CKOPPEKTUPOBaHHYIO C Y4ETOM OLIEHOYHOIO Pe3epBa Mo 0XKMAAEMbIM KPeAUTHLIM YObITKaM.

PasHuua mexay cnpasefnnBon CTOUMOCTBH U HOMWHANbHON CTOMMOCTBIO Aeno3nTa, BO3HMKaKLWasa npu pasMmeLleHmm
Aeno3nToB NO NPOLUEHTHbIM CTaBKaM BblilLle U HUXXE CINOXXUBLLUNXCA CTaBOK, OTpaXXaeTCA B KOHCOﬂuaUpOGaHHOM oT4yeTe
(0} an6bIJ‘I$|X n y6bITKaX B OMepaLiOHHON KaTeropmum B MOMEHT pa3mMmelleHna geno3nTta no ctatbe «[Joxoabl (paCXO,D,bI) oT
akKTnBOB, pa3MeLleHHbIX MO CTaBkaM Bbille (HVI)Ke) PbIHOYHbIX».

Brocnencteun GanaHcoBasi CTOMMOCTb 3TMX [EMO3WTOB KOPPEKTUPYETCS C YYETOM amopTu3auuv [aHHOro
noxofal/(pacxofa), U NPOLEHTHbIA [OX04 OTpaXaeTcsl B oTYeTe O NpUBbINSX U yBbiTkax B OnepaLyioHHON KaTeropuu ¢
“crnonb3oBaHWeM MeToaa 3HEKTMBHON CTaBKU NMpOLEHTa.

[Mopsagok onpeneneHus obecLeHeHus (PUHAHCOBbLIX aKTMBOB M3MOXeH B pasgene «ObecLeHeHne MHaHCOBbIX
aKTNUBOB».

4.11. Kpedumbl u agaHcbl KnueHmam

KpeauTbl (BKkmoyasi MMKpPO3aiMbl) M aBaHCbl KnueHTaMm, yaosretsopsiowye SPPI TecTy, yoepXuBalTcs C LEMbHO
nosyyYeHnss NPeayCMOTPEHHbIX AOrOBOPOM [AEHEXHbLIX MOTOKOB W YYMTHLIBAIOTCS MO amMOPTU3NPOBaHHOM CTOMMOCTW.
Ob6ecueHeHne KpeauToB, OLEHVMBAEMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTM WU MO CMpaBeaIMBOi CTOMMOCTM Yepes
MPOYMiA COBOKYMHBIV [0XO0, ONPeaensieTcs C UCMoNb30BaHUEM MPOTrHO3HOW MOAENM OXMAAEMbIX KPEAUTHLIX YObITKOB.
MpuBoanTca uHgopmMaumua 06 MCXOOHbIX AaHHbIX, OOMNYLUEHVsSIX M MeTodax pacuyeTta, WUCMOMb3yeMblX Mpu OLEeHKe
OXUAAEMbIX KPeOMTHbIX YObITKOB, BkMouasi oObsicHEHME crnocoba BkroveHus KomnaHuel/Mpynnol nNporHo3Hom
MHOPMaLMN B MOAENMN OXMOAEMbIX KpeOUTHbIX YObITKOB.

SPPI TecT npegnonaraet, 4YTo AeHeXHble MOTOKM Mo (PMHAHCOBOMY aKTWUBY MPeACTaBnsaloT coboM TONbKO noralieHne
HOMWHarna 1 nNpoLeHToB. Hanpumep, kpeauTbl, LOXOAHOCTb KOTOPLIX 3aBUCUT OT MpMOLIIM KOMMaHWn He npoiayT SPPI
TecT 1 ByayT yunTbIBaTLCS MO CNpaBeanuBoi ctoumocTu. MNpu NpoBeaeHNM TecTa BCe KpeduTbl pasdensioTcs Ha Tpu
aTana:
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Aran 1. pynnbl akTMBOB, ANS KOTOPbIX BbiNonHeHne SPPI Tecta o4eBMaHO 13 obLwmnx napameTpoB 4OroBopa
ATan 2. MNoarpynna oAHOPOAHbLIX aKTUBOB, AN KOTOPbIX BO3MOXEH KOMNMEKTUBHLIA aHanm3

Aran 3. AHanu3 Ha MHAUBMAYanbHO OCHOBE

Pa3HuLa Mexay crnpaBefnMBoOi M HOMMHAIBHOW CTOMMOCTBIO KpeauTta (3aliva) oTpaxaeTcsl B oT4eTe O NpubbInsx u
yGbITKax B ONepaLMoHHON KaTEropum Kak OX0A OT aKTUBOB, PasMeLLeHHbIX M0 CTaBKaMm BbilLe PbIHOYHbIX, UMW KakK pacxod
OT aKTUBOB, pa3MELLeHHbIX MO CTaBKkaM HWXe pPbiHOYHbLIX. Briocneactsuy GanaHcoBasi CTOMMOCTb 3TWMX KpeauToB
(3alimog) KOppekTMpyeTCsl C y4eToM amopTusauuM goxoda (pacxoga) Mo KpeawuTy, U COOTBETCTBYHOLUMIA [OXOA
oTpaXkaeTcsl B OTYETE O NPUBHLINAX M YBBITKAX C UCMONb30BaHMEM MeToaa 3P EKTUBHO CTaBKM NpoLeHTa.

KOMI'IaHUFI/I_pyI'IFIa npumMeHaeT Mmoaesb y4yeta obecLeHeHns1 Ha OCHOBaHUN U3MEHEHUI KpeaAUTHOro Kka4ectsa C MOMeHTa
nepBoHa4alibHOro nNpu3HaHuaA:

*  (bMHaHCOBbLIV aKTUB, KOTOPbI He sIBNSIeTCA 06EeCLEHEHHbIM NpPY NepBOHAYanbHOM MPU3HAHWW, B OTHOLLEHWM
KOTOPOro B OTYETHOM NEpPUOoAE He MPOU3OLLIIO CYLLIECTBEHHOTO YBENMYEHUSI KPeAUTHOMO puUcKa, MO CPaBHEHUIO
C YPOBHEM, YCTAHOBMEHHbLIM B MOMEHT NMepBOHaYarnbHOro NpuaHaHus, a Takke akTUB, OTHOCKMMbIA Ha OTYETHYIO
[aTy K HU3KOPUCKOBOMY MopTdento, KnaccuduumpyeTtcs kak oTHocsiwmines kK Ctagum 1. [Ons doMHaHCOBbIX
aktmBoB CTtagmu 1 oXvpgaemble KpeduTHble YObITKM OLEHMBAOTCS B CyMMeE, PaBHOW YacTu OXuOaemblx
KpeauTHbIX YObITKOB 3a BECb CPOK, KOTOpble BO3HMKAIOT B pe3ynbTaTe AedonToB, KOTOpble MOryT NPOU30WATU B
TedyeHue criegyowmx 12 mecsues (12-mecsyHblie OKY).

*  ecnu KomnaHus/lpynna BbISBNSIET 3HAYUTENBHOE YBENUYEHME KPEAUTHOrO pUcka C MOMEHTa NepBOHaYanbHOro
NMpu3HaHWs, akTMB nepeBoauTcs B JTan 2 M OXMOAEMblE MO HEMY KpeauTHble YObITKM OLIeHMBATCH Ha
OCHOBaHMU OXunaaeMblX KpeanTHbIX YObITKOB 3a Becb cpok (OKY 3a Becb cpok).

*  ecnu Komnanusi/Ipynna onpefensiet, YTo (hMHAHCOBbLIA akTUB ABNSETCS 06eCLIeHEHHBIM: 3aEMLLMKY MPUCBOEH
cTatyc AedonT 1 O4HOBPEMEHHO KpeauT NpusHaH npobrnemHbIM, akTue nepesoautcs B Ctaaumto 3 n oxxvgaemblie
Mo HEMY KpeAMWTHbIe YObITKM OLIEHUBAKOTCS Kak OXugaemble KpeanTHble YObITKM 3a BECb CPOK.

Komnanrus/[pynna cunTtaeT, 4To No PMHAHCOBOMY MHCTPYMEHTY npousoLuen AedonT, 1, cnegoBaTernbHO, OTHOCUT ero K
Otany 3 (kpeoutHo-obecLeHeHHble akTuBbl) ANns uenen pacdeta OKY B niobom crnyyae, korga 3aemwuk npocpoyunn
npeaycMoTpeHHble A4oroBopoMm BbinnaTel Ha 90 AHew. Ecnu Komnanus/[pynna cuvTaeT, YTo B OTHOLIEHUW CPEACTB B
6aHkax npousoLwen gedonT, ¥ NpeanpuHMMaeT HeMeareHHble Mepbl Mo ero yCTpaHeHWio, eCnM Ha MOMEHT 3aKpbITus
onepaumoHHOro AHs HeobxoAuMble BHYTPUOHEBHbIE MNATEXW, yKasaHHble B OTAENbHbIX COrnaweHusx, He Obinn
npov3BeaeHbl.

B pamkax ka4ecTBeHHOW oLeHKM Hannumsa gedonTa no knueHTy KomnaHus/Ipynna Takke paccmaTpuBaeT psg cobbITui,
KOTOpble MOryT yKasblBaTb Ha TO, YTO onnata SABMSETCA ManoBeposTHOW. B cnyvae HacTynneHus Takux cobbITui
Komnanrusi/l pynna TwateneHO aHanM3vpyeT, NpMBOAWT N Takoe cobbiTve Kk AedonTy 1 cnedyeT N OTHOCUTb aKTUBbI K
OTtany 3 gnsa uenewn pacyeta OKY unu nogxopawmm byget 3tan 2.

K TakMm coObITnsiM OTHOCATCS cnenywuine:

e  BHYTPEHHWUIA PENTUHI 3aeMLLMKa, YKa3biBaOLWMIN Ha AedoNnT nnm 6nmM3ocTb k gedonTy;

e 3aemwyuk 3anpawmsaet y KomnaHuu/l pyrnsi YpesBbl4anHoe hnHaHCpoBaHue;

e  CMepTb 3aeMLUUKa;

e  CyLLECTBEHHOE YMEHbLUEHNE CTOMMOCTU OBecrnedeHusi, koraa BO3MELLEHME KpeanTa (3aliva) oXxvaaeTtcs B
pesynbTate npogaxu obecnevyeHms;

e [JOMKHUK (MK IOpuaMYEecKoe NULo B COCTaBe rpynmnbl AODKHKKA) nogan 3asBneHne o 6aHKpoTCTBE Mn
06baBun cebs GaHKpOTOM;

e poyue — YKASATH.

BanaHcoBasi cToMMOCTb KpeauTa (3aliva)  4eGUTOPCKOW 3a40MMKEHHOCT YMEHbLUAETC NOCPEeACTBOM cYeTa pesepea
noa oxuaaemble KpeauTtHble YobITkK. [ocne onpeaeneHns 06 beKTUBHLIX NPU3HAKOB 06eCLeHEHNs Ha UHAMBUAYANbHOM
OCHOBE U NpW YCINOBWU OTCYTCTBUS TaKMX MPU3HAKOB, KpeauTbl (3aliMbi) BKIOYAKOTCS B rpynny MHAHCOBbLIX akTUBOB CO
CXOXUMU XapaKTepUCTUKaMK KPEAMTHOTO pucka Ha npeameT onpegenieHvst NpusHakoB o6ecLeHeHns Ha COBOKYMHOM
ocHoBe.
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4.12. Bekcensi npuo6pemeHHble

MpuobpeTeHHble BeKcens KnaccugULUpYOTCs B 3aBUCUMOCTM OT Lienein UX NpuoBpeTeHusl B KaTeropum rHaHCOBbIX
aKTUBOB: MHBECTWLMW, OLIEHWBaeMble MO CnpaBefnuBoO/ CTOMMOCTM Yepe3 Npubbifb UNU YBbITOK; MHBECTULMY,
yOepXuBaemble ANA  MONMyYeHUs [0XO4a; KpeauTbl (3aiiMbl) M OebuTopckasi 3aformKeHHOCTb;  WHBECTULWU,
yOoepXxuBaemble Ans NonyyYeHus JoXo4a Unu Ans NPOAaxu, W, BNOCNeACTBUN, YYUTHIBAIOTCS B COOTBETCTBUU C YYETHOM
NONUTUKOW, NPEACTABMNEHHON B JaHHOM NpUMeYaHun Ans 3TUX KaTeropui akTMBOB.

4.13. duHaHcoeble akmuebl, yoepxueaemMbie Ossl Nosy4YyeHus1 doxo0a unu Ons npPodaxu

[aHHas kaTeropus BKMoYaeT HENPOWU3BOAHbIE (PUHAHCOBLIE AKTUBLI, KOTOPblE OnpedeneHbl KaK yaepxusaemMble Ons
nofyyeHnss OOXOA4a WNWU AN NPOAAXW, UM He KnaccuduuMpoBaHbl Kak KpeauTbl M OeBUTopckas 3adoSHKeHHOCTb,
MHBECTULMM, YOEepXK1BaeMble 4ns NonyvyeHus 4oxoda, hMHaAHCOBbIE akTUBLI, OTpaXkaemble B y4eTe Mo CrpaBeanvuBon
CTOMMOCTU Yepes NpUGHLINb UIn YobIToK. Komnarus/pynna knaccumumpyeT (OMHaHCOBbIE aKTBbI B COOTBETCTBYHOLLYIO
KaTeropuio B MOMEHT MX NpuobpeTeHns.

drHaAHCOBLIE aKTMBbI, yoepXunBaemble ONA nonydYeHua goxoda uvnu anda npogaxXu npu nepsoHadaribHOM NpuU3HaHUK
OOJDKHbI y4UTbIBATbCA NO cnpaBe,anBoﬂ CTOMMOCTUN 4epe3 I'IpO‘-IVIIZ COBOKyFIHbII;i poxona. ﬂpm 9TOM, KakK npaswuno,
CﬂpaBe,D.ﬂMBOVI CTOMMOCTbIO ABNAETCA LeHa caesikm no npmo6peTeano (blechosoro aKTunBa. ﬂocne,qylou.l,aﬂ OueHKa
dI)I/IHaHCOBbIX aKTMUBOB, yaepXuneaemblX Ond nonyvyeHna goxoaa wUnu Ona npoaaxu, ocywectendaeTca no CnpaBeﬂ,ﬂMBOVI
CTOMMOCTM, OCHOBaHHOW Ha KOTUPOBKaX Ha MOKYIMKY q)VIHaHCOBbIX aKTUBOB.

HekoTopkle MHBECTULMN, YOepXKUBaAEMbIE A1 NOyYeHUs oxoda Unu Ansi Ipogaxu, no KOTOpbIM HE MMEETCS KOTUPOBOK
13 BHELUHNX HE3aBUCUMbIX UCTOYHUKOB, oueHuBatoTcs KomnaHued/lpynnod no cnpasegnMeon CTOMMOCTU Yepes NpoYmni
COBOKYMHbIA A0X0A, KOTOpas OCHOBaHa Ha peaynbTaTax HeAaBHEW NpoAaXxy aHanorMyHbIX OONEBbLIX LEHHbIX Gymar
HeCBsi3aHHbIM TPETbUM CTOPOHAM, Ha aHanmn3e npoyen MHoOPMaLUK, Takon Kak ANCKOHTUPOBAHHbIE AEHEXHbBIE MOTOKU
1 cpnHaHcoBas nHgpopmaumsi 06 06 beKkTe MHBECTULNIA, a Takke Ha MPUMEHEHUN OPYTUX METOAMK OLIEHKMN.

B 3aBucumocTu OT 06CTOATENLCTB MOrYT ObiTb MPYMEHEHbl pasnuuHble MeTOAbl OueHkW. MHBecTuumMu B gonesble
WHCTPYMEHTBI, MO KOTOPbIM OTCYTCTBYIOT KOTUPYEMbIE PbIHOYHbIE LieHbl, OLEHUBAIOTCSA MO CnpaBeasIMBON CTOMMOCTU
yepes NPoYnii COBOKYMHbIV A0XO0S,.

HepeanmsoBaHHble poxoabl M pacxofbl, BO3HMKaKWLWMe B pe3ynbTate WU3MeHeHUdA cnpaBe,u,nMBon CTOMMOCTU
dI)I/IHaHCOBbIX aKTUBOB, yaepXnBaeMblX ANA noflydeHna noxonda unu ana npogaxku, oTpaxarTca B oTHeTe 06 n3ameHeHun
cobCcTBEHHOro KanuTana.

Mpu BbIOGBITUM (DMHAHCOBBIX aKTUBOB, YAEPXMBAEMbIX ANS MOMyYeHWUs OOXOA4A WUNW ANs NpoAaXxu, COOTBETCTBYOLIMNE
HaKoMMeHHbIE Hepeanu3oBaHHbIE OOXOAblI U pacxodbl BKMYAKTCS B OTYET O NpUbLINSX K yObITKax 8 ornepayuoHHOU
Kamezopuu o cmamee «Yucmbele npubbinu/(ybeimku) o onepayusM € ¢buHaHCOBbIMU akmugamu /
obsi3amenibcmeamu» Uu 8 UHBECMUUUOHHOU Kameaopuu rno cmamsee «/[oxodbl om npoyux uHeecmuuyuli» (8apuaHm
8blbupaemcsi 8 3agucuUMOCMU OmM MO0, A8/9emcs iU UH8ecmuposaHue 8 huHaHco8ble akmuebl/ UeHHble bymaau
OoCHo8HoUl OesimernsHocmu [pynnsl unu Hem). O6ecueHeHne U BOCCTAHOBIIEHWE paHee OOGEeCLEHEHHOW CTOMMOCTU
(bMHAHCOBbBIX aKTUBOB, yAEPXUBaAEMbIX ONA MNOMy4YeHus Ooxoda Wnu Ans npogaxu, OoTpaXaeTcs 4vepes Mnpoyuni
COBOKYMHbIV JOXO0A,.

CTtoumocTtb (bI/IHaHCOBbIX aKTUBOB, yAepXuBaeMbiX ONA MofydeHna aoxoda unu ana npoaaxu, CHUXaeTcd, eclnn nx
©anaHcoBasi CTOMMOCTb npesblillaeT OLEeHO4YHYI0 Bo3MelaemMyto CTOMMOCTb. Boamelaemasn ctoumocTb onpependaeTcd
KaK TeKylwaa CTOMMOCTb OXuOaeMblX OEHEXHbIX MOTOKOB, ANCKOHTUPOBAHHbLIX MO TeKyLWWUM PbIHOYHbIM NPOLUEHTHbIM
CTaBKaM Aa aHarnorm4Horo (*)MHaHCOBOFO aKTunBa.

Mpy HanuuuMM cTaHOAPTHBIX YCMOBUI pacyeToB MOKyMNka M npogaxa (PUMHAHCOBLIX aKTMBOB, YAEPXMBaeMbIX AN
nofnyyeHuss goxoda WNM ONA MPOOAXW, OTpaaloTcs Ha [OaTy 3akMiouvYeHus cOenku, To ecTb Ha gaty, koraa
KomnaHusi/[pynna o6s3yeTcs KyniTb UNv NpoaaTh AaHHbIA akTUB (B kayecTBe anbTepHaTuBbl KomnaHus/[pynna MoxeT
MCMonb30BaTh METOL OTPAXEHMUs B y4eTe Ha JaTy pacyeTos).

Bce npoune nokynku u npogaxku oTpaxkaroTcs Kak bopBapaHble onepaumm 40 MOMEHTa pacyeToB Mo CAENKe.
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4.14. duHaHcoeble akmuebl, yoep)xueaeMbie Ossl Nosly4yeHus1 doxoda

[aHHas kaTeropusi BKMOYaET (PUHAHCOBbLIE aKTMBbLI C (PUKCUMPOBAHHBLIM CPOKOM MOTallEHWsl, B OTHOLUEHUU KOTOPbIX
KomnaHusi/[pynna wMeeT HaMepeHue M BO3MOXHOCTb YAepXuBaTb WX A0 cpoka noraweHus. Komnanus/Mpynna
KnaccuuumpyeT (PUHaHCOBbIE aKTUBLI B COOTBETCTBYIOLLYIO KAaTErOPUI0 B MOMEHT UX NpuobpeTenusi. KomnaHus/Mpynna
OLeHMBAeT CBOe HaMmepeHMe W CrMocobHOCTb BradeTb [0 Cpoka MoraweHuss (OUHaHCOBLIMK  aKTBamu,
KnaccuuLuMpoBaHHLIMM UM KaK yaepXuBaemble 4ns NofyYeHns OX0Aa No COCTOAHMIO Ha KaXayo OTYETHYHo AaTy, a He
TOMbKO B MOMEHT MepBOHaYasibHOro NpUsHaHUs Takux UHAHCOBbLIX aKTUBOB.

I'IepBOHaqaano, (*)I/IHaHCOBbIe aKTUBbI, yaepXneaemble 4514 nonyyYyeHna noxoana, y4ntbiBaroTCcAa no aMOpTM3I/IpOBaHHOI;1
CTOMMOCTU C WuUcCnosnb3oBaHWEM MeToda G(bd)eKTMBHOIZ CTaBkM npoueHTa 3a BblMEeTOM pe3epBa No4 oOXuaaemble
KpeauTHble y6bITKVI, KOTOpbIA pacCYMUTbIBAETCA KaK pasHuLa Mexay ©anaHcoBOW CTOMMOCTLIO U TeKyLlen CTOMMOCTbIO
oXnaaemblx 6y,EI,yIJ.I,VIX OEHEeXHbIX NOTOKOB, ANCKOHTUPOBAHHbLIX C WUCMOJIb30OBAHUEM nepBOHaqaanoﬁ Gd)(beKTI/IBHOVI
NPOLEHTHOM CTaBKMU.

MpoueHTHbIe Joxoabl N0 (OMHAHCOBBIM aKTMBaM, yOepXUBaeMblM ANS MONyYeHWs Aoxoda, OTpaxalTca B OoT4yeTe O
npubbINax W ybbITkax 6 onepayuoHHOU Kameeopuu o cmambe «[lpoyass npoueHmHasi ebipy4Yka» unu 8
uHeecmuyuoHHoU kameeaopuu rno cmamee «llpodue npouyeHmMHble doxo0bi» (8apuaHm ebibupaemcsi 8 3agucumocmu om
moeo, s18r19emcs fiu UH8ecmuposaHue 8 huHaHCco8ble akmusbl/ UeHHble bymaau ocHO8HoU OesimernsHocmu [pynnbi unu
Hem).

Mpn Hannuuu cTaHgapTHbIX YCMOBUW pacyeToOB MOKynka M npojaka (UHaHCOBLIX aKTMBOB, yAepXUBaeMblX AN
nonydyeHna aoxoaa, oTpaxarTCcda Ha OaTy 3aKr4vYeHua caesikyu, To eCTb Ha gaty, Koraa KOMI'IaHLIFI//_,DyI'II'Ia 069|3yeT09|
KynnuTb Unn npoaatb OaHHbI akTuB. Bce npo4ne NOKynkn U npodaxn OTpaxarTCA KakK (*)OpBap/J.Hble onepauun o
MOMEHTa pac4eToB No cAesike.

4.15. Tydeun

Fy,qsvm npeancrasnaeT coboii 6y,u,y|.|.u/|e 9KOHOMUYECKNe BbIroAabl OT aKTUBOB, KOTOpPble HEe MOryTt OblTb OTAENbHO
onpegeneHbl U NpuU3HaHbl. 'yaBun, BO3HUKaOLWMIA Npu obbeanHeHun, OoTpaXxaeTcd B KOHCONMManpoBaHHOM GanaHce Kak
aKTUB Ha AaTy NMOKYNKW.

Ha paTty nokynku ryasun oueHuBaeTcs No hakTMyeckon CToumocTun. dakTmyeckas CTOMMOCTb ryABua — 3T0 CTOMMOCTb
MOKYNKN 32 MUHYCOM PasHuLibl CnpaBeAsiMBON CTOMMOCTU MAEHTUDULMPYEMbIX akTUBOB, 0653aTenbCTB U YCNOBHbIX
obs3aTtenscTB. [ocne nepeoHavanbHOro NpusHaHus pynna oueHnBaeT ryasui no PakTM4eckon CTOMMOCTY 3a BbIYETOM
HakonmneHHbIX yObITKOB OT obecueHeHus. ['yaBwun, BO3HUKWWIA Npu 0O0beduMHeHWn OGM3HECOB, He amopTU3MpyeTCs.
OcTaToyHas CTOMMOCTb ryABWIa, BO3HUKLLENO OT paHee OCYLLEeCTBEHHbIX npuobpeTteHni, nocne 1 aHBapsa 2005 roaa
NoAnexuT TeCTMPOBaHMIO Ha obecLeHeHne B COOTBETCTBUM € TpeboBaHusimu ctaHgapta MCPO (IAS) 36 «ObecueHeHne
aKTNBOBY.

[pynna ocyuwiecTBnaeT TeCcT Ha obecLeHeHne ryasuna exerogHo u npun Hanmydmm npu3Hakos obecueHeHns. Ecnn Takue
NPU3HaKn CyLLeCTBYIOT, prnna npoBoAUT aHanns3 C Uesnbko OUEeHKM BO3MOXHOCTU MOJIHOro BO3MeELLEeHUA ©anaHcoBom
CTOMMOCTHU TyaBuna. CnucaHnue ryoBuna OCyLLeCTBNAeTCA B TOM Cliyyae, eciu OanaHcoBasi CTOMMOCTb npesbillaeT
BO3mMelaemMyro CTOMMOCTb.

4.16. OcHoeHble cpedcmea

OcCHOBHblE cpefcTBa OTpaXKeHbl MO CTOMMOCTU NPUOBPETEHNS, CKOPPEKTUPOBAHHOW [0 SKBUBANEHTA MOKyMNaTenbHOW
cnocobHocTu BantoTbl Poccuiickon epepaumm Ha 1 sHBapsa 2003 roga, ons akTMBoB, NpuobpeTeHHbIX Ao 1 aHBaps 2003
roga, nMbo No NepeoLEeHEeHHOW CTOMMOCTU, Kak OTMEYEHO HWXE, 3a BbIYETOM HaKOMMEHHOrO U3HOca U pesepBa Mof
obecLeHeHune (TaM, rge 3To Heobxoaumo).

Ecnun 6anaHcoBasi CTOMMOCTb akTMBa npesbillaeT ero oueHo4YHy Bo3MeLllaemMyro CTOMMOCTb, TO OanaHcoBasi CTOMMOCTb
aKTuBa yMeHbllaeTcAa OO0 ero BO3MELLLAEMON CTOMMOCTU, a pa3HuUa oTpaxaeTca B OoT4eTe O I'IpMGbIJ'IﬂX n y6bm<ax.
OueHo4vHas Bo3Mellaemass CTOMMOCTb onpegenaeTcd Kak Hanbonblwasa u3 crnpaBennMBonM CTOMMOCTW akTuBa 3a
BblMETOM pacxooB Ha peanusaunio U UEHHOCTU ero ncnosjib3oBaHUA.

3paHns (ocHoBHbIe cpeacTtBa) KomnaHuu/[pynnbl perynsapHo nepeoueHusaroTcd. Yactota nepeoueHKkn 3aBUCUT OT
M3MEHEeHUs1 CnpaBeanMBON CTOMMOCTY NepeoLeHMBaeMbIX 0ObEKTOB OCHOBHbIX cpeAcTB. POHA NepeoLeHKN OCHOBHbIX
CPeacTB, BKIIIOYEHHbIN B COBCTBEHHbLIN Kanutas, OTHOCUTCA HEMOCPeACTBEHHO Ha HepacnpeaeneHHyl npubbinb
(HakonneHHbIM AeuumnT) Nocrne peanvsaunm 4OXoAa OT NEPEOLEHKM, TO €CTb B MOMEHT CNCaHNS Uiu BblObITUS aKTUBa,
UnM No Mepe MCnonb3oBaHWA AaHHoro aktmea KomnaHuel/[pynnol. B nocnegHem criydae cymma peannsoBaHHOro
Joxoda OT nepeoueHku npeacTaBnsieT cobow pasHuuy Mexay amopTusauueln, OCHOBaHHOW Ha nepeoueHeHHON
H6anaHcoBOM CTOMMOCTU aKTUBa, U amopTM3aLuein, OCHOBaHHON Ha ero nepBoHavanbHOW CTOMMOCTMW.
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3naHus (ocHOBHble cpeacTBa) Gbinv NepeoLeHeHbl MO PbIHOYHOW CTOMMOCTM Ha 1 sHBapsi _ roga. lMepeoueHka
OCYLLECTBNSANACh Ha OCHOBE OLIEHKM, BbINOIHEHHOW NPOMECCUOHANBHON MeXayHapoaHO-NPU3HaHHOW  OUPMON
(Ha3BaHWE) NO OLEHKe HEABUXMMOCTM, AelcTByoLei B Poccuiickon Pegepauum. B ocHOBY oueHkM Gbina nonoxeHa
(BOCCTaHOBUTENbHAs CTOUMOCTb, PbIHOYHASI CTOUMOCTb, AUCKOHTUPOBAHHBIE NMOTOKW JEHEXHBLIX CPEACTB U T.1.).

Ecnu npon3BoanTCa nepeoleHka oTaesflbHOro 06beKTa OCHOBHbIX CpeacTs, TO NepeoLueHKe Takke NoaneXxunT BCca rpynna
OCHOBHbIX CPEACTB, K KOTOPOW OTHOCUTCS JaHHbIA aKTUB.

[NepeoueHka rpynnbl OCHOBHbLIX CPeACTB MPOU3BOAUTCA OLHOBPEMEHHO C UESbi  UCKMAKYEHUS BO3MOXHOCTU
|/|36MpaTean0171 nepeoueHKn akTUBOB, a TaKXe npeacrtaBlieHna B KOHCOJ'IVI,EI,I/IpOBEHHOVI (blechosoﬁ OTYETHOCTU cTaTen,
ABMAOLNXCH CYMMOW OCHOBHbIX CPEACTB, OLEHEHHbIX N0 PakTUYECKOM CTOMMOCTM 1 MO NepeoLeHeHHON CTOMMOCTU Ha
pa3Hble OaTthl. OpHako rpynna akTuBOB MOXeET nepeoueHMBaTbCA MO CKOJb3AlleMy Fpa(*)MKy, ecnn nepeoueHka
npon3BoanUTCA B Te4eHMEe KOPOTKOro BpemMeHn n pedynbtaTbl NOCTOAHHO obHoBnsiOTCA.

HesaBepLueHHOE CTPOUTENBCTBO YYMTBIBAETCS NO MEPBOHAYanbHOM CTOMMOCTU, CKOPPEKTUPOBAHHON 0O 3KBMBAreHTa
nokynaTernbHoM cnocobHocTM BantoTel Poccuickon ®epepauunm Ha 1 aHBapsa 2003 roga, Anst 00beKTOB, HE3aBEPLUEHHbIX
0o 1 aHBapsi 2003 roga 3a BblMETOM pesepBa no o6ecueHeHre.

Mo 3aBeplleHnn CTpouTenibCTBa akTUBbl NepeBOAATCA B COOTBETCTBYHOLLYHO KaTeropmkto OCHOBHbLIX cCpencTts U
MHBECTULUMNOHHYO HEeOABMXMMOCTb U OTpaXakTCA no ©anaHcoBOM CTOMMOCTM HA MOMEHT nepesoga. HesaBepLueHHoe
CTPOUTENBCTBO HE NOANEXUT aMOpTMU3aumMm 0O MOMEHTa BBOA4A aKTUBa B 3KCNJlyaTauuto.

Ha kaxgyto otyeTHyio gaty KomnaHusi/[pynna onpefdensieT Hanuuve nobbiX NpU3HaKoB OGECLEHEHWS OCHOBHbIX
cpeacTs. Ecnu Takve npusHaku cyliectsytoT, KomnaHusi/M pynna npoussoauT OLEHKY BO3MELLaeMO CTOUMOCTH, KoTopast
onpefensieTcs kak Haubonbluas M3 YMCTOW CTOMMOCTM MPOAAXU OCHOBHbIX CPEACTB M CTOMMOCTW, MONyvyaemMon B
pesynbTaTe UX UCMOJIb30BaHWS.

Ecnu 6anaHcoBasi CTOMMOCTb OCHOBHbIX CPEACTB NMPEBLILLAET UX OLIEHOYHYH BO3MELLLAEMYH CTOMMOCTb, TO 6anaHcoBas
CTOMMOCTb OCHOBHbIX CPEACTB YMeHbLUaeTcsl [0 BO3MELLAaeMoii CTOMMOCTW, a pasHuua oTpaxaeTcs B OTyeTe O
NpubbINsSX U yBbiTkax B OMepaLMoHHON KaTeropun kak pacxof OT 0BeCLEeHeHUsl OCHOBHbIX CPefCTB, €Cl TOMbKO
nepeoLeHka He MpoBoAuracb paHee. B aTom crnyyae nonoxutenbHasi NepeoLieHka MCKIKYaeTCs NepBon, U mobon
[OMOMHUTENbHbIA YOLITOK OTHOCUTCS Ha cyeT Mpubbine u yGLITKOB B OMepawuvoHHOW kateropuv. YGbITKM OT
o6ecLEeHeHNs!, OTpaXeHHble NSl OCHOBHbIX CPEACTB B MpeAblayliMe Toabl, CTOPHUPYHOTCS, €CRU MMENo MecTo
M3MEHEHVE B OLIeHKaXx, UCMOMb30BaHHbIX s onpeaereHns Bo3mMeLLaeMor CTOMMOCTM OCHOBHbIX CPeACTB.

MpuBbINM 1 yBLITKMA, BO3HWKAKOWME B pe3ynbTaTe BbIGbITUS OCHOBHBLIX CPEACTB, OMPEedenslTCs Ha OCHOBE MX
6anaHCcoBOW CTOMMOCTU U YYUTLIBAOTCS MPU pacyeTe CyMMbl NpuGbInu (yobiTka). 3aTpaTbl HA PEMOHT U TEXHUYECKOe
obcnykmBaHWe OTpaXKatoTcs B OTYETE O NPUGHLINSX U yObITKAX B ONepaLyioHHOM KaTeropui B MOMEHT VX COBEPLLEHWS.

Mpu NepeBoae OCHOBHOIO CPeACcTBa B KAaTEropuio MHBECTULIMOHHON HEABWXMMOCTU UM B Ka4ecTBe NpeaHasHa4YeHHoro
ANS NpoAaXu [oxoAdbl M pacxofbl, CrOXWMBLUMECS MPW MPEeAbIAYLUMX OLEHKax W BO3HMKaloWue Npu M3MEHEHUM
Knaccudukaumm, oTpaxkatoTcsi B KaTeropmm onepaunuoHHoN AeaTenbHOCTU o0TYeTa 0 NpUbbINM yobITKe.

Kommenmaput ®BK: e coomeemcmeuu ¢ n. B60 u n. B62 IFRS 18.

4.17. ApeHOa

3.17 A - 'pynna kak apeHOamop

B MoMeHT 3akntodeHust goroeopa KOMﬂaHUFI/I_pyI'II'Ia OUueHUuBaeT, ABNAeTCd N A0oroBop B UeNnoM unmn ero otaenbHble
KOMMNOHEHTbI 4 OroBOPOM apeHbl.

Ha paty Hayana apeHngbl Komnawus/[pynna (apeHOaTop) oueHVBaeT akTMB B hopMe MNpaBa Mosib30BaHWs Mo
nepBoHaYanbHON CTOMMOCTH.

[oroBop B LIeNoM Unn ero oTaerbHble KOMMOHEHTbI SIBASKOTCA 4OrOBOPOM apeHbl, eCin No 3TOMy JOroBopy nepegaeTcs
npaBo KOHTPONMPOBATbL MCMOSb30BaHME MOEHTUMULUPOBAHHOIO akTMBa B TeYeHMe onpeaerieHHoro nepuvoaa B obmeH
Ha BO3MeLleHne.

KOMﬂaHUFI//—pyﬂﬂa npu3HaeT akTMeB B hopme MpaBa Mofb30BaHWUS U COOTBETCTBYHOLLEE 0bs3aTensLcTBO MO apeHge B
OTHOLLEHMM BCEX LOrOBOPOB apeHbl, B KOTOPbIX OH SIBNAETCA apeHaTopoM, 3a UCKIMIOYEHMEM KPaTKOCPOYHOM apeHbl
(onpep.enﬂeTc;! KakK apeHga CO CpOKOM apeHAbl 12 mecsaues wunu MeHee) N apeHibl akKTMBOB, UMEKLLNX HU3KYHO
CTOMMOCTW.
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B oTHOLWEeHUN 3Tnux OOroBOpoOB apeHAabl KomnaHUH/I'pynna NPpU3HaeT apeHgHble nnaTteXxun B Ka4yecTtBe ornepaunOHHbIX
pacxoanoB Ha oCHoBe NUHENHOro MeToaa, ecriv nHoe npencraBsneHne He aBndeTca bonee 06bEKTMBHBIM.

O6Gsi3aTenbCTBa N0 apeHae NepBoHaYarnbHO OLLEHUBAIOTCS MO NPUBEAEHHON CTOMMOCTY apeHAHbIX NnaTexemn, KoTopble
elle He Obin 1 BbINMayeHbl Ha AaTy Havana gercTBUS apeHabl, JUCKOHTUPYIOTCSA C UCTONb30BaHWEM CTaBKW YKas3aHHOW
B goroBope apeHabl. Ecnn ctaBka He moxeT ObiTb nerko onpegeneHa, Komnanus/[pynna vcnonb3yeT BHYTPEHHIO
CTaBKy 3aumcTBOBaHus (incremental borrowing rate).

3.17 b - pynna kak apeHdo0amesb

Komnanusi/[pynna 3aknioyaeT AOroBOpbl apeHdbl B KavecTBe apeHgodaTensl B OTHOLUEHWM HEKOTOpPbIX OObekToB
(MHBECTULIMOHHOW HEOBMXMMOCTH).

ApeHga, no koTopoit KomnaHus/[pynna sBNsieTcs apeHfodaTteneM, KrnaccuuumMpyeTcsl Kak (hbUMHaHcoBas wnu
onepaumnoHHasi apeHaa. Bo Bcex criyyasix, korga ycroBsus apenbl npeanornaratT nepegavy npakTuyecky Bce pUCKOB 1
BbIroZ, CBSI3aHHbIE C NPaBOM COBGCTBEHHOCTM, apeHaaTopy, AOroBop knaccuduumpyeTcs kak omHaHcoBast apeHga. Bee
ocTarnbHble BUAbI apeHbl KnaccuuLMpyoTCs Kak onepauyoHHas apeHaa.

[Joxoa oT apeHabl No AoroBopaM OMepauMoOHHOW apeHAbl PaBHOMEPHO OTPaXalTCs B TeYEeHWe cpoka AenCTBuS
COOTBeTCTBy}OU.LeVI apeHabl. I'IepBOHaqaanble npamMmble pacxodbl, NOHeCeHHble B Xo4e neperoBopoB U opraHu3aunun
OI'IepaLMOHHOVI apeHabl, BKIMO4YakTCAd B 6aJ'IaHCOByIO CTOMMOCTb apeHAOBaHHOIo aktuBa 1 Npu3HaKTCA paBHOMEPHO B
Te4yeHne Cpoka apeHabl.

Korna KomnaHus/[pynna BbICTynaeT B ponu apeHaaTtopa, CyMma MnaTexein no AoroBopam onepauvoHHOW apeHabl
oTpaxaeTcsl apeHaaTopoM B OTYETE O MPUBLINSX M YyObITKAX B ONepaLyoHHON KaTeropun ¢ UCNonb30BaHMeM MeToaa
paBHOMEPHOTO CMMCaHUs B TeYeHUe cpoka apeHabl. Ecnu onepaumnoHHast apeHaa npekpawiaeTcs O UCTEYEHNST Cpoka
apeHzbl, Nobol NnaTex, NpUIUTaILLMIACS apeHAoaaTerNto B Ka4yecTBe LUTPadHbIX CaHKLMI, OTpaXkaeTcsl Kak pacxos B
TOM nepuope, B KOTOPOM OrnepaLyvoHHas apeHa Gbina npekpatieHa.

Hoxoabl no pgoroBopam (HOUMHAHCOBOW apeHAbl OTpaXaloTcs Kak Aebutopckas 3agoimKeHHOCTb MO CyMME YWCTON
uHBecTmuum B nuanHr (YAJ1). Joxon oT douHaHCOBOM apeHabl pacnpenensieTcsi Ha oTYeTHbIE Nepuodbl, YTOObI OTpaxaTb
NOCTOSIHHYIO MePMOAMNYECKYI0 HOpMa NPUBbLINK Ha YnCTble nHBecTummn KomnaHus/[pynna B OTHOLWEHUW apeHabl.

[MNpn duHaHcoBOW apeHae NPOUCXOAUT nepedadva BCEX PUCKOB U BbIFOA, CBA3AHHbLIX C NPaBOM BriafieHust akTuesom. B
cny4vyae ecnu KOMI'IaHLIFI//_,DyI'Iﬂa ABNAETCA NnuUu3nHrogatenem, rpynna oTpa)kaeT ,D,e6I/1TOpCKy}O 3a40JDKEHHOCTb MO
apeHAHbIM nnaTtexam B CymMMme, paBHOﬁ YNCTbIM UHBECTULUMAM B apeHdy, HadnHaa C OaTbl Hadana CpokKa apeHAbl.
PrHaHCOBbLIV JOXO4 UCHUCTIAIETCS MO CXEME, oTpaxatoLen NOCTOSAHHYI0 NEPUOANYECKYI0 HOPMY JOXOLHOCTU HA TEKYLLYIO
CTOMMOCTb YUCTbIX MHBECTULIUNA. I'IepBOHaqaanble npAmMble pacxodbl BKMKOYaKTCA B CTOMMOCTb Npu nepBoHavaribHOM
NPU3HAHUW JIU3MHIOBLIX NaTexen. Ynctble MHBECTUUMN B (DUHAHCOBBLIN FIN3MHI OTPaXkaloTCA B COCTaBe KpeauToB U
aBaHCOB KIMeHTaM.

[oxonbl 1 pacxogbl no onepauusm KomnaHuu/[pymrbl, CBSI3aHHbIM C NpPefocTaBlieHNEM B apeHAdy WUHBECTULMOHHOM
HEeABWXMMOCTW, OTpaXatoTcs B 0T4ETE O NPUBHLINU 1 YObITKE B MHBECTULIMOHHOW KaTeropuu no ctatbe «Yuctble goxoasbl
/ (pacxonpl) OT UHBECTULIMOHHOWN HEOBUXKUMOCTUY.

4.18. UHeecmuuyuoHHast HeG8UXXUMOCMb

MHBECTUUNOHHAsE HeOBMXMMOCTb — 3TO He ncnonb3yemasa B OCHOBHOW [OeATEeNnbHOCTU KOMﬂaHUU//_pyI'II'lbI
HeABMWXUMOCTb, yAepXXunBaemaa C uUelblo MoJlydeHuda apeHgHOoro goxoda wunn noBbllEeHUA CTOMMOCTU BJIOXXEHHOro
Kanntana.

MHBECTULUMNOHHAsE HeABWMXMMOCTb y4ynTtbiBaeTCcAaA nNo cnpasep,nmsoﬁ CTOMMOCTW. I'Iepeou.eHKa WHBECTULIMOHHOM
HeABMWXMMOCTU OCYLLECTBJIAETCA Ha KaXayr OTYETHYKO OAaTy U Npu3HaeTCA B KOHCOJTMOMPOBAaHHOM OT4eTe O I'IpVI6bIJ'IF|X
n y6bm<ax KaKk npo4yne 4Yuctble onepaunoHHble O0Xo4bl. 3apa6OTaHHbIIZ apeH,qulﬁ 0oxo4 OTpaxaeTcAa B
KOHCOJNTMOMPOBAHHOM OT4YEeTE O I'IpVI6bIJ'IF|X n y6bITKaX B COCTaBe NMpoYnX YNCTbIX onepaunoHHbIX 00XO0O0B.

I'Iocnep,y}ou.me 3aTpaThbl KaNUTanun3npyrTCAa TONMbKO Torga, Korga cyuecrtsyeT BePOATHOCTb TOro, 4To KOMI'IaHLIFI//_,DyI'II'Ia
nony4nT cBA3aHHbl€ C HUMIK 6y,EI.YLIJ,I/1€ 3KOHOMMYECKME BbIroAbl M YTO UX CTOMMOCTb MOXET ObITb HaAeXHO oLeHeHa. Bece
npo4yune 3atpaTtbl HA PEMOHT U TeEXHNYECKoe OGCJ'Iy)KVIBaHVIe Y4nUTbIBAOTCA KaK pacxodbl N0 Mepe NoHeceHna.

Ecnu [lpynna HaumHaeT uvcnonb3oBaTb WMHBECTULMOHHYK HEOBWXMMOCTb B OCHOBHOW [AedTenbHOCTM, TO 9aTa
HeOBMXNMOCTb NepeBoaNTCA B COOTBETCTBYIOLLYIO KaTeropmo OCHOBHbIX CpencTB No ee TeKyme|7| CTOMMOCTU Ha AOaTy
peKJ'IaCCI/I(*)VIKaLlMM N y4nTbiBaeTCA B obuwem nopsaake, npegyCcMoTpeHHOM A Takomn KaTeropuu.
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Mpu peknaccurKkaLmm MHBECTULIMOHHOW HEABUXXUMOCTM B KATETOPUIO OCHOBHbIX CPEACTB A0X0Abl U PacXofbl C y4ETOM
M3MEHUBLLETOCS pe3ylbTaTa U3MEHEHUS OLIEHKU OTPaXatoTCsl B 0T4YeTe O NpUbbIU 1 yObITkE NEPCneKTUBHO, HAUMHAs C
JaTbl U3MEHEHWsl; CYMMbl, MpPEACTaBlieHHble B OTYETHOCTM [0 [faTbl NepeBoda B OCHOBHble CpPEACTBA He
peknaccuuumpyoTcs.

Kommenmaput ®BK: e coomeemcmesuu ¢ n. B41 u n. B62 IFRS 18.
BapuaHm 1 (obwee npasurio)

Komnanrus/[pynna oTpaxaeT MHAHCOBbIE pe3ynbTaThl OT Onepauui, CBA3aHHbIX C MHBECTULIMOHHON HeABUXMMOCTbIO,
B (KOHCONMUAMPOBaHHOM) OTYeTe O MpUbLINM 1 YyObITKE B MHBECTULMOHHOW KaTeropuu no cratbe «4Yuctble goxodbl /
(pacxoabl) OT UHBECTULVMOHHOWN HEABUXUMOCTUY.

Bapuanm 2 (dns pynn ¢ cyuwecmeeHHbIMU O0YepHUMU KOMMIaHUSaMU, crieyuanusupyrowumucs Ha UH8eCMUUUOHHOU
Hedsuxxumocmu)

lpynna oTpaxaeT (UHAHCOBblE pe3ynbTaTbl OT Onepauuii, CBSI3aHHbIX C WHBECTULMOHHOW HeABWKUMOCTHIO, B
KOHCONMAMPOBaHHOM OTYETE O NPUGKINSAX 1 YGLITKAX B ONepaLMOHHON KaTeropum no cTatbe «YucTsle goxonbl/ (pacxoabl)
no___ (YKA3ATb)».

Kommenmaput ®BK:

WHeecmuposaHue 8 Hed8UXXUMOCMb OMHOCUMCS K «orpedeneHHoU OCHOBHOU KoMmep4Yeckou OesmernsHocmu» (IFRS
18.49(a)), komopas, kak npasuso, ocyuiecmernsemcsi creyuanu3uposaHHbIMU opaaHu3dayusmu (IFRS 18.B31 —
Harpumep, yrnpasnsiowue KoMaaHuu Hed8UXUMOCMbI, KOMMaHUu-apeHoo0amesnau KOMMepYeckol Hed8UXUMOCMU).
[ns makux opz2aHu3ayul pe3ynbmamabl onepayuli ompaxaromcsi 8 omdeme o npubbiniu U ybbimke Kak ornepayuoHHasi
dessmenbHocmb (IFRS 18.B53(c)). Anss M®O u npoyux opeaHusayuli ornepayuu ¢ UHBECMULUOHHOU HeA8UXUMOCMbIO
He A8M151MCcsi OCHOBHOU (onepayuoHHOU) 0esimenbHOCMbIO U pe3ynbmaimbl Makux ornepayut nodnexam OmpaxeHur
8 omyeme o rpubbiiu U ybbimKe 8 Kameaopuu UH8eCMUUUOHHOU dessmenbHocmu. B omyemHocmu [pynnel ¢ doyepHel
opzaHu3ayuel, crneyuanusupyroujelcss Ha UHBECMUUUOHHOU HadsuXumMocmu, pe3ynbmambl ornepayuu C
UHBECMUUUOHHOU HEeOBUXUMOCMbLIO MO2ym bbimb OmpaxeHbl Kak ornepayuoHHas 0esimeslbHOCMb MOJbKO 8 IMOoM
criydae, ecriu makue ornepauyuu KnaccuguuyuposaHbl Kak 0OHa U3 OCHOBHbIX desmernibHocmel [pynnbl u ecru amu
pe3ynbmamai cyujecmeeHHbl 0511 [pynnbi 8 uesom.

4.19. [HonzocpoyHbie akmuesl (2pynnbl 8bi6bimus), kKnaccuguuyupyembie KaK «yodepxueaembie Onsi
npoodaxuy

[onrocpoyHble akTvBbl (UM rPyNMbl BbIOLITHS) OTPaXXatoTcs OTAENIbHOW CTaTbel B OTYETE O (DUHAHCOBOM MOSOXEHUM,
ecnu nx 6anaHcoBasi CTOMMOCTb BydeT BO3MeLLeHa B pe3ynbTaTe CoBepLUEHNs NPOoA4axu B TeueHne 12 mecsues nocre
OKOHYaHWs OTYETHOTO Nepuoaa, a He B pe3yrnbTaTe NPOACIIKEHUS IKCMyaTaumm.

Peknaccudukaums akTuBoB TpeGyeT cobnoaeHust BCex crieayowmx KpUuTepues:

*  aKTUBbI FOTOBbI K HEMEEHHOW NPOAAXKe B UX TEKYLLEM COCTOSIHUU;

*  pykoBoacTBo KomnaHuu/lpynribl yTBEpAMIIO AeiCTBYIOLLYI0 NporpamMmmMy Mo NOUCKY NoKynaTens v npucTynumno K
ee peanusauuu;

*  MPOBOAMTCH aKTMBHbIA MapKeTUHT A NPOAAXWN aKTMBOB MO afeKBaTHOW CTOMMOCTY;

*  OXWgaeTcs, YTo npoaaka OyAeT OCyLLeCTBIEHa B TEYEHME OLHOTO roaa;

*  He 0XMOaeTCs CyLeCTBEHHOrO U3MEHEHWS NaHa NPOAAX UM ero OTMEHBI.

[onrocpoyHble akTMBbI (UMK TPYNNbl BbIOLITUA), «yOepXMBaeMble AN MPOAAXMW», OLEHMBAIOTCA MO HaMMeHbLUei
BENUUMHE W3 OBYX 3HaYeHWn: ux GanaHcoBOM CTOMMOCTU M CrpaBedsiMBO/ CTOMMOCTM 3a Bbl4EeTOM pacxXodoB Ha
npogaxy.

Mpu nepeBofe rpynmnbl aKTMBOB B KATEFOPWIO NPeAHa3HaYeHHbIX 4115 MPOAAXKM AOXOAb! UK pacxofbl OT TaKoW onepauum
KnaccuuLMpyoTCs B OTYETE O NPUBHINKY 1 yYBbITKE:

- B KATEropuo MHBECTULIMOHHOWN AEATENBHOCTH, €CIMW, 3@ UCKIMIOYEHNEM aKTUBOB MO Harory Ha npubbinb, Bce akTUBbI B
rpynne reHepupoBanu [OXOAbl WM pacxofbl, KOTOpble OGblNM KNaccUULMpPOBaHbI B KaTErOpuilo WMHBECTULMOHHON
[OesTeNbHOCTU HEMOCPELCTBEHHO Nepes NEPEeBOAOM; U

- B KQTeropuio onepaLmoHHON AesTeNIbHOCTM B UHbIX CIyyasix.

Kommenmaput ®BK: e coomeemcmesuu c¢ n. B63 IFRS 18.
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MpenHa3HayeHHble ANs NpoAaXku OCHOBHblE CPEACTBA, UHBECTULIMOHHOE UMYLLECTBO U HEMaTepuaribHble akTUBbl He
aMopTM3UPYLOTCS.

4.20. Amopmus3sauyusi
AmMopTM3auns OOBEKTOB OCHOBHBLIX CpPeACTB pacCyMTbIBAETCA C MCMONMb30BaHWEM MMHEWHOro MeToda, TO eCcTb

PaBHOMEPHbLIM CHWXEHUEM MnepBOHaYanbHOM MW NepeoueHEeHHOW CTOMMOCTUM OO OCTaTOYHOM CTOMMOCTU B TevyeHue
cneyrwmnx pac4eTHbIX CPOKOB MOJ1IE3HOI0 NCNOJTIb30BaHNA aKTUBOB.

pynna oCHOBHbIX cpeacTB Cpok nonesHoro
Mcnonb3oBaHuA
3nanHnsa YKA3ATHL B
Meb6enb n obopyaosaHue COOTBETCTBUM C
PYA YYETHOU MONNTUKOUN

KomnbloTepbl 1 odmcHoe 06opyfoBaHue

OcTaTouHasi CTOMMOCTb akTuBa NpeAcTaBnsieT cobon oLeHOUHY0 cymMmy, koTopyto KomnaHus/I pynna nony4yun(a) 6ul B
HacTOALWMIA MOMEHT B Cry4Yae NpoAaKu 3TOro akTuBa, 3a BbIYETOM OXWUAaeMbIX 3aTpaT no BbiGbITUIO, ecrnn 6bl COCTOAHME
M BO3pacT OAHHOIO aKkTuBa COOTBETCTBOBANM BO3PACTy M COCTOSHUIO, KOTOPble AaHHbIN akTMB ByAeT UMeTb B KOHLe
Cpoka nornesHoro ucnonb3oBaHus. OcTaToyHas CTOMMOCTb akTMBa paBHa Hynto, ecnu KomnaHus/[pynna HamepeHa
MCMomMb3oBaTb aKTUB A0 KOHUA (PM3NYECKOro Cpoka ero akcnnyatauun. OctaTtoyHas CTOMMOCTb akTMBOB M CPOK MX
MONEe3HOro UCMosb30BaHUS NepecMaTpnBaeTcsa U, eCrim HeO6XOANMMO, KOPPEKTUPYETCH Ha KaXayro OTYETHYIO AaTy.

AMOpTM3aLI,I/1ﬂ aKTuBa Ha4YMHaeTCA, Korga OH CTaHOBUTCA OOCTyneH Anda Ucnonb3oBaHuA, T.€. Koraa MecTtonosioxeHume n
COCTOsIHME aKkT1Ba 06ecneynBatoT ero NCNonb30BaHNE B COOTBETCTBUM C HamMmepeHnAaMn pykoBoacTBa KOMﬂaHUU//_pyI'II'IbI.
AMOpTM3aLI,I/1ﬂ npekpawlaeTcd C npekpaweHnem ero npu3HaHuA.

4.21. HemamepuanbHble aKmuebl

HemaTtepuanbHble akTuBbl KommaHuu/lpynnbsi (KooMe [EenoBoi penyTauuv) UMEeKT onpederieHHbI CPoK MomnesHoro
ncnonb3oBaHuUsa, coctaensaowero oT 5 go 10 net, U, B OCHOBHOM, BKIOYaOT KanuTanuM3MpoBaHHOe MnporpaMmMHoe
obecrieyeHune, a Takke HemaTepuarbHble akTUBbI, MPUOGPETEHHbIe B pesynbTate 06beanHEHNs! KOMMaHUiA (Hanpumvep,
KnueHTckan 6asa u Toprosas Mapka). NprMobpeTeHHbIe 1 NPU3HAHHbIE HemaTepuarbHble akTUBbI KanUTanusupyTcsa Ha
OCHOBe 3aTpaT, MOHECEHHbIX Ha MpuobpeTeHne M BHeOpeHUe OaHHbIX akTUBOB. [locne nepBoHaYanbHOro NpUsHaHus
HemaTepuarnbHble aKkTUBbl YYMTLIBAOTCA MO CTOMMOCTU MNpUOBpEeTeHVs 3a BblYETOM KakoW-NMGO HaKoMeHHoM
amMopTU3aLMM U KakMX-NMBO HaKoMMeHHbIX YObITKOB OT obecleHeHusi. HemaTtepuarbHble akTMBbl aMOPTU3NPYHOTCS Ha
OCHOBaHWUW NMHENHOTO MeToAa U OLeHMBAIOTCA Ha NpeaMeT oGecLeHeHrs B criydyae Hanuuus npusHakos obecLeHeHus
aKTMBOB.

4.22. 3aemHble cpedcmea

K 3aeMHbIM cpecTBaM OTHOCATCS CPEACTBa KIMEHTOB, CpefcTBa (PUHAHCOBLIX yUYpexaeHuin (Bkovas Bbavk Poccum),
CcyGopAMHUPOBaHHbIE AENO3UTbI (KPeanTbl), NpoYMe 3aeMHble CPEACTRA.

3aeMHble CpefcTBa, npvBrekaemMble KomnaHuel/pynnod, KnaccuuumpyoTest kak 06a3aTenbCTBa, CBA3aHHbIE TONbKO
C NpvBreYeHnemM rHaHCMpPOBaHWS.

Kommenmaput ®BK:

Obsizamernbcmea, KOmopble 803HUKarom 8 pesyrnbmame ornepayul, npedycmampusaroujux MmoribKO rpusnedyeHue
¢uHaHcuposaHusi, omeeyarom 00Ho8peMeHHO 08yM Kpumepusim: (1) nonydeHue OeHexHbIX cpedcme/ roeawieHue
¢uHaHcosoz20 o0bsiz3amerniscmea/ nonyvyeHue cobcmeeHHbIX 00ne8biX UHCMpYMeHmos U (2) Ha KaKyto-mo 6onee
no3dHror damy 6ydem ocyujecmenéH gos3gpam OeHexHbIX cpedcme/ cobecmeeHHbIx 0onesbix uHcmpymeHmos (IFRS
18.59(a), B50-B51). [JaHHoe ymo4yHeHue npugedeHo C Uerbio KoppekmHol Krnaccugukayuu doxodos u pacxodos rnpu
8blbope sapuaHma y4emHol rnoaumuku 8 coomeemcmeuu ¢ n. 4.31 Hacmosiweao wabrnoHa.

3aeMHble CcpeacTBa yYuTbIBAKOTCS MO aMOPTU3NPOBAHHON CTOMMOCTH, @ pasHuLa MexXay CyMMOW NofyYeHHbIX CPeacTB
N CTOMMOCTbHIO NMoraweHna oTpaxaetTcqa B oT4yeTe O I'IpVI6bIJ'IF|X n y6bITKaX B KaTeropuu ornepawmoHHON AeATeNbHOCTU B
TeyeHue nepmoaa 3anmMcTBOBaHUS C UCMONb30BaHNEM MeToAda ahEKTUBHON CTaBKM NpoLeHTa.
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4.23. @uHaHcoeble obs13amesibcmea, oyeHueaeMblie 1o crnpasedsueoli cmoumMocmu Yepes Npubbiib unu
y6bImok

K cdonHaHcoBbIM 065A3aTENBLCTBaM, OLEHMBAEMbIM MO CNPaBeAIMBON CTOMMOCTU Yepes Npubbiib UK yObITOK, OTHOCATCS
NPOV3BOAHbIE MHCTPYMEHTBI, BKIOYasA BanoTHO-OOMEHHble KOHTPaKThl. Bce npon3soaHble hMHAHCOBbLIE MHCTPYMEHTHI
YUYNTBIBAIOTCH KaK akTUBbI, €Crnu cnpaBeanveas CTOMMOCTb AAHHbIX MHCTPYMEHTOB SBMSETCA MONOXUTENbHOW, U Kak
obs3aTensLCcTBa, €CNM UX CnpaBeanmnBas CTOMMOCTb SBASETCS OTpuLaTenbHON. VIsMeHeHust cnpaseaniBon CTOMMOCTH
NPOV3BOAHbLIX (PUHAHCOBLIX WHCTPYMEHTOB OTHOCATCA Ha AOXoAbl/pacxodbl B COOTBETCTBMM C Kraccudumkaumen,
npegycmoTtpeHHon B n. 4.34. KomnaHus/[pynna He npumeHsiem ydyem xeOxuposaHus — YTOYHUTb U
CKOPPEKTUPOBATB lNPU HEOEXOOUMOCTU

Mpubbinu 1 ybbITKM OT NEepeoLeHKkn [0 ChnpaBeanvMBOM CTOMMOCTU 06513aTenbCTB, KacCUULMPOBaHHbIX Kak
OUEHMBaeMble MO ChpaBeanvMBOMA CTOMMOCTU 4epe3 npubbinb WAM YObITOK, KNaccUUUMPYOTCS B KaTEropuio
PUHaHCOBOW AeATENbHOCTH.

Kommenmaputi ®6K: e coomeemcmesuu ¢ n. B52(b) IFRS 18.
4.24. BbinyweHHble 0os208ble YeHHble 6ymazu

BbinyLleHHble OONToBble LeHHble Bymaru BKIoYaloT BeKcens, Aeno3nTHbIe cepTudukaTbl U obnuraunm, BbinyleHHble
KomnaHuel/Mpynnod. BeinylweHHbIe AONTOBbIEe LieHHble Bymary oTpaxakoTcsi o aMOpPTU3MPOBAHHOW CTOUMOCTY.

HonroBble UeHHble Gymaru, BbinyweHHble KomnaHuel/lpynnod, knaccubuumpyroTcs Kak 0653aTenbCcTBa, CBA3aHHble
TOMbKO C NpuBreyYeHnem rUHaHCUPOBaHUS.

Kommenmaput ®BK:

Obsizamernbcmea, KOmopble 803HUKarom 8 pesyrnbmame ornepayul, rnpedycmampusaroujux MmorbKO rpusnedyeHue
¢uHaHcuposaHusi, omeedarom 00Ho8peMeHHO 08yM Kpumepusim: (1) nonydeHue OeHexHbIX cpedcme/ noeaweHue
¢uHaHcosoz20 o0bsi3amerniscmea/ nonydyeHue cobcmeeHHbIX 00ne8biX UHCMpPYMeHmos U (2) Ha KaKyto-mo 6onee
no3dHroro damy 6ydem ocyujecmenéH gosgpam OeHexHbIX cpedcme/ cobecmaeeHHbIx 0onesbix uHcmpymeHmos (IFRS
18.59(a), B50-B52). [JaHHoe ymo4yHeHue npusedeHo C Uerbio KOppekmHol Krnaccugukayuu doxodos u pacxodos rnpu
8blbope sapuaHma y4emHol rnoaumuku 8 coomeemcemeuu ¢ n. 4.31 Hacmosiweao wabrnoHa.

BapuaHm 1 (ecnu ebibpaH eapuaHm 1 yuemsoul nonumuku 8 n. 4.31 Hacmosiue2o wabroHa):

[poueHTHble pacxobl NO BbIMYLUEHHbIM OOSITOBbLIM LEHHbIM 6ymaraM oTpaxarTcd no ctaTbe «[poueHTHbIe pacxoabl»
oT4yeTa o I'IpVI6bIJ'IVI n y6bITKe B KaTeropuun onepaumoHHON AeaTeNbHOCTU.

BapuaHm 2 (ecnu ebibpaH eapuaHm 2 yyemHou nonumuku 8 n. 4.31 Hacmosiuje2o wabroHa):

rlpOLl,eHTHbIe pacxoabl No BbiNyWEeHHbIM O0NTOBbIM LUEeHHbIM 6ymaraM OTpaXakTcd Nno crtatbe «rlpOLl,eHTHbIe pacxoabl
no BblNyUWEeHHbIM 40NTOBbIM obsizaTenbcTBaM» oT4eTa o I'IpI/I6bIJ'WI n y6bITKe B KaTeropuun d)I/IHaHCOBOI;I AeAaATenbHOCTU.

Ecnu Komnaxus/pynna npuobpetaeT coGCTBEHHbIE BbiMylEHHbIE OOMNMoBble LEeHHble ByMarn, OHM MCKIoYalTca 13
GanaHca, a pasHuua Mexay 6anaHCoBOM CTOMMOCTbIO 06si3aTeNbCTBa M YNayeHHON CyMMOW BKITHOYaETCS B COCTaB
[0X00B (PacxodoB) OT (4OCPOYHOr0) YPErynmpoBaHusi 3a40JKEHHOCTHU.

4.25. Pacyemsbi c nocmaeujukamu u npo4asi Kpedumopckasi 3a00o/HKeHHOCMb

er,D,I/ITOpCKaFl 3a40JKEeHHOCTb Npu3HaeTcA KOMnaHueL'I/I'pynnoa npu BbINONTHEHNN KOHTPAareHToOM CBOUX obs3aTtenbCcTB
N oTpaXkaeTcs No aMmopTU3NPOBaHHON CTOMMOCTH.

4.26. [Hosnu yyacmHukoe KomnaHull, co30aHHbIX 8 hopme obujecmea c o2paHU4eHHOU omeemcmeeHHOCMbIO

KﬂaCCVI(bVIKaLl,I/Iﬂ ponen y4aCTHUKOB KomnaHum Kak arnieMeHToB cOGCTBEHHOrO KanuTana:

A7 KOMIAHUY, YCTABAMU KOTOPbLIX YYACTHUKAM HE TMPEAOCTABJ/IEHO [IPABO HA BbIXO4 13
OBUECTBA NYTEM OTYY>XLAEHWA O/ OBLECTBY:

YctaBoMm KomnaHuu, co3naHHoi B dhopme 06LLecTBa C OrpaHWYeHHON OTBETCTBEHHOCTbIO, He MpPefoCTaBneHo NpaBo
yyacTHMKam obLLecTBa Ha BbIX0A M3 OGLLECTBa MyTEM OTYYXAeHUs fonu obliectsy. KomnaHus knaccudgpuumpyet gonu
yyacTHukoB KomnaHum, cospaHHol B ¢popMe O6GLLecTBa C OrpaHUYeHHON OTBETCTBEHHOCTbIO, B KauyecTBe AOMeBblX
WHCTPYMEHTOB (3NeMeHTOB COGCTBEHHOIO kanuTana).
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/151 KOMIAHUA, YCTABAMU KOTOPBIX YYACTHUKAM MPELOCTABJ/IEHO MPABO HA BbIXO/[ U3 OBLECTBA
TYTEM OTYY)KOEHWA JOSIN OBLECTBY:

B pesynbTtate nsmeHenut ctaHgapta MC®O (IAS) 32 «PuHaHCOBbIE MHCTPYMEHTBI: NpeacTaBneHne», BCTYNUBLUNX B
cuny Ansa rogosbIX NepurofoB, HaunHaowmxes ¢ 1 aHsapsa 2009 roga, Komnanus knaccucuumpyeTt ONN y4acTHUKOB
KomnaHnuu, cosgaHHoi B chopme obLiectBa C orpaHM4eHHON OTBETCTBEHHOCTbLIO, B Ka4ecTBe A0MEBbIX MHCTPYMEHTOB
(anemeHTOB COBCTBEHHOrO KanuTana).

YyacTtHukn KomnaHum B COOTBETCTBMM C YCTaBOM obuiecTBa Bnpase BbIATU U3 obuwecTBa nyTemM OT4yy>XOeHUA Oonu
O6LIJ,eCTBy B 0OMeH Ha nponopunoHarnbHyO OO0J1H0 B YMUCTbIX akKTuBax obuecTBa, a B cny4yae nukeungaumm obuecTBa -
nony4nTb YaCcTb MMYyLL,ECTBaA, OCTaBLLEroca nocrie pac4eToB C Kpeantopamu, nnm ero CTOMMOCTb.

Bce gonn yyactHukoB KomnaHum obnagaloT MAeHTUYHBIMU XapaKTepucTukaMmn u He umetoT npusunerni. KomnaHusa He
MMeeT UHbIX O6peMeHVITeJ'IbeIX obsa3aTenscTB No BbIKYMy A0Sf1eN y4aCTHUKOB. OO0wasa BennYMHa OXngaembix NOTOKOB
[EHEeXHbIX CPeACcTB, OTHOCUMbIX Ha AONU y4acTHUKOB KomnaHuu, onpenensercs rfaBHbIM o6pa30M I'IpVI6bIJ'Ib}0 mnn
y6bITKOM N N3AMEHEHUAMU B NMPU3HAHHbIX YNCTbIX akTUBax obuwecTBa.

BenuumHbl OTKNOHEHW 3MEHEHMS B MPU3HAHHBIX YACTLIX aKTMBaX U NPUBLINKU UNu yGbiTke 06LLECTBA, PACCUUTAHHbIX B
COOTBETCTBMU CO cTaHgapTamu MCPO u TpeGoBaHUAMM 3akoHoAaTenbcTBa Poccuiickoii egepaunm, HesHaunTerNbHbI.

[onwn yyacTHukoB KoMnaHuu nepeknaccmuumpoBaHbl U3 (OMHAHCOBbLIX 065a3aTenbCTB B COOCTBEHHLIN Kanutan no nx
©anaHcoBOM CTOMMOCTU Ha narty nepeKnaccmchKauMM.

Ecnun no6oe n3 nepeyvncrieHHbIX Bbille YCrOoBUIM He BblNonHseTcsd, KomnaHna knaccuduumnpyeT OOnN y4aCcTHUKOB Kak
dMHaHcoBbIE obsa3arenbcTBa.

Knaccudukaums crHaHCOBOro MHCTpPyMeHTa B oT4yeTe O (hMHAHCOBOM nonoxeHun Komnawuwm onpepensietcs ero
cofepxaHueMm, a He topuanyeckon hopmMon.

®UHaHCOBbLIN MHCTPYMEHT, AaloLWuiA NMpaBo AepXKaTesto BEPHYTb ero 3MUTEHTY B OOMeH Ha OeHeXHble cpeacTBa UIu
WHON (PMHaHCOBLIM aKTUB, SIBNSETCS (hMHaAHCOBLIM 00s3aTenbCTBOM. KoMNaHust knaccudmumpyeT OOnu yY4acTHUKOB
KomnaHuu, cozgaHHoi B ¢popme obLiecTBa C OrpaHWYeHHOW OTBETCTBEHHOCTbIO, Kak (hMHaHCOBblE 06S3aTeNbCTBRA,
oLieHMBaeMble Mo crpaBeasIMBOi CTOMMOCTM C OTPaXKeHEM pesyrbTaTta NepeoLeHKn B oT4eTe 0 NPUBLINSAX U yObITKaXx.

KomnaHus onpegenseT cnpaBeanmByto CTOMMOCTb TakUX (PUHAHCOBbIX 065a3aTenbCTB N0 6anaHCoOBOM CTOMMOCTM YNCTbIX
aKTMBOB 00OLleCcTBa C OrpaHN4YeHHON OTBETCTBEHHOCTBLIO.

4.27. YcmaeHsbiii Kanumasn U 3MUCCUOHHbIU A0xX00

YcTaBHbIN KanuTan oTpaxkaeTcsi No nepBoHayarbHOW CTOMMOCTU, CKOPPEKTUPOBAHHON 0 SKBMBANeHTa nokynaTensHom
cnocobHoCTM poccuickoro pybnsi no coctosHuio 3a 31 gekabpsi 2002 roga, ANnsi B3HOCOB B YCTaBHbIA KanuTan,
ocyulectBneHHbIx Ao 1 sHBaps 2003 roga. 3aTpatbl, HEMOCPEACTBEHHO CBA3aHHble C BbIMYCKOM HOBbIX aKUWW,
OTpaXkakTcs Kak yMeHbLUeHne COOCTBEHHOrO KanvTana akuuoHepoB.

OMUCCUOHHBIN A0X04 NPeAcTaBnseT coboi NpeBbilleHne B3HOCOB B YCTaBHbIM Kanutan Hag HOMUHAMNbHOW CTOMMOCTbLIO
BbINYLLEHHbLIX aKLWM.

4.28. Cob6cmeeHHble aKyuu, 8bIKyn/IeHHbIe y aKyUOHepoe

B cny4dae ecnum KOMI'IaHLIFI//_,DyﬂI'Ia nnn ero Ao4YepHmMe KoMnaHun BbiKkynaroT akuun KomnaHum, cob6cTBEHHbIE cpeactea
aKLUMOHEepPOB YMEHbLUAKTCH Ha BEMUYUHY YNIavyeHHOW CyMMbI, BKIHOYas BCe OOMNOSHUTESNbHbIE 3aTpaTthl NO caernke, 3a
BblYETOM Hanoroo6noXeHnsi, 4O MOMEHTa peanusaumMm AaHHbIX akuuMn UM YMeHbLUeHUS YCTaBHOro Kanurtana Ha
HOMWHAIbHY CTOMMOCTb AaHHbIX akumn. B cny4vae nocnep,yrou.l.eﬁ npoaaxm aTnx akummn nony4yeHHasa cymMmmMa BKIno4aeTcA
B COOCTBEHHbIE cpenctea akLMOHEPOB.

4.29. [ueudeHObI

OvBnaeHabl, oObsIBNEHHbIE Mocne AaTbl cocTaBreHuss OyxranTepckoro ©OanaHca, oTpaxawTcs B NpuMMeYyaHuum o
coObITUsIX, Mpou3oLwenwmrx Mocrne OoT4yeTHOM paTbl. Beinnata guBvMaeHOoOB WM npodee pacnpegeneHve npubbinv
OCYLLIECTBNSIETCS HA OCHOBE 4YMCTOW NpubbINM Tekywero roga no OyxranTepckonW OTYETHOCTWU, NMOArOTOBIIEHHOW B
COOTBETCTBUM C 3aKoHoAaTenbCcTBOM Poccuickon cenepaumu.

Ecnu aveuaeHabl BnagenblaM A0NEBbIX UHCTPYMEHTOB O06bABMATCA NOCMe OTYETHOW AaTbl, Takue AMBMAEHObl Ha
OTYETHYI0 [laTy B KayecTBe 0653aTeNbCTB He NPU3HaoTCA.

OuvBuaeHas! oTpaxatoTest Npu ux yteepxaeHun O6LuM cobpaHuem akumoHepos (OGWMM cobpaHueM y4acTHUKOB) ©
NoKa3bIBalOTCs B OTYETHOCTU KaK pacnpefeneHue npubbinu.
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4.30. OmpaxeHue doxodoe u pacxodoe

[loxoabl v pacxofb! KNaccuuLMpyOTCS B OOHY U3 CMEAYIOLMX KaTeropuii:
e KaTeropwsi onepalyoHHON AeATENbHOCTY;

KaTeropusi VHBECTULIMOHHON AesTeNIbHOCTY;

KaTeropusi (OMHaAHCOBOWN AEATENBHOCTY;

KaTeropusi HafnoroB Ha NpUbbINb; 1

KaTeropusi NpekpaLleHHON AeATENbHOCTY.

B kaTeropuio onepavLMoHHOM AeSTENbHOCTN BKIOYAOTCS BCe JOXOAbl U pacXofbl, BKIIOYEHHbIE B OTYET O NpMbbINy unm
yObITKE:

e  KOTOpbIE He KnaccuunumpyoTcs B Apyrne kateropum;

e [0XOAbl UMK pacxodbl OT 0653aTenbCTB, KOTOPbIE BO3HWKAIOT B pe3ynbTaTe onepauuin, npeaycmaTpuBatoLLmX
TOMbKO MpuBReYeHne puHaHCMPOBaHKSA, ecrnn 3T 0bA3aTeNnbLCTBa CBA3aHbl C NpeocTaBeHeM
PUHaHCMpoBaHUA (KpeaUTOBaHNEM) KIIMEHTaM;

e [oXxoAbl UMK pacxodbl OT 0653aTenNbCTB, KOTOPbIE BO3HWKAIOT B pe3ynbTaTe onepauui, npeaycmaTpuBatoLLmX
TOMbKO MpuBReYeHne puHaHCMPOBaHWS, ecrnn 3T oba3aTensCcTBa He CBA3aHbl C NpeoCTaBneHem
drHaHcKpoBaHusa (KpeaMToBaHWeEM) knneHTam (ecnu BelbpaH BapuaHT 1 yyeTHon nonuTuky B n. 4.31
HacTosiLero wabnoHa);

e [0XOAbl UMK pacxodbl OT 0653aTenbCTB, KOTOPbIE BO3HWKAIOT B pe3ynbTaTe onepauuin, npeaycmaTpuBatoLLmX
He TONbKO NpuBrieYeHne hMHaHCUPOBaHUS, He ABMNSAOWMECS NPOLEHTHBIMW U HE CBSA3aHHbIE C NU3MEHEHNEM
MPOLIEHTHBIX CTaBOK;

e pasoBble JOXOAbl UM PACXOAbl N KOTOPbIE ABMASIOTCA BONATUMNBHLIMU UM HEMOBTOPSIOLLMMUCS.

B kaTeropuio MHBECTULIMOHHOW AEATENBHOCTY KNaccuduLMpyroTcs 4OXOAbI U pacXoAbl OT:

e  VHBECTULMI B aCCOLMMPOBAHHbIE OPraHn3aLMmn, COBMECTHbIE MPEANPUSATAS 1 HEKOHCONUAMPYEMbIEe AOYepHNEe
opraHusaumm, y4mTbiBaeMble C UCMONb30BaHNEM MeToAa AOMEBOro y4acTus;

e [JeHeXHbIX CPeACTB U UX 9KBUBANEHTOB; (TONbKO eCnu BbIGpaH BapuaHT 2 y4eTHON nonutuku B n. 4.31
HacTosLwero wabnoHa) u

e MPOYMX aKTUBOB, €CINN OHN FEHEPUPYIOT J0XO0A MO OTAENBHOCTM U NO 6OMbLUEN YacT! HE3ABUCMMO OT APYrMX
pecypcos Komnanuu/I pynnbl, K KOTOPbIM OTHOCATCS MHBECTULMN B OSTOBbIE UMW JOMEBbIE MHCTPYMEHTHI,
06bEeKTbI MHBECTULIMOHHOW HEABWXUMOCTM U AebrTopckas 3a40MmMKeHHOCTb MO apeHAHON nnare, nony4aeMomn
OT 3TX O6BLEKTOB HEABMKMMOCTU (YKa3biBaeTCs, €CNN Takne NHBECTULIMN - He OCHOBHAs AeATeNbHOCTb
Komnanuu/lpynnbt).

[oxoabl 1 pacxodbl, KnaccuduLMpOBaHHbIE B KATEMOPUIO MHBECTULMOHHOWN OeATESNTbHOCTU, COCTOSAT U3 CYMM, BKITHOYEHHbIX
B OTYET O I'IpVI6bIJ'IVI mnn Y6bITKe B OTHOLLUEHUWN:
. noxopa, creHepmMpoBaHHOIo 3TUMU akKTUBaMWU;
. 00X040B U pacxoaoB, KOTOPble BO3HMKAKT B pe3ynbTate nepBOHaqaanon n I'IOCJ'Ie,D.yIOLIJ,eIZ OLEeHKN 3TuxX
aKTnBOB, B TOM 4ucne npu npekpaweHnn npn3HaHna aktuBoB; U
. OONONHUTENbHbIX pacxo4oB, HeNocpeaCTBEHHO OTHOCALLUMXCA K anIO6peTeHI/I}0 1 BblObITUIO 3TUX aKTUBOB,
HanpumMmep, 3atpaTt No cAerike 1 3atpaTt Ha Nnpoaaxky akTuBOB.

K Takum goxogam OTHOCATCS NPOUEHTbI, AMBUAEHAbI, apeHAHble A0X0Abl, amopTu3auus, yobITkn OT obecueHeHus un
BOCCTaHOBMeHWe yObITKOB OT obecLeHeHunsi, Npubbinu 1 yObITKM OT NepeoLieHky 4O cnpaBeaIBON CTOMMOCTU U JOXOAbI
M pacxofbl OT NpeKkpaLleHus NpM3HaHUs akTnea nubo ero knaccmukaumm 1 nepeoLieHky Kak npegHasHayeHHoro Ans
npodaxu (OCTaBUTb W3 MNEPEYUCIIEHHOTO Te MNO3ULMK, KOTOpble XapaKTepHbl ANS WMHBECTULMOHHON AesiTENbHOCTU
KomnaHnuu/l'pynnbl = He OTHOCATCS K OCHOBHOW/ OnepaunoHHON AesTenbHOCTH).

B kaTeroputo oMHaHCOBOW AeATENbHOCTM [OXOAb! U PACXOAbl KNAacCUULMPYOTCS B 3aBUCKMOCTM OT TOr0, BO3HUKAIOT 1K
OHU OT 0653aTENbLCTB MO OnepauusM, npegycMaTprBatolLyX TONbKO MpUBMedYeHne (UHAHCMPOBaHUA UMU He TOIbKO
npvBneYeHve rHaHCUPOBaHUS.

anMeHMTeJ’IbHO K obsizaTenbcTBam, KOTOpble BO3HUKAKT B pes3ynbTaTte onepau.vnh, npegycMatTpmuBarOLnX TONbKO
npueneyeHne (bI/IHaHCVIpOBaHMFl B KaTeroputo (*)VIHaHCOBOVI 0eATenbHOCTM OoXoAbl U pacxodbl KJ'IaCCI/I(*)MLI,MpyPOTCH
CYMMbl, BKIMKOYEHHbIE B OTHET O I'IpVI6bIJ'IVI mnnm y6bITKe B OTHOLUEHWUWN:
o J0XOL0B U pacxodoB, KOTOPblE BO3HUKAKT B pe3dyrbTaTe nepBoHayasribHOM 1 NocneayoLwen oLeHKN
006s3aTenbLCTB, B TOM Yucne npu npexkpaweHnn npusHaHmnA 0065a3aTenbLCTB; U
. OONONHNTENbHbIX pacxoaoB, HenocpeaCTBEHHO OTHOCALLUMXCA K BblMyCKYy U noralleHunto 006s3aTenbCTB,
HanpumMmep, 3atpaTtbl NO CAEJIKE.
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K Takum goxogam u pacxodam OTHOCATCS:

e  MpOLEHTHbIE pacxodbl (HanpuMep, No BbiMyLLEeHHbIM LONTOBbIM UHCTPYMEHTaM);

e Npubbinun 1 y6bITKM OT NEepeoLeHKN OO CripaBeaIMBON CTOMMOCTHY (Hanpumep, no obsa3aTenscTay,
KnaccuuumpoBaHHOMY No yecmoTpeHuto Komnanun/I'pynnbl Kak oLeHMBaeMoe No CrpaBeanvBoi CTOMMOCTH
yepes Npubbinb UK yObITOK);

e AVBWAEHAbI NO BbIMYLEHHbIM aKLUsIM, KNacCcuguLMpOBaHHLIM Kak 0683aTenbCTBa; 1

e [0XOAbl U pacxodbl OT NpekpaLleHns NpusHaHusa obs3aTenbCcTBa.

Mopsgok knaccudmkaumm JOXo40B U PACXOA40B, BO3HMKAKOLWMNX U3 0653aTenbCTB Mo onepaumsM, npegycmaTpyBaroLmx
TONMbKO NMpUBIieYeHNe (hbrMHaAHCUPOBaHWSA, ecnn 3TN 0bsi3aTenbCTBa HE CBSA3aHbl C MPeaoCTaBleHNneM (PUHaAHCUPOBaHMS
(kpeouToBaHMEM) KNMeHTaM, onpeaensaeTca y4eTHow nonuTtukon Komnanuun/I'pynnbl B COOTBETCTBUM C M. 4.31.

MpumeHuTenbHO Kk 0bs3aTenbcTBam, KOTOPble BO3HUKAKT B pesyrbTaTe ornepauuii, npeaycMaTpuBaolwmx He TONbKO
npvBreyeHne prHaHCMPOBAHUS B KAaTEropuio (OUHaAHCOBOW AESTENBHOCTU 40X0Abl U pacxobl KnaccuuumpyoTcs:

e  MPOLIEHTHbIE JOXOAbl U pacxodbl; 1

e [0OXoAbl U pacxofbl, BO3HMKaloLWMe B pe3yribTaTte U3MEHEHNS MPOLEHTHbLIX CTaBOK.

B kaTeropuio HamnoroB Ha npuObINb KraccuuumpyoTca AoXoAbl M pacxodbl MO Hamory Ha npubbinb, KOTOpble
Komnanusa/[pynna BkmovaeT B oT4eT O Npubbinuv unn ybbiTke, npumeHsa ctaHgapt MCOO (IAS) 12 «Hamorm Ha
NpubbINb», N Nobble CBA3aHHbIE C HUMW KypCOBbIE pa3HuULbl.

B kaTeroputo npekpaileHHoOM OeATeNbHOCTM KnaccuuumpyoTcsa OX0Abl U pacxodbl OT MpeKpalleHHON AeaTeNnbHOCTH,
kak TpebyeT ctangapt MC®PO (IFRS) 5 «BHeobopoTHbIe akTMBbl, NpeAHa3HayYeHHble AN NPOAaXM, U MpeKpalleHHas
AEATENbHOCTbY.

lMpumeyanue ®BK: 8 coomeemcmeuu c n. 47- 68, B29, B46-B47, B50-B52 IFRS 18.

MpoLeHTHbIe AoXoAbl U pacXodbl, paccynTaHHble METOAOM 3(PdEeKTUBHOM NPOLEHTHOW CTaBKu. MpoLeHTHbIE A0X0Abl U
pacxofbl OTPaXalTcs No AONTOBbLIM MHCTPYMEHTaM Mo aMopTU3MPOBaHHOW cToMmocTu unm no CCYMCHO no meTtoay
HauyMcneHns ¢ Ucnonb3oBaHnem Metoaa aPPEKTUBHOWN MPOLEHTHOW CTaBKU. OTOT METOA YYUTLIBAET BCE MONyYeHHble
WY ynnaveHHble NnaTexu mexay CTOpoHaMmu cAenky Kak YacTb NPOLIEHTHOro A0X0Aa UMy pacxoaa U kak HeOTbeMemyto
YyacTb 3PPEKTUBHOW NPOLIEHTHOM CTaBKM, TPAH3aKLMOHHBIX U3AepXKeK, NPeMUA UMK AUCKOHTOB.

MnaTexu, aBnawLLmnecs HEOTbEMMIEMOW YacTbo 3MEKTUBHONM MPOLIEHTHOW CTaBKM, BKMHOYAOT B ce6S1 KOMUCCUOHHbIE
cbopbl, MONy4YeHHbIE UNK BbiNNayYnBaeMble OpraHu3aLumeit, CBA3aHHbIe C CO34aHNeM Unv npuobpeTeHnem HaHCOBOIO
aKTMBa Wnu BbIMYCKOM (PUHAHCOBOro 0Gsi3aTenbCTBa, Hanpumep, cbopbl 3a OLEHKY KpeauTocnoCoBGHOCTU, OLEHKY U
perucTpauuio rapaHTuii unu 3anora, BeJeHWE NepPeroBOpPOB MO YCIOBUSAM MHCTPYMeEHTa 1 Ans obpaboTkn JOKYMEHTOB
TpaH3akuun. Komnccun, nonyyeHHble KomnaHued/l pynnol ons Bblgavn KPeaMToB NO PbIHOYHBIM MPOLEHTHBIM CTaBKaMm,
SABMSIOTCA HEOTbEMMEeMOW YacTblo 3(P(EKTUBHOM MNPOLEHTHON CTaBKM, €CNM CYLLeCTBYeT BEpPOATHOCTb TOro, 4To
KomnaHusi/l pyrina noMaeT B KOHKPETHOE KPEAUTHOE COrnalleHne, a He OXXnaaeT Npoaaku NnoryvyeHHoro kpeguTa Bckope
nocrie ero BO3HWKHOBeHUSA. KomnaHusi/[pynna He onpegensieT ob6s3aTenbCcTBa No Bblgade KpeauToB kak hMHaHCOBbIE
obsizatenbcTBa no CCUIy.

Ona yHaHCOBLIX aKTUBOB, BO3HMKLLUX NMPU NPUOGPeTeHHbIX ¢ obeclieHeHeM KpeanuToB, ahdekTMBHas NPoLEeHTHas
CTaBka — 3TO CTaBKa, KOTopasi CHWXKaeT OXuaemble [AeHEeXHble MOTOKU (BKMoYasi nepBoHavasibHble OXuaaemble
KpeauTHble YObITKM) [0 ChpaBeasiMBoi CTOMMOCTM MpU MepBOHaYanbHOM MNpusHaHuM (OGbIYHO NpencTaBrsieMon
MOKYMHOW LieHoN). B pesynbTaTte, apeKTUBHBIN NPOLIEHT KOPPEKTUPYETCS C Y4ETOM KPEeAUTOCNOCOGHOCTM KOHTpareHTa.

MpOLEHTHBIN JOX0A4 paccYnTbiBaeTCa NyTeM NpuMeHeHus 3hpeKTUBHOM MPOLEHTHOW CTaBKWM K BanoBOW GanaHCOBON
CTOMMOCTUN (PMHAHCOBbLIX aKTUBOB, 3@ UCKITIOYEHUEM:

* buHaHCOBbLIX aKTUBOB, KOTOPbIE CTann obecLueHeHHbIMY KpeauTamm (atan 3), Ans KOTOpbIX MPOLEHTHbIN AOX04
paccuuTbiBaeTca nyTeM npumMeHeHns acdEeKTMBHON NPOLEHTHON CTaBKM K MX aMOPTU3MPOBaHHON CTOMMOCTH (3a
Bbl4ETOM pe3epBa Mo oXuaaemMbiM KpeauTHeiM yobiTkam (ECL));

*  buHaHCOBLIX aKTMBOB, KOTOPbIE BbINM NPMOBpeTEHbI UNK BblAaHbl 06eCLEHEHHBIMU, A5 KOTOPbIX MPUMEHSIETCA
OeNCTByloLas MNpOoLEHTHas CTaBka C KOPPEKTMPOBKOW Ha KPeAUTOCMOCOBHOCTb, AeWCTByloWas B OTHOLUEHUU
amMopTM3NPOBAHHOW CTOMMOCTH.

Mpoyune npoueHTHblIE AOXOAblI U pacxodbl NPeAcTaBnaloT cOOOM NPOLEHTHbIE AOXOAbl U PACXOAbl, OTPaXeHHbIe Ans
[ONTOBbLIX MHCTPYMEHTOB, M3MepeHHbIXx no CCUIY, n oTpaxaiTca no MeTody HauYUCIeHWst C UCMOSb30BaHUEM
HOMMWHaNbHOWN NPOLIEHTHON CTaBKW.
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KomuccuoHHble goxoabl M pacxofbl. Bce npoune c6Gopbl, KOMUCCUMU U NPOYME CTaTbW AOXOAOB M PacxofoB OObIMHO
YYUTBLIBAIOTCA MO METOAY HauMCNEeHWs B TeYeHWe nepuoaa, B TeYeHUe KOTOPOro YCryru OkasblBarTCs B KadecTBe
KNWeHTa, OAHOBPEMEHHO MonyyYaeT W noTpebnsieT Bbirodbl, NpefocTaBnsieMble pesyfibTaTamMyu  [AesTeNbHOCTU
Komnanuu/lpynnel, Kak NnpaBuno, Ha NMIMHENHON OCHOBE.

Komuccun, BosHUKatoLWme B pesynbTaTe NeperoBopoB MMM y4acTusi B MEPEroBopax no caesike Ans TpeTbeid CTOPOHBI,
Takue Kak npuobpeTeHve 3aiiMOB, aKUM UK OpYruX LeHHbIX Bymar unv rnokyrnka, unm npofdaxa busHeca, U KoTopble
3apaboTaHbl, korga KomnaHusi/[pynna ynoBneTsopsieT o6s3aTenbCTBa MO UCMOMHEHWIO, PEerucTpupyroTcss Mo
3aBepLUeHUN caernku. YnpaBneH4Yeckne, KOHCYSIbTaLMOHHbIE U CepBUCHbIE COOPbI MPU3HAKOTCA HA OCHOBE NPUMEHUMbIX
KOHTPAKTOB Ha OOCnyXuBaHWe B TeYeHUe TOro nepuoda, Korga YCnyru NpedocTaBfAlTCA KIMEHTaM, KOTopble
OHOBPEMEHHO MoryyatoT U NoTPeGnAloT BuIroabl, o6ecneyvBaemMble pesynstataMmu aestensHoct KomnaHuu/lpynns,
Kak npaBwmo, NUHENHbLIM MeTodoM. lnaTa 3a ynpaefieHUMe aKTMBaMu, OTHOCSLLAACS K MHBECTMLUMOHHBLIM (hoHAaM,
npusHaeTca B TeYeHWe nepuoda, korga ycryru npefocTaBnsoTCs, MOCKOSIbKY KMMEHT OOHOBPEMEHHO MOJyYaeT U
noTpebGnsaeT Bbirodbl, obecneynBaeMble pesynbTataMmn aesTenbHocT KomnaHuu/[pymnbl, Kak npaBumio, JIMHEeRHbIM
MeToAoM. TOT XXe NMPUHLMI NPUMEHSIETCS AN YNpaBlieHUs KanuTanoM, (ovHaHCOBOro NiaHUPOBaHMS U KacToAMarbHbIX
YCIyT, KOTOPbIE NMOCTOSIHHO NPEAOCTABMSATCA B TeYEHUE ANUTENBHOTO Nepuoaa BpeMeHu.

4.31. Knaccudgukauyuss omOesibHbIx d0x0008 U pacxodoe 8 omyeme o npubbinu u y6simke (u O44C)

BapuaHT 1

Komnarusi/[pynna Bce [oxonbl U pacxodbl OT OEHEXHbIX CPEACTB U MX KBUBANEHTOB KrnaccuduumpyeT B OTYETE O
NpubbINK 1 yObITKE B KATETOPUIO ONEpPaLMOHHON AeATEeNbHOCTY.

KomnaHusi/[pynna Bce [AOXOAbl W pacxodbl OT 00s13aTenbCTB, KOTOpPble BO3HMKAKT B pes3ynbTaTte onepauun,
npegycMaTpuBatoLLMX TOSNBKO NpuBneYeHne (UHaHCPOBaHKS, BHE 3aBUCUMOCTM OT TOrO, CBSAI3aHbl OHW UM HE CBSA3aHbI
C npegocTaBrieHneM (UHaHCMPOBaAHUS KrMeHTaM (KpeguToBaHWEM, BblAayelr 3amMoB) KraccudpuumpyeTt B oTyeTe O
nNpubbInmn 1 yobITKE B KATEropuio onepaumoHHON AesTeNbHOCTH.

BapuaHT 2

KomnaHus/I'pynna knaccuduumpyeTt B oT4eTe O npubbiny 1 ybbITKe OOXOAbl U pacxodbl OT AEHEXHbIX CpeacTB U nX
9KBMBArIEHTOB, HE CBSI3aHHbIE C NpedoCTaBieHNneM (PMHAHCUPOBAHUSA KNMEHTaM (KpeauToBaHMEM, Bbldayeln 3aiMoB), B
KaTeropuo MHBECTULMOHHON OEeATENbHOCTY.

KomnaHusi/pynna knaccndumuupyet B oTyeTe O Npubbinn 1 yobiTke JoX04bl U pacxodbl, OT 00653aTenbCTB, KOTOpbIe
BO3HMKAIOT B pe3ynbTate onepauuii, npegycMaTpyBaltLMX TOMbKO MNpUBIEYeHne (UHAHCMPOBAHMWS, €Crn 3Tu
obs3aTenbCcTBa He CBSA3aHbl C NpeaocTaBrneHnemM PUHaAHCMPOBaHUSA KNMeHTaM (KpeauToBaHUeM, Bblgavyen 3anMoB) - B
KaTeropmo OMHaHCOBON AEATENBHOCTMN.

Kommenmaput ®BK:

lMockonbKy npedocmasrneHue huHaHcuposaHus KrnueHmam (kpedumoeaHue, 8bldaya 3aliMos) 518/15iemcsi OCHOB8HOU
Kommepyeckol dessimernbHocmbio M®O, 8 coomeemcmeuu IFRS 18.56(b) M®O knaccugpuyupyrom doxo0bi U pacxolbl
om OeHeXHbIX cpedcme U UX 3KeueasieHmos:

- ce8s3aHHbIe ¢ npedocmassieHUeM huHaHCUpPOBaHUS KueHmam - 8 Kameaopuu oriepayuoHHoOU dessimeribHocmu;

- He cesi3aHHbIe ¢ rpedocmasrieHuUeM huHaHCcUpoB8aHUs KIUeHmMam - 8 Kameaopuu orepauuoHHOU unu UH8ECMUUUOHHOU
dessmernibHocmu nymem eblbopa gapuaHma 8 yyemou nonumuke; (IFRS 18.56(b)(ii))

- 8 C/lyyae ec/iu HEBO3MOXHO posecmu pa3sepaHudyeHue 00x0008 U pacxo0o8 Ha CBsi3aHHbIe U HEe C8s3aHHble C
npedocmasneHuemM huHaHCcUpoB8aHUs KIueHmam - 8 Kamea2opuu onepayuoHHol desmernbHocmu (IFRS 18.57).

lMockonbky npedocmasneHue cbuHaHcuposaHusi KrueHmam (kpedumoeaHue, ebidaya 3aliMos) s185159emcsi OCHOBHOU
KomMmepyeckol OessimenbHocmbio M®O, e coomeemcmeuu IFRS 18.65(a)(ii) M®O knaccugpuuupyrom 00xo0b! U
pacxodbl om obsi3amenbcme, KOmopble 803HUKalom 8 pesynbmame onepayud, npedycMampuearowux MmMosbKo
npusriedeHue huHaHCUPOBaHUSI:

- ecnu amu obssamenbcmea cesfsaHbl ¢ npedocmasneHueM (UHAHCUPOBaHUS KnAUeHmam — 8 Kameaopuro
onepayuoHHoU desimesibHOCMU;

- ecnu amu obszamenbcmea He cesidaHbl ¢ npedocmasneHueM (OUHaAHCUPOBaHUS KueHmaM 6 Kameeopuu
onepayuoHHoU unu ¢huHaHcosol desimesibHOCMU rymem 8bibopa 8apuaHma 6 y4emHoUl noaumuke;

- 8 C/lyyae ec/iu HEBO3MOXHO Mposecmu pasepaHudeHue 00x0008 U pacxodo8 Ha Cesi3aHHble U HEe CBS3aHHblE C
npedocmasneHueM (bUHaAHCUPOBaHUsI K/IUeHmMaM - 8 Kamea2opuu orepayuoHHol OesmenbHocmu (IFRS 18.66).
BbibpaHHbIl eapuaHm yd4emHol nonumuku OOmKeH coomeememeaosams 8apuaHmy y4emHol nofaumuku, ebibpaHHoMy
coenacHo IFRS 18.56(b)(ii) 8 omHoweHuu 00x0008 U pacxodo8 om OeHeXHbIX cpedcme U UX 3K8U8asieHmos (CM. 8bilie).

[ns Mpynnsl nodxodbi onpedesissiomces ¢ no3uyuu eceli epynbi.
Ecnu Heobxodumo, makxe ykazamb criocob ompaxeHusi dusudeHOHbIX 00x0008, rMPoyeHMHbIX 00X0008 U MPOUEHMHbIX
pacxodos 8 O4AC (cm. KommeHmaput ®BK k O4/C).
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4.32. Hanoe Ha npubbinib

B koHCONMMOMPOBaHHOM (HMHAHCOBOW OTYETHOCTU OTPaXeHbl pacxofbl MO HarorooGrnoXeHUt B COOTBETCTBUM C
TpeboBaHusimn 3akoHoaaTenscTBa Poccuiickon ®enepauun.

Pacxofbl (Bo3MelleHWe) Mo Hanory Ha npubbinb B OT4eTE O NpUBGHINAX M yObITKax 3a rog BKIOYAOT Tekyllee
HanoroobnoxeHne U U3MeHeHUs! B OTNOXEHHOM HanoroobnoxeHun. Tekyllee HanoroobnoxeHue paccUUTbIBaeTCsl Ha
OCHOBE OXMaaeMol HanoroobnaraemMoi NpubbINY 3a ro ¢ NPUMEHEHWEM CTaBOK Harnora Ha NpuGkINb, AENCTBYIOLLMX Ha
[aTy coctaBneHusi 6yxrantepckoro 6anaHca.

KypcoBble pasHuLbl, BO3HMKaIOWME B CBA3M C OTPaXKEHUEM onepaumii Mo Hamnory Ha npubbinb, BKIOYAKOTCS B OTYETE O
NpUGLINM UK YObITKE B KATETOpuio Haslora Ha NpubkbInb.

Pacxogbl no Hanoram, 3a UCKMoYEeHNEM Harnora Ha l'lpM6bIJ'Ib, OTpaXakTCcA B COCTaBe Npo4KnX onepaunoHHbIX pacxodoB.

OTnoxeHHoe HanoroobrnoxeHne no Hanory Ha ﬂpl/l6b|ﬂb paccunTbiBaeTcA no metoay 6anaHcoBbIX aKTUBOB WU
06s3aTenbCTB B OTHOLLUEHUN BCEX BPEMEHHbIX pa3HUL Mexay HanoroBo Ga3ol akTMBOB U 0083aTenbCTB U UX
©anaHcoBOl CTOMMOCTbLIO B COOTBETCTBUN C KOHCOJ'IVI,D.I/IpOBaHHOIZ (*)I/IHaHCOBOﬁ OTYETHOCTbIO.

AkTuBbl UM 0bsi3aTenbcTBa MO OTNOXXE€HHOMY HanoroobnoXeHuo onpegenarTca C  UCNONb3OBaHMEM CTaBOK
Hanoroo6oXeHws, KOTOpble, KaK npeanonaraetcd, 6y,u,yT npuMeHMMbl B TOM nepwuoae, Koraa akTUuBbI 6y,qu
peann3oBaHbl, a obs3aTenbCTBa NoralleHbl, OCHOBLIBAsACb HA CTaBKax HanoroobnoxeHus, KOTOpbIEe Obinn YyCTaHOBIE€HbI
B Ja@HHOM nepuoae unv oakTM4eckn yCTaHOBMEHbl HA OTYETHYIO AaTy.

AKTMBbI N0 OTNIOXXEeHHOMY Hanoroo6noXeHuto OTpaXxarTcd B TOW CTENEHU, B KaKOn CyLliecTByeT BEpOATHOCTb NOJly4eHuA
Hanoroo6naraemom I'IpI/I6bIJ'II/1, npoTuB KOTOpOVI MoryT ObITb UCNONb30BaHbI BpeMeHHble pa3HULbl.

OTnoXeHHOe HanoroobnoxeHue, BO3HUKaOLLEE NPY NEPEOLEHKE MO CNPaBEANUBON CTOMMOCTM (PUHAHCOBLIX aKTUBOB,
MUMEIOLLUXCA B Hanmuuuu ANs Npofdaxu, C OTHECEHWEM [aHHOW MNEPEeOoLEHKU Ha YBEMUYEHWE WU YMEHbLUEHUE
COBCTBEHHOIO KanuTarna, Takke OTHOCUTCS HemoCpPeACTBEHHO Ha COGCTBEHHbIV kanuTtan. [Mpu peanusaumm gaHHbIX
(PMHAHCOBBIX aKTUBOB COOTBETCTBYHOLLME CYMMbI OTIIOXXEHHOIO HaNoroobrnoXeHUs OTPaXaKTCs B OTYETE O NPUBHINSX 1
ybbITKax.

BanaHcoBas CTOMMOCTb OTMOXEHHOrO HaroroBOro akTMBa nepecmMaTpuBaeTCAa Ha KOHEL KaXXaoro 0OTY4ETHOro nepuoga u
CHKaeTCa B TOW CTEMeHu, B Kakon Gonee He sABnsieTcd BEPOATHLIM MOfyYeHne LOCTaTOYHOW Hanoroo6naraemom
I'IpVI6bIJ'IVI, KOTOpas MNO3BOMUT MCMOMb30BaTb BCE WSIM 4aCTb OTIOXKEHHbIX HaroroBblX akTMBOB. HenpuaHaHHble
OTNOXEHHbIE HarnoroBble aKkTMBbl MepecMaTpUBalOTCA Ha KOHeL, KaXAoro OTYETHOro nepuoga v NpuaHalTcs B TOM
CTeneHu, B KOTOPOW NOSABASIETCH BEPOSATHOCTb TOr0, YTO 6y,qyu.|,aﬂ Hanoroobnaraemas I'IpVI6bIJ'Ib No3BOJIUT NCMNOJ1b30BaTb
OTITOXXEHHbIE HaMNoroBble akTBbl. OTNOXEHHbIE HANOroBbIE aKTUBbI M 00A3aTENbCTBA 3a4NTLIBAKOTCS Apyr npoTme gpyra,
€CITn nmeeTcd rpnan4veckn 3akpenrieHHoe npaBo 3a4veTa TeKYLMX HarioroBbiX akTuBoB U 00a3aTenbCTB U OTNOXEHHbIE
Hanorn OTHOCATCA K OOQHOMY 1 TOMY XXe HaJfloroBomMy opraHy.

4.33. [lMepeoueHka uHOocmMpaHHOU 8aslrOMbI

CT1aTbW, BKINIOYEHHbIE B KOHCOMUOUPOBaHHY0 (OHUHAHCOBYIO OTYETHOCTb KommaHuu/lpynrnsi, N3MepsIoTcs B BanoTe
nepBUYHON SKOHOMMUYECKOW cpedbl, B KOTOPOMN pyHKUnoHupyeT Komnarus/Ipynna («yHKUMOHaNbHast BantoTay).

KoHconuduposaHHasi hvHaHCOBas OTYETHOCTb NpeacTaBrieHa B BanoTe Poccuiickon ®enepaumu, kotopas sBnseTcs
dyHKUMOHanbHoM BantoTon KomnaHuu/[pynnsbi v BantoTon NpeAcTaBneHnst OTYETHOCTML.

Onepaumy B UHOCTpaHHO BarnioTe OTpaxakTca no oduumansHomy kypcy BaHka Poccum, pelicTByloliemy Ha [eHb
onepauuu. KypcoBasi pasHula, BO3HMKAlOLlasi B pe3ynbTaTe MPOBEAEHUS PAacyeToB MO onepauusM B WHOCTPaHHOW
BarnioTe, BKMIOYAETCs B OTYET O NpMBbINsX 1 yGbiTkax no ocumumansHomy kypcy BaHka Poccuu, geicteytolemy Ha aaty
onepaumu.

[eHexHble akTuBbI U 00si3aTenbCTBA B MHOCTPaHHOM BamnioTe nepeBoaAaTcsl B BantoTy Poccuiickoin depepaumm no
ocuumansHoMy kypcy BaHka Poccun Ha faTty cocTaBneHust 6anaHca.

KprOBbIe pa3Hulbl, CBA3aHHbIE C MHBECTULUMAMU B OONTOBbIE LUEHHbIe 6ymarm n NpoYnMun geHexHbiMn dI)I/IHaHCOBbIMVI
aKTuBaMu, oTpakaemMbiMUn No cnpaBe,u.nMBon CTOMMOCTMU, BKIMKOYAOTCA B 4OX0Abl U pacxobl OT NepeoLeHKU MHOCTpaHHOIh
BankoThl.

KprOBbIe pa3HUUbl, CBA3aHHble C HeAEeHEeXHbIMU CTaTbAMWU, TakKMMWU, KakK OOoreBble LeHHble 6ymarm, OTHECEHHble K
KaTteropumn dI)VIHaHCOBbIX aKTMBOB, oLueHnBaeMbIX No CﬂpaBe,D,ﬂMBOVI CTOMMOCTU Hepe3 I'IpM6bIJ'Ib nnn y6bITOK, OoTpaXarTcA
KaK 4acCTb 00X040B UK pacxoaoB OT nepeoueHKU no CI'IpaBe,EU'II/IBOIZ CTOMMOCTW.
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KprOBbIe pa3HUUbI, N0 HEAEHEXHbIM CTaTbAM, (bMHaHCOBbIM aKTuBaM, yaepxxmsaemble a4 nonyvyeHna goxoaa mnn ana
npoaaxu, OTHOCATCA Ha COBCTBEHHbIN KanuTan yepes d)OH,EI, nepeoueHKn (bMHaHCOBbIX aKTMBOB, yaepXunBaemblX ONA
nonyvyeHuna goxoaa unu ona npoaaxu.

KypcoBble pasHuLbl, BKMOYEHHbIE B OTYET O MPUOLINK UMK YBbITKE, KNAaccuUUMPYOTCS B Ty Xe KaTeropuo, 4to u
[oxofbl, U pacxofbl OT cTaTel, KOTopble NPUBENN K BO3HUKHOBEHWIO 3TUX KYPCOBbIX PasHuL, (kamezaopuu orepayuoHHas,
puHaHcoeas, UHBECMUUUOHHas, Harosa Ha Mpubblib U npekpaweHHas OesimenbHocmb). B cnydyasix, korga Takast
Knaccudukauust TpebyeT Ype3MepHbIX 3aTpaTt UMn YCUnuin, KypcoBble pasHULLbl OTHOCATCS B ONEPaLMOHHYI0 KaTeropuio
oT4eTa O NpPUBLINN UNK YObITKE.

OdmumaneHble 06MeHHbIE KypChl, UCMONb30BaHHbIE AJ1si MEPEOLIEHKM OCTATKOB MO cYeTaM B MHOCTPAHHOW BartoTe, no
cocTosiHuio Ha 31 aekabpsi 2027 roga u Ha 31 aekabps 2026 roga npeacTaBneHbl B Tabnuue HUxKe:

O6MeHHbI KypC Ha KOHeL, nepuoaa 31 pekabps 2027 31 pnekabps 2026 roga
ropa

1 ponnap CLLA
1 eBpo

1 KUTaNCcKUin t0aHb

4.34. [lpou3eodHbie huHaHCOBbIe UHCMPYMEHMbI

MpounsBogHble PUHAHCOBLIE MHCTPYMEHTHI, BKIOYalOLIME BantTHO-OOMEHHbIE KOHTPaKTbl, MPOLEHTHble (hbloYepchl,
cornaileHusi o 6yayuien NpoUeHTHON CTaBKe, BantoTHbIE M NPOLEHTHbIE CBOMbI, BANOTHLIE U NMPOLEHTHbLIE OMLMOHbI, a
Takke gpyrne npousBogHble MHAHCOBbLIE MHCTPYMEHTLI, NMEpBOHAYaribHO oTpaxatTcs B GanaHce no cnpaBeanvBon
CTOMMOCTU Yepes NpubbInb UnKn YEbITOK (KOTOPOW, Kak NPaBumo, SIBNSIETCS CTOMMOCTb NPUOBPeTEHUS, BKIoYasi 3aTpaThl
no caenke).

CI'IpaBe,CI,J'IVIBaH CTOMMOCTb PacCYMTbIBAETCA Ha OCHOBE KOTUPYEMbIX PbIHOYHbLIX LEH, MoAenen OUCKOHTUPOBaHUS
NOTOKOB [EHEXHbIX CPeACTB, MOAENen yCTaHOBNEHNS LieHbI MO OMNLMOHY UIM KypPCOB CNOT Ha KOHeL, roda B 3aBMCUMOCTU
OT Tuna caenkn. Bce npou3BOAHbIE MHCTPYMEHTbI YYUTbIBAOTCA KaK akTuBbl, €CNu UX crnpaBednuBasi CTOMMOCTb
ABNSAETCA NONOXUTENBHON, U kak 00A3aTeNbCTBa, ECNN KX cnpaBseasiMBas CTOMMOCTb ABASETCH OTpuLaTebHON.

rlpOVISBO/J.HbIe (bI/IHaHCOBbIe MHCTPYMEHTblI OTHOCATCA B CTaTbiO 6anaHca «®PuHAHCOBbIE aKTUBLI, OLEHMBAEMble MO
cnpaBe,qnleon CTOMMOCTHU 4epes I'IpVI6bIJ'Ib nnn y6bITOK», ecnu cnpasegnmeasa CTOMMOCTb NMPONU3BOAHOIO (*)I/IHaHCOBOFO
MHCTPYMEHTa noJIoOXUTelbHadA, nmbo B cTtaTtbio «PuHaHcoBble 06si3aTenbCcTBa, OLEHWBAEMblE MO cnpasennueomn
CTOMMOCTHU 4Hepes I'IpVI6bIJ'Ib nnn y6bITOK», ecnu crnpasegnveas CTOMMOCTb (PUHAHCOBOMO MHCTPYMEHTa oTpuuaTenbHas.

Mo ¢uHaHco8bIM UHCMpPYMEHMaM, SBNSAOWMMCS MHCTPYMEHTaMWU XemxupoBaHus no ctanHgapty MCPO (IFRS) 9
«DPUHAHCOBbIE MHCTPYMEHTbI» U UCMOSb3yeMbiM Ansl yNpaBreHnUst pUuckamMmn JOXoA4bl U pacxodbl B 0T4eTE O Npubbiny 1
ybbITKe KnaccuduumpytoTcst B Ty XKe KaTeropuio, 4to M goxodbl M pacxofbl, Ha KOTOpble OKasbiBalOT HeraTMBHOE
BO34eNCcTBME PUCKU, AN yNpaBneHusl KOTOPbIMU UCMONb3YHOTCS (hMHAaHCOBbLIE MHCTPYMEeHTbI. Ecnn ans knaccudukauum
noTpebyeTcsi WCKYCCTBEHHO pa3BepHyToe npefcTaBreHne npubbineidr M yObITKOB BCe [JOXOAbl W pacxonbl
KnaccupuLmpyroTcs B onepaLyoHHyo KaTeroputo.

Mo npou3so0HbIM UHCMPYMeHmMaMm, He SABNSAWUMCS MHCTPYMEHTaMn xemxmpoBaHusa no ctaHgapty MCOO (IFRS) 9
«PUHAHCOBbIE UHCTPYMEHTbI», HO UCMOMb3YEMbIM ANsl YNPaBNeHns puckamu JoxXoAbl U pacxodbl B 0T4ETE O NpUBLINK U
ybbITKe KrnaccuduumpyoTcss B Ty XKe KaTeropuio, 4to M goxodbl M pacxofbl, Ha KOTOpble OKa3biBalOT HeraTMBHOE
BO34eNCTBME PUCKU, ANS1 yNpaBrieHnst KOTOPbIMU UCNOMb3YHOTCS NPOU3BOAHbIE MHCTPYMEHTLI. Ecnn ana knaccudmvkaumm
notpebyeTcss MCKYCCTBEHHO pa3BEpHYTOe MpeAcTaBreHne npubbinen u YyObLITKOB WAM NpUM 3TOM  BO3HMUKAKOT
HeonpaBgaHHble 3aTpaThl UMW YCUKUS, BCe LOXOAbI U pacxoabl KNaccuuLMPYHOTCS B ONepaLyoHHYH KaTeropuio.

Mo Mpou38oOHbIM UHCMPYMeHmMaM, KOTopble He MUCMoNb3yeTcs ANs YNpaBfeHUs puckamu, Bce Aoxodbl M pacxodbl
KrnaccuuLmMpyoTcs B onepaLyoHHYH0 KaTeropuio.

M3meHeHus1 cnpaBeanMBOM CTOMMOCTM NMPOM3BOAHBLIX MHCTPYMEHTOB OTHOCATCS Ha 4OXOA4bl 3@ BbIMETOM pacxogoB Mo
onepauusiM C MHOCTPAHHOW BanioTOM, AOXOAbl 33 BbIMETOM PacxodoB MO onepauusM ¢ (PMHAHCOBLIMM aKTUBaMM,
OLeHMBaEMbIMM MO CNpaBeasIMBON CTOMMOCTH Yepes NpUobbINb 1 YObITOK, 1 40X0Abl 32 BbIMETOM Pacxo4oB MO onepaumsm
C [OparoueHHbIMW MeTannamu, B 3aBMCUMOCTM OT TUMNa COENKM B COOTBETCTBMM C YKa3aHHbIM BbIlLe MOPSAKOM
Knaccudukaumm.

KommeHmaputi ®BK: e coomeemcmeuu ¢ n. B70-B73 IFRS 18.
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'MGpuaHble 0OroBopbI

HeKOTOpre npon3BOAHble UHCTPYMEHTbI, BCTPOEHHbIe B Apyrue (bMHaHCOBbIe WHCTPYMEHTbI, Takume, Kak OnuuoH Ha
KOHBepTauutio, BCTpOGHHbIVI B KOHBEPTUpyeMyro obnuvraumio, BbIAENSAOTCS U3 OCHOBHOIO aoroesopa, ecrnin nx puckn un
9KOHOMUYECKNEe XapaKTepPUCTUKN He HaXoOATCA B TECHOW CBA3N C pUCkamMm U 3KOHOMUYECKUMU XapaKTepUCTUKamMu
OCHOBHOro pgorosopa u OCHOBHOW OOoroBop He oTpaxaeTca no cnpaBep.nMBon CTOMMOCTN C OTpaxeHuem
Hepeann3oBaHHbIX OX040B 1 pacxodoB B OT4ETE O I'IpVI6bIJ'IﬂX n y6bm<ax.

Ecnun BCTPOEHHLIN NPOM3BOAHLIA UHCTPYMEHT OTAENSIETCS OT OCHOBHOrO 06si3aTenbCcTBa, TO A0XOA4bl U pacxodbl OT
OCHOBHOro obs13aTenbCcTBa KnaccuuLmpyoTes:

(a) ecnn oHU cBsI3aHbI TOMbLKO C NpUBNEYeHNEM (DUHAHCUPOBAHKS — B ONEpPaLMOHHY0 KaTeroputo;

(6) ecrnn OHM He cBsi3aHbl TONBbKO C MpUBREYeHeM (PUHAHCUPOBaAHUSA — ... (BapuaHm 1 — makxe 8 ornepayuoHHYH
Kamezaoputo, ecrniu 8bibpaH eapuaHm 1 ydemHou nonumuku 8 4.31 Hacmosiwe2o wabioHa; eapuaHm 2 — 8 (hUHaHCO8YH0
Kamezaoputo, ecriu 8bibpaH eapuaHm 2 yd4emHou nonumuku 8 4.31 Hacmosiwe20 wabrioHa).

Knaccudgpukaums 0OXO40B Y pacxodoB MO OTAENEHHOMY BCTPOEHHOMY NMPOU3BOAHOMY MHCTPYMEHTY OCYLLECTBNSIETCS B
nopsiike, ykazaHHOM paHee B HACTOSILLEM MYHKTE ANsi NPOU3BOAHbIX (OMHAHCOBBLIX MHCTPYMEHTOB.

Ecnun BCTPOEHHbIN NPON3BOAHbLIN MHCTPYMEHT HE OTAENAETCS OT OCHOBHOMO 065s13aTenbCcTBa U ecnu rmépuaHbIn 4oroBop
BO3HMKAeT B pe3ynbTate ornepauuu, npegycMaTpuBarolLlei TOMbKO MNpuBrevYeHne (uUHaHCUpOBaHUs, TO OOXOAbl U
pacxofbl KnaccuuumpyroTCst B ONepaLMoHHYH KaTeropuio.

Ecnun BCTPOEHHbIN NPOU3BOAHbBIN UHCTPYMEHT He OTAEeNseTcst 0T OCHOBHOro obsizatenbcTBa U ecnun ruépuaHbi JOroBop
BO3HMKAET He B pe3ynbTaTe onepauuv, NpeaycMaTpuBaloLLel TONbKO NpuBreYeHne rHaHCUPOBaHKS, TO J0XoA4bl U
pacxofbl:

(a) no ocHoBHOMY (hrHaHCOBOMY 06si3aTenbCTBY B chpepe npumeHeHusi ctaHgapta MCOO (IFRS) 9, oueHnBaemomy no
aMOpPTU3MPOBAHHOW CTOMMOCTU, JOXOA4bl U pacxodbl MO NepBOHaYarnbHOW M NOCreayrLLen oLeHKe, No NpekpaLleHuno
Npu3HaHns, 3aTpaTtam Mo CAenKe KnaccuduumpyroTes B ... (8apuaHm 1 — 8 onepayuoHHyH Kamezopuro, ecriu ebibpaH
gapuaHm 1 ydemHouU nosiumuku 8 4.31 Hacmosiwe20 wabrioHa; eapuaHm 2 — 8 (hUHaHCO8Y Kame20pUuro, ecriu 8biIbpaH
gapuaHm 2 yyemmHou nonumuku e 4.31 Hacmosiwe2o wabrioHa);

(6) no npoymm Joxof4am U pacxodam, BKMYas NPOLLEHTHbIE OXOAbl U pacxobl U JOXOA4bl U pacxodbl, BO3HMKaOLME B
pesynbTaTe U3MEeHEHUs NMPOLEHTHbLIX CTABOK — B (DMHAHCOBYIO KaTEropuio.

Kommenmaput ®BK: e coomeemcmeuu ¢ rn. B56 IFRS 18.

4.35. Akmuebl, Haxodsujuecsl Ha XxpaHeHUU u 8 doeepumesiHOM yrnpaeJsieHuu

AKTVBBI, NpUHaanexalime TpeTbUM nuuam-knueHTam KomnaHuu/[pynnsl, nepefaHHble Ha OCHOBaHWUKM AEeN03UTapHOro
[0roBopa, areHTCKoro 4orosopa, 4oroBopa A0BEPUTENBHOTO YNpaBeHUsi U MHOro aHanorM4Horo 4orosopa He SABMsATCA
akTvBamu KomnaHuu/Mpymnbi v He BKIOYAKOTCS B OTYET O (PUHAHCOBOM MonoxeHun KommaHuu/lpynnbi.

4.36. B3aumoszayemsbl

durHaHcoBbLIE aKTMBbI U 00s13aTenbCTBa B3aMMO3a4MTbIBAOTCH, M B OTYETE O (bI/IHaHCOBOM NONOXEeHNUN oTpaxaeTcA
4YMCTaA BeliMdYMHa TONbKO B TeX ChydadX, Korga cywecTByeT 3akKoHOoA4aTeslbHO YCTaHOBJIEHHOEe npaBO MpPOM3BECTU
B3anmMo3ayeT OTpaXXeHHbIX CyMM, a TaKXe HamMmepeHune nnéo npon3BecTn B3anMoO3a4yerT, nméo OAHOBPEMEHHO
peann3oBaTb akTUB U UCNONMHUTb 065a3aTenbLCTBO.

4.37. OueHo4HbIe ob6sizamesibcmea

OueHoYHble obs3aTenbCTBa NPU3HAKTCA NPU HaNN4nn'y KOMI'IaHUU//_pyI'II'lbI o6s3aTenLCTB (npaBOBbIX U BblTEKaLWKNX
13 COXMBLUENCA AernoBon I'IpaKTVIKVI), BO3HUKLUNX A0 OTYETHOM AaThbl. [1pn 3TOM CyLLeCcTBYeT BbiCOKas BEPOSTHOCTb TOrO,
YTO NpU UCNONTHEHUN ITUX o6s13aTenbLCTB Yy KOMﬂaHUU//_pyI'II'lbI BO3HUKHET OTTOK 3KOHOMWYECKUX pecypcoB, N CymMmMa
06sa3aTenbLCTB MOXET ObITb HAAEXHO OLEHEHa.

4.38. 3apabommHasi nnama u cesi3aHHble C Hell OmYucCJIeHUs

Pacxofbl, CBSi3aHHble C HauuCrieHMeM 3apaboTHOW MnaTbl, MPEMWIA, BbINMAT MO OTMYCKaM, CTPaxOBblX B3HOCOB B
rocynapcTBeHHble BHEGHOAKETHblE (POHAbI, MPOM3BOASATCA MO Mepe OCYLIECTBNEHWUS COOTBETCTBYHOLMX paboT
coTpygHukamu  KomnaHuu/[pynnbl, @ pacxodpbl, CBsi3aHHble C HayucreHuem nocobuii MNo  BpPeMeHHOW
HETPyO0CnoCcOoBGHOCTH, yXxoay 3a peGEHKOM U He AEHEXHBIX NbrOT, - MPU UX HACTYNIIeHUM.

KOMI'IaHUFI//_pyﬂI'Ia NpUHUMaeT Ha cebs 06si3aTenbCTBa NO BbiNfaTtaMm, CBA3aHHbIM C HEUCMOMb30BaAHHbLIMU oTnyckamu
paGOTHVIKaM. Takune ob6s3aTensLCTBa oTpaxatoTcs B oT4eTe 0 (PMHAHCOBOM NOSOXEHUU Mo cTaTbe " MNpoyne ruHaHCcoBbIE
N He(pnHaHCoBbIE obsasarenbcTBa U pesepBbl" ¢ OAHOBPEMEHHLIM OTPaXXeHnemM B OT4yeTe O I'IpVI6bIJ'IF|X n y6bITKaX B
ornepauyMoHHON KaTeropum B YacTu OTMYCKOB, MPUXOAALLMXCA HA OTYETHBIN Nepuon, N B HepacnpeaeneHHom I'IpVI6bIJ'IVI B
4acCTu OTNYCKOB, Npuxogdlmnxca Ha nepmnodbl, npealecTteyolimne otT4eTHOMY.

Ecnu y Komnarus/Ipynna cyuwecmeyem cobcmeeHHasi cxema rneHCUOHHO20 obecreyeHus unu npoespammbl OnyUOHO8
compyOHUKo8, pekoMeHOyemcs rnpedcmasumb ux omoesibHoe ornucaHue 8 coomsemcmesuu co cmaHdapmom MC®O
(IAS) 19 "BosHaepaxdeHusi pabomHukam”, cmaHOapmom MC®O (IFRS) 2 "Bbinnamsi Ha OCHoge 00se8biX
UHCmMpymMeHmos".
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4.39. OmyemHocmb No ceameHmMam

OnepaumnoHHble CerMeHTbl — 3TO KOMMOHEHTbI OpraHusauum, KoTopble 3a[eiCTBOBaHbl B AeSTENbHOCTU, OT KOTOPOM
opraHv3aumsi MOXeT reHepupoBaTb BbIPYYKY MMM HECTW pacxofbl, OfnepaLuoHHble pe3ynbTaTbl KOTOPbIX PerynspHo
paccMaTpuBaloTCA PyKOBOACTBOM, MPUHMMAIOLWMM OMepaunoHHble PeLUeHUs, N B OTHOLUEHUW KOTOPbIX MMeeTcsl B
Hanuuum guckpeTHast dmHaHcoBas MHopMaums. PykoBOACTBOM, MPUHUMAKOWMM ONEepPaumMOHHbIE PEeLUEHUsi, MOXeT
ObITe MMUO WnKW rpynna nuu, 3aHMMaloLmMecs pacnpegeneHneM pecypCcoB W OLEHKOW pesynbTaToB OeATenbHOCTH
opraHusaumn. ®yHKUMM PYKOBOACTBA, MPMHMMAIOLLErO OMnepauuoHHble peLleHusl, BbiNomnHsTca [lpaBneHvem
Komnanuu/lpynnbi.

4.40. Onepauyuu co cesi3aHHbIMU CMOPOHaMu

KomnaHusi/[ pynna NpoBoAUT onepauuy Co CBsi3aHHbIMK CTOpOHamu. CTOPOHbI CYATAKOTCS CBSI3aHHLIMU, B TOM YKCIe,
€cnv ogHa M3 HUX MMeeT BO3MOXHOCTb KOHTPONMPOBaTb OPYryto, BMECTE C APYroii CTOPOHOM HAaXoAMTCsA nog obLwmm
KOHTPONIEM, HaxoauTCs Mod COBMECTHbIM KOHTPONEM APYro CTOPOHbI M TPeTbero nuiua MM MOXeT OKasbiBaTb
CYLLLECTBEHHOE BUAHME MPUW NPUHATUN APYroi CTOPOHON (OUHAHCOBbIX U ONepPaLMOHHbIX PELLEHWIA.

[Mpu paccmMoTpeHWn B3aUMOOTHOLLEHWIA CO CBsi3aHHbIMU cTopoHamu KowmnaHus/[pyrnna nNpuHUMaeT BO BHUMaHue
3KOHOMMYECKOE CoepXKaHUe TakMxX B3aMMOOTHOLLEHUWI, @ HE TOMbKO UX LOPUANYECKYI0 (hopMY.

4.41. Hoesbie u nepecmompeHHbie MC®O, ebinyujeHHbIe u ecmynuswue 8 cuny nocne 01 sHeaps 2027 a.

Hwxe npefcTaBneHbl HOBbIE CTAHAAPTbI, MONPaBKM U Pa3bsCHEHUs!, KOTOpbIe BCTynunu B cuny ¢ 1 sHeapst 2027 r.:
[A7151 KOMMAHUW/IPYTIMbI, MPUMEHSIIOLLUEN IFRS 18 JOCPOYHO:

KomnaHusi/I pynna 0ocpoyHo npuHsin/a cmaHlapm ¢uHaHcosol omyemHocmu MC®O (IFRS) 18 «[lpedcmasneHue u
packpbimue uHghopMayuu 8 huHaHCO8OU OmMYemHoCMmuU» U C8si3aHHble C HUM Mocredyowue rnornpasku, Komopble
ecmyrnatom 8 cusny 0s151 20008biX nepuodos, HadyuHarowuxcsi ¢ 1 sHeaps 2027 eoda unu nocne amou 0amel. [pynna He
rpumeHsina 00CPOYHO HUKakue Opyaue cmaHOapmbl, UHmMeprnpemayuu uiu rnornpasku, Komopsble 6biiu 8binyuleHbl, HO
euwe He ecmynusu 8 cusy.]

KomnaHus/I'pyrnna BnepBble NpUMeHnNn/a HeKOTopble HOBble CTaHAapPTbl, MOMPaBKX K CTaH4apTaM, KOTopble BCTynunu B
cuny B OTHOLLEHUM Trof0BbIX NEpPUOAOB, HaumHarowmxes 1 aHeapsa 2027 r. unu nocne aTon aatbl. KomnaHus/I pynna He
npuMeHsn/a 4OCPOYHO Kakue-nnbo cTaHAapThl, Pa3bsACHEHUS UMM NOMPaBKKU, KOTOPbIE ObInn BbIMyLEHbl, HO HEe BCTYNUIN
B cuny. Hvxe npeacTtaBneHbl HOBbIE CTaHA4APThl, MONPaBKM U pa3bsaCHEHWS, KOTopble BCTYnunn B cuny ¢ 1 sueapa 2027
r.

MC®O (IFRS) 18 «[lpedcmaeneHue u packpbimue uHghopmayuu e ghuHaHcogoli omyemHocmu»

CranpgapT duHaHcoBow otyeTHocTn MCPO (IFRS) 18 «[MpenctaBneHve n packpbiTve nHgopmaumm B MHaHCOBOW
OTYETHOCTU» 3aMeHsieT cTaHAapT domHaHcoBow otyeTHOCTU MCDO (IAS) 1 «[MNpeacTaBneHne UHAHCOBOM OTYETHOCTMY
MU BHOCUT COOTBETCTBYHOLIME nonpaBkum B Apyrne ctaHgaptel. MC®O (IFRS) 18 «[lpencrtaBneHve u packpbiTue
uHdopMauum B OMHAHCOBOW OTYETHOCTM» BBOOUT HOBble TpeboBaHuSA K MpeAcTaBneHutio MHdopmMaumm B OTYeTe O
NpuBLINAX UK yobITKaX, BKIOYAs YCTAHOBIEHHbIE UTOTOBbIE U MPOMEXKYTOYHbIE CYMMbI.

OpraHu3aunm 06s3aHbl KnaccumumpoBaTth BCe AOXOAbl U pacxonbl B OTYETE O MPUBLINSAX UK yObITKax no OgHON 13
NATW KaTEropuii: onepauMoHHasl, UHBECTULMOHHAsA, hMHaHCOBas!, Hanor Ha Npubbinb U NpekpaLLleHHan AesTeNbHOCTb.
Kpome Toro, B oT4eTe O NpubLINsX U ybbITKax AOMKHbI ObiTe NPeACcTaBneHbl NPOMEXYTOUHbIE UTOTMU: OrnepaLMoHHas
NpuBbINb UNK YObITOK; NPUBLINL UMK YOBITOK 10 (OMHAHCOBOW AEeATENbHOCTM U Hanora Ha Npubbinb

CtaHgapT Takke TpebyeT packpbiTUs nokasaTernen OesiTenbHOCTU, onpeaensemMblx pykoBoacTtsom ([pumeyaHue 43 B
AaHHOM LwabrnoHe), packpbITUs MHOpPMaLMK O XxapakTepe onepaunoHHbix pacxodoB (Mpumedanune XX - YKA3ATD), n
BKIIOYaeT HOBble TpeOOBaHUS K arpernpoBaHnio n getanusaumm pruHaHCoOBOW MHOpMaLIMM U NMpUMEYaHUi K HEN.

Kpome Toro, 6binv BHeceHbl cooTBeTCTBYHOWME nonpasku B ctaHgapT MCOO (IAS) 7 «OTueT 0 ABMXKEHUU OEeHEXHbIX
CPEeACTB», KOTOpble BKMOYAOT U3MEHEHNE OTMNPaBHOM TOYKM AN onpedeneHnst OEeHEXHbIX NOTOKOB OT onepaLyoHHON
AEeATENbHOCTU MPU UCMONb30BaHUN KOCBEHHOTO METOAA - C «MPUOBLINK UK YObITKa» Ha «onepaunoHHy NpPUbLINb Unu
yObITOK», @ TaKXKe UCKITIYEHNE BO3MOXHOCTM BbIGOpa B OTHOLLEHMM KNaccuUukaLmm AEHEXHbBIX MOTOKOB OT AMBUAEHI0B
1 NpoLEeHTOB. Takke BHECEHbI COOTBETCTBYIOLLME NONPaBKM B psi APYrMx cTaHa4apToB, Bkntovasa ctaHaapT MCOO (IAS)
8 «YueTHasa nonuTuka, U3MeHeHUs B ByxranTepCKkMx OLeHKax 1 oWmnbKn» 1 gpyrue.

CyLLEeCTBEHHbIE MOMOXEHUS YYETHOW MONUTUKM, BBEAEHHbIE UM U3MEHEHHbIE B CBSI3W C MPUMEHEHMEM CcTaHaapTa
dpuHaHcoBown otyeTHoCcTM MCPO (IFRS) 18 «[NpeacrtasneHne n packpbiTne MHopmMaLmm B (oMHAHCOBOW OTYETHOCTU»
onucaHbl B npuMeYvaHnm 3.
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B Ttabnuue Hwke NpYBOAMTCHA CBepka KaTeropvin AOXOO0B U PacXOA4OB [KOHCONWAMPOBAHHOIO] oT4yeTa O NpuUbbLINM nnu
ybbITke 3a rog, 3akoHumBLLMiica 31 aekabps 2026 rona B cootBeTcTBUM CO cTaHaapTom MCPO (IAS) 1 «MNpeactaBnenve
(hMHAHCOBOW OTYETHOCTM» C WX HOBbLIMW KaTeropusMu, NpUHATBIMK MpW nepexode Ha ctaHgapT MC®O (IFRS) 18
«[lMpepctaBneHve n packpbiTve nHdopmaunm B ovHaHCOBOW OTYETHOCTUY Ha 1 aHBaps 2027 .

Cymma
(8 mbics4ax poccutickux pybnet) MC®O (IAS) 1 peknaccudukaumm MC®O (IFRS) 18

[Cmpoku e coomeemcmeuu ¢ 8bI6paHHbIM 8apUaHmom
npedcmasnerus OY]

MpuGbING / (YObITOK) O HaNOroo6noxeHus

TekyLme (pacxoabl) / BO3MeELLEHME MO HaMory Ha Npubbinb
Mpun6binb / (YOLITOK) OT TeKylLel AeATeNbHOCTH
Mpubbinb / (YObITOK) OT NpekpaLLeHHON AeAaTenbHOCTH
YUCTASA NPUBLINb / (YBbITOK)

Kommenmaput ®BK:

MyHkm C3 cmaHdapma IFRS 18 mpebyem, ymobbl op2aHu3ayuu packpbieasu C8epKy rno Kaxool cmambe omyema o
npubblnsax unu ybbimkax Mexoy rnepecyumaHHbIMU CyMmamu, rpedcmasnieHHbIMU 8 coomeemcmeuu ¢ IFRS 18, u
cyMmMamu, paHee rnpedcmasneHHbiMu 8 coomeemcmeuu ¢ MC®O (IAS) 1, 3a cpasHumesnbHbIU nepuoo,
HerocpedcmeeHHO rnpedwecmeyrouut nepuody nepeozo npumeHeHus IFRS 18 e 200080l huHaHco80U omyemHocmu.

OpeaHu3zayuu paspewaemcsi, HO OHa He 0bsi3aHa packpbleamb UHOPMaUUo O ceepke, onucaHHou & rnyHkme C3, 3a
mekywul nepuod unu 6onee paHHUE cpasHUMebHbIE Mepuodsbl.

LaHHbIl npumep deMoHcmpupyem 00UH U3 803MOXHbIX 100X0008 K rpedcmassieHuto noOobHOU CBEPKU, MOCKOMbKY
IFRS 18 He npednucbieaem Kako20-1ubo KOHKpemHoeo ¢hopmama unu memoda. OpeaHuszayuu moeym eblbupamb
anbmepHamueHbie Mo0xo0bl, ecrnu OHU rpedocmassisaom Mob30e8amersaM huHaHCO80U OMYEeMHOCMU OME3HYH
UHopMayuro.

Takxe MOXHO rpedcmasumb Cc8epPKy kameaopuli doxodos u pacxodos 8 OL/[]C e criydae HeobxoOumocmu (CM. HUXe
wabnoH mabnuybi).

B Tabnuue Hwke nNpuBOAUTCS CBepka cTaTew [KOHCONMMAMPOBAHHOIO] OT4YeTa O ABWKEHUN OEHEXHbIX CPeAcTB 3a rof,
3akoHumBLUMICA 31 aekabpsi 2026 roga B COOTBETCTBUM C NomnpaBkamMu K ctaHaapTy pmHaHcoBon otyeTHocT MCPO
(IAS) 7 «OTyeT O AOBWXEHUW OEHEeXHbIX CPeACTB», BbI3BaHHbIMW BCTYNMEHWEM B CuUny cTaHgapta ¢uHaHcoBOn
otyeTHocTn MC®O (IFRS) 18 «[lMpeactaBneHve n packpbiTve nHdopmaumnm B pUHAHCOBON OTYETHOCTUY.

CornacHo
MC®O (IAS) 7 po Cymma nonpasKam K
(8 mbics4ax poccutickux pybnet) nonpasok peknaccudukaunmn MC®O (IAS) 7

[eHeXHble NOTOKM OT onepauuoHHON AeATeNbHOCTY
Mpoune poxoabl Nony4YeHHbIe

[Cmpoku 8 coomeemcmeuu ¢ 8bI6paHHbIM 8apuaHmom
npedcmaeneHus O4AC]

[eHexXHble NOTOKM OT MHBECTULIMOHHOW AeATEeNbHOCTU
[vBunaeHabl, NonyyYeHHble OT MHBECTULIMIA B AONEBbIe
LieHHble Bymaru, oLeH1BaeMble No crnpaBennvBoi
CTOMMOCTM Yepes NPOoYmnii COBOKYMHbIN 40X04,

[Cmpoku e coomgemcmeuu ¢ 8b16paHHbIM 8apUaHmom
npedcmasneHus O4A0C]
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MC®O (IFRS) 19 «[o4yepHue op2aHu3ayuu 6e3 nybnu4Holi nodomyemHocmu»

9 masa 2024 ropga Coset no MC®O onybnukoBan HoBbii cTangapt MCPO (IFRS) 19 «[loyepHue opraHmsaummn 6es
Ny6rnYHON NOAOTYETHOCTMY.

B cooTBeTCTBUM C AaHHBbIM CTAHOAPTOM AOYEPHME OpraHuMsauun, KOTOpble MONadalT nog OnpeaerieHHble KpuTepuu,
MOTYT NPUMEHATb YNPOLLEHHbIE TPEOOBAHNS K PaCKPbITUIO MHCpOPMaLMK B CBOEI KOHCONUAMPOBAHHOW, OTAEbHON UIu
MHOMBUOYaNbHON (OPUHAHCOBOW OTYETHOCTH.

[oyepHue opraHnsaumm MoryT npumeHsaTb ctaHgapT MCOO (IFRS) 19, ecnu oHM He ABRAKOTCA NyGNNYHO NOAOTYETHLIMU
N UX MaTepUHCcKas KOMMaHWs NOAroTaBnNMBaeT KOHCONUAMPOBAHHYO (DUHAHCOBYO OTYETHOCTL B cooTBETCTBMU ¢ MCDO,
HaxodsLlytocss B OTKpbITOM fJocTyne. [pegnonaraeTcsi, 4TO [OYEpPHss opraHu3auusi He sBnseTcs nybrnumyHo
NMoOOTYETHOW, ECINN Y HEE HET LONEBbIX UMW AOMTOBbIX MHCTPYMEHTOB, 0BpaLlatoLmnXcs Ha OTKPLITOM PbIHKE, U OHA He
SIBNSIETCA AepXaTeneM akTMBOB B Ka4eCTBE OBEPEHHOIO NULLA LUMPOKOTO Kpyra CTOPOHHMX ML,

OtyeTHOCTb No cTaHaapTy MC®O (IFRS) 19 He 6ygeT siBNATbCS oT4eTHOCTbIO No MC®O, ogHako oTnuune Byget
COCTOSITb TONbKO B 06 beme packpbiBaemMon nHopmaumn. MprHUMNEI OLEHKW, NPU3HaHUSE U NPpeACTaBneHUsi 3NIEMEHTOB
(PUHAHCOBOW OTYETHOCTW HE oTNnYatTCs OT nonHon sepcum MCPO.

Komnanuam paspeluaetcsi npumeHsaTe ctaHgapT MCPO (IFRS) 19 6onee ogHoro pasa. KomnaHus, npuHsaBLIas pelueHne
0 npumeHeHumn ctangapta MCPO (IFRS) 19, MoXeT BNOCNeACTBMU OTKa3aTbCs OT €ro NPUMEHEHUS.

[aHHbIn CTaHAapT He OKa3blBaeT CyLLEeCTBEHHOro BIIMAHUA Ha [KOHCOJ’WI,EI,I/IpOBaHHy}O] (*)I/IHaHCOByIO OTYEeTHOCTb.

I YKASATb BOSMOXXHOE BITMAHWE HA ®MHAHCOBYHO OTYETHOCTb

4.42. Hoebie u nepecmompeHHblie MC®O, ebinyujeHHbIe u ecmynaroujue e cusy nocne 01 sHeaps 2028 2.

Hwxe npeacTtaBneHbl NONpaBkM U pa3bsiCHEHWUS K CTaHAapTaM, KoTopble Obiny BbinyweHbl Ha gaty nybnukauum
KOHCONMAMPOBaHHOW bmHaHcoBoW oTyeTHOCTU [pynnbi/baHKa, HO He 06a3aTenbHbI K MPUMEHEHNIO Y JOCPOYHO He Obinu
npumeHeHbl [pynnol/baHKoM B KOHCONMAMPOBaHHOM (PMHAHCOBOWM OTYETHOCTM 3a oA, 3akoHumBLUMIACS 31 aekabpst 2027
roga.

BYET OBHOBJIEHO

B HacTosiwee Bpems pynna/KomnaHusi aHanusnpyeT BO3MOXHOE BRUSIHWE AaHHbIX NOMNPaBOK HA KOHCONMUAMPOBAHHYIO
(PUHAHCOBYIO OTYETHOCTb, @ TaKkKe BO3MOXHOCTb LOCPOYHOro npumenenns. Ui YKASATb BOSMOXHOE BJTUAHNE
HA ®UUHAHCOBYHO OTHETHOCTb.

5. Cyu.IECTBeHHbIe y4eTHble CyXXAeHNA N OUeHKN

[pn nogroToBke KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO MPUHUMAET psA CY>KOEHWM, OLIEHOK U
[ONyLEeHUN B OTHOLLEHUN NPU3HAHUSA N OLEHKN aKTUBOB, 06sa3aTenbCTB, 4OXOO0B U pacxoaos.

KOMI'IaHUFI/I_pyI'IFIa npon3BoanUT OuUueHKMn n genaet gonyuweHud, KOoTopble BOSﬂeVICTByPOT Ha OTpaxaemble B
KOHCOHLIOUPOSaHHOlj (*)MHaHCOBOIZ OTYETHOCTU CYyMMbl U Ha 6anchosy|o CTOMMOCTb aKTMBOB U 006si3aTenbCTB B
cnegywouweMm (orHaHCOBOM roay. OueHkn 1 Cy>XAeHna noCToAHHO aHanuM3npyrTCA Ha OCHOBE OMNblTa PykKOBOACTBaA U
ApyrMx pakTopoB, BKMOYas OXMAAHWUS B OTHOLLIEHMMN 6y/:tyu.|,1/|x cobbiTui, KOTOpbI€, N0 MHEHUNKD PYKOBOACTBA, ABJIAKOTCA
060CHOBaHHbLIMY B CBETE TeKyLnx 06cTOoATENLCTB.

CY)K,D,GHVIH, KOTOpPbI€ OKa3bIiBakoT Hanbonee 3Ha4YMTENbLHOE BO3AENCTBUE Ha CyMMbI, OTpaXaemble B KOHCOHU@U,DOGaHHOU
d)VIHaHCOBOIh OTYETHOCTU, N OUEHKW, pe3yribTaToOM KOTOPbIX MOryT OblTb 3HaYUTENbHbIE KOPPEKTUPOBKU GanaHcoBom
CTOMMOCTM aKTUBOB U 0653aTeNbCTB B TEYEHME cnepywuiero (*)MHaHCOBOFO roga, BKMO4atroT:

HenpepbiesHocmb JdesimesibHOcmu. PykoBOACTBO MOATOTOBMIO OaHHYIO  [KOHCONMMAMPOBAHHY] (OUHAHCOBYHO
OTYETHOCTb Ha OCHOBE AOMYLLEHNS O HEMPEPbLIBHOCTN AeATenbHOCTU. [laHHOe CyaeHne pykoBOACTBa OCHOBbLIBAETCH Ha
paccMoTpeHnn domnHaHCOBOro nonoxeHust KomnaHuu/l pynnbl, TEKYLWMX NNaHoB, NpubbINbHOCTM onepauui 1 goctyna K
drHaHCOBBIM pecypcam, a Takke Ha aHanuse BO3AEWCTBUSA HefaBHUX U3MEHEHU MaKpO3SKOHOMMWYECKUX YCMOBUIA Ha
6yaywue onepaumu KomnaHuu/l pynnebi.
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Cnpasednusaﬂ cmoumMocmb d)UHaHCOSbIX uHcmpymeHmos. Ecnv cnpasegnveas CTOUMOCTb (PMHAHCOBBIX aKTUBOB
1 (pMHaHCOBbIX 065a3aTensLCTB, OTpaXeHHas B [KOHCONMANPOBAHHOM] OoT4YeTE O (PMHAHCOBOM MOSIOXKEHUN, HE MOXET ObITb
onpegeneHa Ha OCHOBaHWMM LIEH Ha aKTUBHOM pbIHKE, OHa ornpeaensdeTca C MCMNOMb30BaHWEM Pa3fiMyHbIX Moaenemn
OLIEHOK, BKMOYaLWUX MateMmatmyeckme mogenun. icxogHole AaHHble ONS TakMxX Mogenen onpeaensoTca Ha OCHOBaHUA
Habntogaemoro pbIHKa, €Cnu Takoe BO3MOXHO; B NMPOTUBHOM criyvae, Ansd onpefeneHns crnpaseanueon CTOMMOCTU
Heobxoanmo NPUMEHATb CyXOeHne. HononHutenbHas MH(bOpMaLI,VIﬂ npencrasneHa B an/IMe‘-IaHI/WI .

OueHka oxudaeMbix KpedumHbIx y6bimkoe. OueHka yGbITKOB OT 0GecLeHeH st Mo BCEM KaTeropusam oUHaHCOBbIX
aKTMBOB TpebyeT NpPUMEHEHWSI CY)XOEHUS, B YaCTHOCTU, NMpu onpeaeneHnn OKY / yObITKOB OT 0GeCLeHEHNS U OLeHKe
3HAUNTENBHOTO YBENMUYEHUS! KPEAWUTHOTO pucka HEOOXOAMMO OLEHUTb BENIMYMHY M CPOKM BO3HUKHOBEHWUS OyayLimx
[EHEXHbIX NMOTOKOB, M CTOMMOCTb 06ecneyeHusl. Takme pacyeTHble OLEHKU 3aBUCAT OT psifia hakTOpOB, UBMEHEHUS B
KOTOPbIX MOTYT NPUBECTU K Pa3NNYHBIM CYMMaM OLEHOYHbLIX Pe3epBOB Mnod oGecLeHeHue.

Kpome Toro, kpynHomacwtabHble cbon B paboTte OM3Heca M3-3a caHKUMIA, BBeAeHHbIX EBponenckum cotosom, CLUA u
PSOOM OPYrMX CTpaH B OTHOLLEHUM psfa POCCUACKMX FOCYAapPCTBEHHbBIX U KOMMEPYECKMX OpraHM3aunii, a Takke 6aHKoB,
BKITHO4asi GyTOKMPOBKY AEHEXHbIX CPEACTB Ha CHETaX B MHOCTPaHHbIX 6aHKax 1 GrTIOKMPOBKY BbINaT Mo eBpoobnuraymam
P® n poccumncknx komnaHuii MOryT NpMBECTU K BOSHUKHOBEHMIO NPOBeM C NMKBUAHOCTBIO Y HEKOTOPbLIX OpraHn3auun u
notpebutenen.

CnepytoLume KOMNOHEHTbI OKa3bIBaOT CEPbE3HOE BIUSIHUE HAa OLEHOYHbIN pe3epB Nof KpeauTHbIe YObITKA: onpeaeneHue
fdedbonTta, 3HaUMTENBHOE YBENUYEHUE KPEAUTHOTO prcka, BEPOSTHOCTb AedonTa, NOABEPKEHHOCTb pUcky AedonTta u
pasmep y6biTka B cryyae AedonTa, a Takke MOAeny MakposKOHOMUYECKUX cueHapueB. KomnaHus/Mpynna perynspHo
NpoBEPSIET U MOATBEPXKAAET MOLENN U UCXOAHbIE AaHHble NS MOAENEN B LENAX CHWXEHUS PacXOXOEHWA mexay
pacyeTHbIMU OXMOAEMbIMU KPEAUTHBIM YBbITKaMK 1 (hakTUHeckuMy yBbITKamuy Mo KpeauTam.

YXy[ALleHne KpeauTHoro Kadectsa KpeauTHbIX nopTdhenei u ToproBo 4ebGUTOPCKOM 3a40MKEHHOCTM (MOMUMO NPOYEro)
MOXeT oOKasaTb 3HauuTenbHoe BnusHuWe Ha oueHky OKY Komnanued/pynnod. Pacdetol OKY Komnanuu/lpynibl
ABNATCA pesynbTaToOM CIOXKHbLIX MOAENen, BK4YaWwmx pag 6a3oBblX AOMYLUEHWI OTHOCUMTENbHO BbIGOpa
nepeMeHHbIX MCXOAHbIX AaHHBIX N X B3aMMO3aBUCUMOCTEN.

K anemeHTam Mopgenei pacyeta OKY, KOTOpble CUMTAOTCSH CYXOEHWSMU W pacYeTHLIMU OLEHKaMMK, OTHOCATCA
cregytolme:

e  cucTeMa NMPUCBOEHMS BHYTPEHHErO KPEAUTHOIO PenTuHra, ucnonbdyemasi KomnaHued/ pynnod ons
onpegeneHus BeposiTHocTu gedonTta (PD);

e KpUTEpPWU, UCMONb3YyEMbIE Arsi OLLEHKM TOTO, NPOM3O0LUSIO NN 3HAYUTENBHOE YBENUYEHNE KPEAUTHOIO pucka, B
pesynbTaTe Yero OLeHOYHbIN pe3epB nog obecLeHeHre No hMHAHCOBLIM akTMBaM AOJIKEH OLIEHNBATLCS B
cymme, paBHon OKY 3a BeCb CPOK, U Ka4eCTBEeHHas OLleHKa;
o6beauHeHne prMHaHCOBLIX akTMBOB B rpynnbl, koraa OKY no HMM OLEeHMBAIOTCS Ha rpynnoBov OCHOBE;

e paspaboTtka mogenen pacyeta OKY, Bkntoyas pasnuyHbie opMyrbl U BeIGOP UCXOAHBIX AaHHbIX;
onpegeneHve B3anMocBs3en Mexay MakpO3KOHOMUYECKUMU CLEHapUSMN U SKOHOMUYECKUMWN AaHHBbIMU,
HanpumMep, ypoBHEM 6e3paboTuubl U CTOMMOCTLIO 06ecneveHus, a Takke BNUsHAE Ha nokasaTenu
BeposTHocTM aedponTa (PD), BENNUYMHY, NoaBepXeHHyto pucky aedonta (EAD) n ypoBeHb NoTepb Npu
nedonte (LGD);

e  BbIOOP NPOrHO3HbLIX MAKPOIKOHOMUYECKUX CLIEHAPUEB U NX B3BELUMBAHUE C Y4ETOM BEPOSATHOCTU AMS
NonyyYeHUss SKOHOMUYECKMX UCXOAHbIX AaHHbIX Anst Moaenen oueHku OKY.

3HayumenbHoe yeesnuyeHue KpeAuMmMHO20 pucka. YTobbl yCTaHOBUTb (haKT 3HAUUTENBHOTO YBENUYEHUS KPeQUTHOTO
pucka, KomnaHus/Mpynna cpaBHUBaeT PUCK HACTynneHus aedonta B TedeHUe cpoka [OeiCTBUS (PUHAHCOBOrO
MHCTPYMEeHTa Ha OTYETHYI JaTy C PUCKOM HacTynneHus Aedorta Ha AaTy NepBoHavanbHOro npusHaHus. B npouecce
OLIEHKW paccMaTpMBaeTCsl OTHOCUTENBHOE YBENUYEHUE KPeOUTHOrO pUcka, @ He KOHKPETHBI YPOBEHb KPEAMTHOO pUcka
Ha oT4YeTHylo aaty. KomnaHus/[pynna yuuTeiBaeT BClo 0GOCHOBaHHYIO U NOATBEPXAAEMYIO MPOrHO3HYH MH(OpMAaLMio,
JocTynHyto 6e3 upeaMepHbiX 3aTpaT M YCUnuMi, BKMouvas psg hakTopoB, B TOM 4ucCre NOBEAEHYEecKUe acnekTbl
KOHKPETHBbIX KIMEHTCKUX NnopTdenei. Komnarnus/Ipyrna onpeaensieT noBeeHYECKUE NPYU3HAKU YBETNMYEHUSI KDeAUTHOO
pucka o MOMeHTa filedponTa 1 BKIMHYEeHUe COOTBETCTBYIOLLEN NPOrHO3HOW MHGOPMaLIMK B OLLEHKY KPEAUTHOTO prcka Ha
YPOBHE OTAENbHOTO MHCTPYMEHTA UMK NopTgEnsi.

Komnanusi/[pynna nNOCTOSIHHO NpoBepsieT BCe aKTWBbl, B OTHOLUEHWM KOTOpbIX paccuuTbiBaloTcd OKY. YTtobbl
onpefenuTb, B Kakol CymMMe HeobxoOMMO co34aTb OLEHOYHbIN pe3epB nog obecueHeHVWe MO WHCTPYMEHTY unu
NnopTgEeNto MHCTPYMEHTOB (T.e. B cyMmMe 12-mecsiuHbix OKY nnn OKY 3a Becb cpok), KomnaHusi/Ipynna aHanuanpyer,
3HAYUTENBbHO NN YBENUYWICA KPEAUTHBIAN PUCK MO AAHHOMY WHCTPYMEHTY WM nopTdento MHCTPYMEHTOB C MOMEHTa
nepBoHayanbHOro npusHauus. KowmnaHus/[pynna cyuTaeT, YTO KPEeAWUTHBIN PUCK MO (MHAHCOBOMY WHCTPYMEHTY
3HAYUTENBHO YBENUYUIICA C MOMEHTA NEPBOHAYarnbHOro Npu3HaHus, ecnv nokasartens PD 3a Becb CpoK Mo cTaHAapTy
MC®O (IFRS) 9 «®nHaHCOBbIE UHCTPYMEHTBI» YBEMUYMIICA HA __ C MOMEHTa NepBoHaYyanbHOro npusHaHmsa n onee
yeMm Ha ___ 6asucHbIX NYHKTOB 3a roa. — YTOYHUTb KPUTEPUW KOMIAHUW/TPYTITbI

Komnanusi/lpynna Takke NPUMEHsieT LOMOSNTHUTENbHbBIN KAaYEeCTBEHHbIN MEeTon AMs YKa3aHus Ha TO, YTO MPOM3OLLIIO
3HauMTENbHOE YBENUYEHME KPEOUTHOrO pucka no akTuBy. He3aBMCMMO OT U3MEHEHUSI YPOBHEW KPEOUTHOrO pernTuHra
CUMTaeTCs, YTO eCcnu NpeayCMOTPEHHbIE AOrOBOPOM MiiaTeXu npocpoyeHsbl 6onee yem Ha 30 OHel [YTOYHUTB], To
NPOU30LLNO 3HAYUTENBHOE YBENUYEHUE KPEOUTHOTO PUCKA C MOMEHTA NepPBOHAYanbHOro NPU3HaHMS.
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B cnyyae oueHku OKY Ha rpynnoBoi OCHOBE MO rpynrne aHanormyHbiX akTuBoB KommaHus/Ipynna NpUMeHsieT Takue xe
MPUHLMMBI OLEHKM TOro, MPOMU3OLLSIO NN 3HAYUTENBHOE YBennYeHne KPeaMTHOro pucka C MOMEHTa MepBoHavaribHoro
npusHaHus.

ApeHda = OUEeHKa cmaekKu rnpuesie4eHusi donosiHumesnbHbIX 3aeMHbIX cpedcme. Ecnn KOMﬂaHUFI/I_pyI'IFIa HEe MOXeT
J1erko onpenenntb NPpoUueHTHYH CTaBKy, 3aliOXXeHHYK0 B 0roBope apeHbl, N0O3TOMY OH UCNOJIb3yeT CTaBKy NpuBlie4eHnA
AONOJTHUTENbHbLIX 3aeMHbIX CpencTB ANA OUEeHKU 06sa3aTensCcTB Mo apeHge. CraBka npusneYvyeHna OOnoOJIHUTENbHbIX
3aeMHbIX CpeiCTB — 3TO CTaBKa NnpoueHTa, no KOTOpOIZ KomnaHu;?/l'pynna mMorna 6bl npueneyb Ha aHanornyHbIn CpoK ”
npu aHanorm4Hom obecneyeHnn 3aemHble cpencTea, Heobxoaumble Ans nony4vyeHuna aktmea CO CTOMMOCTLIO,
aHanorMyHom CTOMMOCTM akTmBa B (popme npaBa MONb30BaHWSA B aHANOM4HbIX IKOHOMUYECKUX YCNOBUAX. Takmum
O6p830M, CTaBKa npuernevyeHna OONOJTHUTENbHbIX 3aeMHbIX CPeACTB OTpaXaeT MPOUEHT, KOTOprIZ KOMﬂaHUFI/I_pyI'II'la
«JoIMKHA Obin Obl 3annaTnTb», U ero onpeaneneHne Tpe6yeT MCNoNb30BaHNA paCYeTHbIX OUEHOK, eCln Habntogaemble
CTaBKM OTCYTCTBYHOT nunbo ecnu Habngaemble CTaBkU HEOBXOAUMO KOPPEKTUPOBaTb AN OTPaXeHWs YCIoBUA apeHabl.

KOMﬂaHUFI//—pyﬂﬂa onpegendaeT CTaBKy npuBried4eHNA OONOJIHUTENbHbIX 3aeMHblIX CpeacTB C UCMNOJIb30OBaHMEM
HabntogaeMblX UCXOOHbIX AaHHbIX (TaKVIX KaK pPblIHOYHbIE MNPOLUEHTHbIe CTaBKM), npn uUx Hanu4ny, n uncnonbdyet
onpefeneHHble pac4eTHble OLEeHKH, CI'IeLl,I/IdI)VI‘-IHbIe Ona opraHn3auuu.

OnpedeneHue cpoka apeHObl 8 do2oeopax ¢ OMUUOHOM Ha npodneHue. KomnaHus/[pynna onpenensieT Cpok
apeHabl Kak He noanexallunii JOCPOYHOMY MpeKpaLLeHWo Neproa apeHabl BMECTe C NeprvogamMu, B OTHOLLEHWI KOTOPbIX
NpeaycMOTPEH OMNUMOH Ha NPOANEeHNe apeHbl, eCM UMEeTCsl A0CTaTOYHAs YBEPEHHOCTb B TOM, YTO OH 6YAET UCMOMHEH,
W1 neprodamu, B OTHOLLIEHUM KOTOPbIX NPedyCMOTPEH OMUMOH Ha NpekpalleHue apeHabl, ecnv UMeeTcs 4ocTaTouHas
YBEPEHHOCTb B TOM, YTO OH He GyaeT UCMOMHEH.

Mo HekoTopbiM JoroBopam apeHabl y KomnaHuu/pynnbl UMeeTcsl ONUMOH Ha MNpoAaSieHMEe apeHObl akTUBOB Ha
[OMONHUTENBHBIA CPOK OT TPeX A0 NATK neT. KomnaHus/pynna NnpuMeHsieT cyxxaeHue, YTobbl onpeaenutb, MMeeTcs nn
y Hero/Hee [ocTaToyHasi YBEPEHHOCTb B TOM, YTO OH/@ MWCMOMHWT AaHHbIA OMNUMOH Ha npoaneHue. MNpu aToMm
Komnanusi/Ipynna y4uTblBaeT BCE YMECTHble (hakTopbl, MPUBOASILLNE K BO3HUKHOBEHUIO 3KOHOMUYECKOrO CTMMYna Anis
UCMONHEHUs1 OMNUMOHa Ha npoarneHne apeHapl. [Nocne gatel Hadana apenabl KomnaHus/[pynna NOBTOPHO OLEHUBAET
CPOK apeHfbl NPV BO3HUKHOBEHWUWN 3HAYUTENBHOMO COBbLITUSI MMBO M3MEHEHMS 06CTOATENBCTB, KOTOPOE NOAKOHTPOMBHO
Komnanuu/l'pynne v BnusieT Ha ero/ee cnocobHOCTb UCMOMHUTL (UMW HE UCMOMHWUTL) OMLUUOH Ha MpoArieHne apeHapl
(Hanpumep, n3mMeHeHne BusHec-cTpaTerun).

lMpu3HaHue omMJI0)KeHHO20 Ha/ll0208020 akmuea. MNpu3HaHHbIN OTNOXKEHHbIV HANOrOBLIV aKTUB NpeAcTaBnseT cobon
CyMMy Harnora Ha npubblifb, KOTopas MoXeT OblTb 3a4TeHa NpoTMB OyayLiMX Hanoros Ha NpubbINb, U OTpaxaeTcs B
[koHCconMampoBaHHOM] oT4YeTe O PMHAHCOBOM NosoXeHUU. OTNOXEHHbIA HANOroBbIA aKTUB NPU3HAETCHA TOSbKO B TON
CTENeHn, B KOTOPOM BEPOSITHO WCMONb30BaHWE COOTBETCTBYHLLEN BbIroAbl MO Hamory Ha npubbinb. OnpepeneHuve
Oyayllelnt HanorooGnaraemow NpUObLITM U CyMMbl BbIrofbl MO Hanory Ha npuobbifb, BEPOSTHbIX K BO3HWUKHOBEHWIO B
Oyayllem, OCHOBaHO Ha CpPedHECPOYHOM OU3Hec-nnaHe, MNOArOTOBMEHHOM PYKOBOACTBOM, W pesynbTaTtax ero
akcTpanonsuun. busHec-nnaH oCHOBaH Ha OXMAAHMSX PYKOBOACTBA, aAeKBaTHLIX OBCTOSATENLCTBAM.

Knaccudgukayus daHHbIX npu npedcmassieHuUU U packpbimuu UHhopMayuu 8 0OCHOBHbIX omy4yemax ¢huHaHcoeol
omyemHocmu u 8 npumedaHusix. Komnanus/Ipynna npuMeHsieT cyxaeHus npu onpegeneHny kakme gaHHble oyayT
npeacTaBrieHbl B OCHOBHbIX OTYeTax, a KakuMe pacKpbiTbl B MPUMEYaHUsX C Y4eTOM YPOBHSI CyLECTBEHHOCTW; Mpu
arperMpoBaHMn ¥ AesarperypoBaHMM AaHHbIX OCHOBHbIX OTHETOB M MPUMEYaHWR; NpU OLEeHKe OCyLLecTBAseT nn
KomnaHusa/l'pynna OCHOBHYIO KOMMEPYECKYIO OEATENbHOCTb C OnpeAeneHHon cneumdukon; npu knaccudukaumm
0eATenbHOCTM A0YEePHUX opraHmsauui pynnbl kKak OCHOBHOMW AesATenbHOCTM [pynnbl B LenoMm Ansi onpegeneHus
CTPYKTYpbl OT4eTa O Npubbinu n yobiTKe.

Kommenmaput @BK: e coomeemcmeuu ¢ n. B16-B23, B30-B41 IFRS 18.

[AOBABUTL [IPYIVNE CYUIECTBEHHBIE CYBBEKTUBHBIE CYXXOEHUA NPU HEOBEXOOMMOCTU]
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6. OOBbeanHeHue 6U3HecoB

MprobpeTeHne [HanmeHoBaHne NpuoOpPeTEHHON KOMMaHU]
BapwuaHT 1:

[data npuobpeTtenusi] Mpynna npuobpena _ % ronocywowmx akuuii [HaumeHoBaHue npuobpeTeHHON KomnaHuu,
MONYy4YmMB Ha 3TO paspeLleHne OT COOTBETCTBYHOLLMX PErYNUPYOLWNX opraHoB. OCHOBHOM AESTENbHOCTHI0 NPUOBpPeTEeHHOM
KOMnaHun sBnseTca [onuwute AeAtenbHocTb]. OCHOBHOM Uenbio npuobpeTeHusi [HavmeHoBaHue npuobpeTeHHoM
KOMNaHun] siBnsieTcs [yKaxnte npuumHy].

BapwuaHT 2:

HenocpencteeHHo nepeg paton npuobpetenuss pynna Bnagena _ % ronocywowmx akuui [HavmeHoBaHue
NpUoBpeTEHHOW KOMMNaHMK], KOTOPbIE YYNTBLIBANUCH B COCTABE MHBECTULIMOHHBIX LIeHHbIX Bymar, knaccuguumpoBaHHbIX
Kak ouieHnBaemble no CCICH [unu: 8 cocmage uHeecmuyull 8 acCCOUUUPOB8aHHbIe Op2aHu3ayuu Unu mopaosbiX UeHHbIX
bymae]. B pesynbtate npuobpeteHus pynnoi koHTpons Hag [HaumeHoBaHwe npuobpeTeHHol komnanwuu] Mpynna
nepeoLeHWna paHee WMeBLUYIOCS OOMNI0 MO CrpaBeAnvBOM CTOMMOCTM WU OTpasuna COOTBETCTBYIOWYIO MpubbInb B
COoCTaBe MpOYero COBOKYMHOMO [JAoxoda C peknaccudukaumen HakOMMeHHOro pesepBa MNO MepeoueHke B
HepacnpegerneHHyto NpMbbInb B KOHCONUAMPOBAHHOM OT4eTe 06 n3MeHeHusIx B COBCTBEHHOM KanuTane, [unu: no cratbe
«Mpoune onepauuoHHble goxoAbl»] unn no cratbe [«Yuctble NpubbINW/(YObITKM) MO (OMHAHCOBLIM MHCTPYMEHTaM,
OLieHVBaeMbIM MO CnpaBeanmBoi CTOMMOCTY Yepe3 Npubbiib MU YObITOK»] KOHCONMAMPOBAHHOIO OTYeTa O NPMBGLINK
unn yobITke].

CnpaBefnuBasi CTOMMOCTb NPUOBPETEHHBIX UAEHTUPULIMPYEMbIX aKTUBOB 1 0643aTeNbCTB, a TakKe ryABuI, BO3HUKLLUNA
npv NpuoBpeTeEHNU, COCTaBUIN:

(8 mbicsidax pybneti) CnpaBegnuBas
CTOMMOCTb

[eHexHble cpeacTBa 1 UX 3KBUBAsEHTHI
CpeAacTBa B KpeaAUTHbIX OpraHn3aLumsax
KpeauTbl knueHTam

MHBECTULMOHHbIE LEHHbIE Bymaru

OcHoBHble cpecTea

HemaTtepuanbHbI aKTUB MO BKIIagaMm KIIMEHTOB
Mpoyne puHaHcoBbIe U HEPUHAHCOBbLIE aKTUBbI
CpepncTBa KpeanTHbIX OpraHM3aumn

CpepncTBa KIMEHTOB

OTnoxeHHoe Hanorosoe 0b6s3aTenbLCTBO
Mpoune mHaHcoBbIE N HEUHAHCOBLIE 0bsI3aTeNbLCTBA

Utoro MAEHTMd)VILlMpyEMI:Ie YUCTbIEe aKTUBbI

HekoHTponvpytoLwye Jonm yYactus

[CnpaBeanvBas cTOMMOCTb paHee MMEBLLUXCS AoNew
yyacTtus]

l'yoBwn, Bo3HMKaowmin npu npuobpeteHun (Mprumeyarne 23)

Bo3smelleHue, nepegaHHoe Npu NnpuobpeTeHUn

[loroBopHasi cymma KpeouToB KIMEHTaM [0 BblYeTa OLeHOYHbIX pe3epsBoB nog OKY coctaensiet Thic. pyo.
Haunyuwas oueHka, Ha AaTy npMobpeTeHuUsl, JOrOBOPHbIX AEHEXHbIX MOTOKOB, KOTOPLIE HE OXUAAKTCS K MOMy4YeHuo,
cocTaBnset ThiC. py6.

OTpakeHHas Bbile CymMma ryasuia B pasMepe ThiC. py6. BKIOYaeT OXupgaemoe yBenuueHne 3deKTUBHOCTM
OesATENbHOCTU B pesynbTaTe oGbeauHeHNUs. OXnaaeTcs, YTo NMpU3HaHHLIN ryaBun He GyneT noasnexatb BbYETY AN
Lenen HanoroobnoXxeHus.
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Mpynna npuHsina pelueHue o6 oLieHKe HEKOHTPONUPYHOLLMX Joner y4acTus B [HavmeHoBaHWe NproGpeTeHHOM KoMnaHum]
no npuHaZnexallen HEeKOHTPONMPYIOWUM [JONsSM MPOMNOPLUOHANEHOM JoNe MAEHTUMULMPYEMbIX YUCTbIX aKTUBax
obbekTa npuobpeTeHus [Unu: No crnpaBeanMBoi cTtoumocT. CnpaBefnuBasi CTOMMOCTb HEKOHTPOMNMPYIOLLUX LOnen
yyacTust B [HavmeHoBaHMe NpMoGpeTeHHo KomnaHu] Gbina oLeHeHa ¢ UCNoNb30BaHWeM MeToaa AUCKOHTMPOBaHHOW
npubbinu. Mockonbky akuum [HaumeHoBaHWe NpUOGPETEHHOW KOMMaHUM] He KOTUPYIOTCA Ha 6upxe, pbiHOYHAs

MH(opMaLMst oTcyTcTBOBana.

OueHka crnpaseannBon CTOMMOCTU OCHOBbLIBAETCS Ha crieayloLweM:

. npeannonaraeMaa ctaBka AUCKOHTUPOBaAHUA %;

. TepMUHaribHaa CTOMMOCTb, paCcCiMTaHHadA Ha OCHOBE NnokasaTtena OoJIroOCPOYHOro pocta no oTpacsiin ot %
ao %, KOTOprﬁ ncnonb3oBancd anda onpegeneHna seniminHbl 40X040B B nocnenyouimne rogbl;

e peuHBECTMpOBaHWe CPeACTB B pa3mepe % OT npubbinu.]

C patbl npuobpeTenus Bknag [HavmeHoBaHue NpuoBpeTeHHON KOMMaHuu] B NPOLEHTHY0 BbipydKy [pynnbl cocTaBun

___TbIC. py6., B HEMPOLIEHTHbIE A0X0Abl = ThIC. py6., B YCTYIO NpubbINb Mpynnbl 4o y4eTa HAanoroo6noxXeHus —
Thic. py6. Ecnu 6bl 06beanHeHe NPoU3oLLNo B HaYane roga, npubbinb Mpynnel 3a rog coctasuna 6bl _ ThiC. pyo.,
NPOLEHTHas BbIpyYka — __ ThIC. py6. M HEMPOLIEHTHbIE AOXOAbl — _ ThiC. py6.

(8 mbicsidax pybneti)

Ha naTy npuo6peTeHus

BoamelueHre, ynnayeHHoe Npy npruoGpeTeHum
[JeHexHble cpeacTea, ynnadeHHble nNpy npuobpeTeHum
MpuHsTbIe 06si3aTeNnbLCTBa

Utoro BoamellueHne

AHanus feHexXHOro 0TToKa Npu NpUobpeTeHnn JoYepHen
opraHusaumu

3atpaTbl No cherke npuoGpeTeHus (BKIOYEHbI B COCTaB
[OEHEXHbIX NMOTOKOB OT OMepaLyioOHHON AeATENbHOCTH)

YucTble AeHeXHble cpeacTBa, NpMobpeTeHHbIE C AoYepHEN
opraHusaumen (BKMoYeHbl B COCTaB AEHEXHbIX MOTOKOB OT
MHBECTULMOHHON OeATENbHOCTM)

[eHexHble cpeacTBa, ynradveHHble npyu npuobpeTeHnn
(BKIMOYEHbI B COCTaB AEHEXHbIX MOTOKOB OT MHBECTULIMOHHOM
OEeATernbHOCTM)

Yucrbin AeHeXHbIN OTTOK

HanmeHoBaHune «KnueHTa»
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7. CermeHTHbIV aHanu3

MC®O (IAS) 34.16A (9)

BapuaHrT 1

OnepaumoHHbIe CerMeHTbl — 3TO KOMMOHEHTbI OpraHu3auumn, KoTopble 3a4eiCTBOBaHbl B AeATENBHOCTM, OT KOTOPOW
opraHu3auus MOXeT reHepupoBaThb BbIPYYKY UMW HECTU PacXOdbl, ONEepaLMOHHblE pe3ynbTaThl KOTOPbLIX PerynsipHo
paccMaTpuBaloTCA PYKOBOLCTBOM, NMPUHMMAIOLMM OMepauMoHHble PELUEeHUs, U B OTHOLUEHUW KOTOPbLIX MMeeTcsl B
Hanuuum guckpeTHas mMHaHcoBas MHopMaums. PyKoBOACTBOM, MPUHUMAKOLWMM ONEPaLMOHHbIE PELUEHUSI, MOXET
ObiTb NMMUO MMM rpynna nuu, 3aHMMaloLMecs pacnpefeneHMeM pecypCcoB W OLEHKOM pesynbTaToB OeATEeNbHOCTU
opraHusaumn. OYHKUMU PYKOBOACTBA, MPUMHMMAIOLLErO OMnepauuoHHble peLleHusl, BbINOMHsTCA [lpaBneHuem
Komnanuu/lpynnel unu KomnaHuu.

KomnaHusi/[pynna BbigensieT onepauyoHHbIi CErMEHT ecrnv: a) OTYeTHas Bblpydka CerMeHTa, BKIoYasi Kak npogdaxu
BHELUHUM MOKynaTensM, Tak U NPOAaXu Ui nepejayn mMmexay cermeHTamu, coctaenseT 10 unv Gonee npoueHToB OT
COBOKYMHOW BbIPYYKM, BHYTPEHHE 1 BHELIHEN, BCEX OMNEpPaLMOHHbIX CETMEHTOB; b) oTYeTHasi NPUGHLINL UK YObITOK OT
[OesATenbHOCTM cerMeHTa B aBGCoMOTHOM BbipaxeHun coctaenseT 10 unu Gonee NpoueHTOB OT HauGonbluen U3 OByX
BENMWYMH B aGCOMIOTHOM BbIPAXXEHWUU: COBOKYMHOW OTYETHOW NPUGLINM MO BCEM HEYObITOYHBIM OMEepPaLVOHHLIM
CEerMeHTaM ¥ COBOKYMHOTO OTYETHOTO YObITKa BCEX YObITOYHBIX OMEpPaLMOHHBIX CErMEHTOB; C) aKTMBbl CerMeHTa
coctaensaoT 10 unu Gornee NPOLIEHTOB COBOKYTMHLIX aKTVBOB BCEX OMNepaLMOHHbIX CETMEHTOB.

Onepaunv KomnaHuu/lpyrirsl opraHn3oBaHbl Mo CReayoLM OCHOBHBIM CErMEHTaM: (MEPEYUNCINNTD)

B tabnuue Hwuxe npeacrtasfieHa cerMeHTHada I/IH(*)OpMaLWIﬂ Nno OTYeTHbIM OM3HEec-cermMeHTam KOMI'IaHUU//_pyI'II'IbI 3a
OTYETHbIN Nepuog.

HaumeHoesaHue HaumeHoeaHue . UToro
ceameHma 1 ceamMeHma 2

Jloxodbl ceemeHmos - - - -

Pacxo0bi ceameHmos - - - -

MC®O (IAS) 34.16A(g) (v)

B TeueHne otyeTHOro nepuopa He ObINO HMKAKNUX U3MEHEHUIA MO CpaBHeHMo C npeablaywinmMmm nepnogamm B Metogax
n3MepeHunsa, NCNosMb3oBaHHbIX A4 onpeaeneHna onepalnoHHbIX CErMeHTOB U OTYeTHOM anI6bIJ'II/1 mnnn y6bm<a CerMeHTa.

BapwuaHT 2
MC®O (IFRS) 8 (2.2)

KOMI'IaHUFI/I_pyI'IFIa He BbIlNyCKaeT LeHHble 6ymarm, cBo6oOHO 06pau.la|ou.u/|ec;1 Ha OTKPbITbIX PbIHKaX, 1, COOTBETCTBEHHO,
He COCTaBndAeT CerMeHTHYH OTYETHOCTb.
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8. TpoueHTHble goxoabl U pacxoAbl

2027

2026

MpoueHTHaA BbIpy4yKa, paccyMTaHHas C UCMOJIb30BaHNEM
3¢phpeKTMBHOM NPOLIEHTHOM CTaBKU

lpoueHmHbie 00x00bI 10 GhUHAHCOBbLIM aKmuseam,
oueHusaeMbIM 10 aMopmMuU3upo8aHHOU crmoumMocmu

Mo cpencTtBaM B OMHAHCOBLIX YYpPEXAEHUSIX

Mo kpepuTam (3ariMam) KNMeHTam

Mo BbINyLLEHHBIM LEeHHbIM Bymaram

Mo pmHaHCOBBLIM aKTMBaM, yaepXMBaembiM A1 NONyYeHus
aoxopa

Umozo npouyeHmMHbIX 00x0308 Mo huHAHCOBLIM
akmueam, oyeHusaeMbIM 10 aMOPMU3UPOBaHHOU
cmoumocmu

lpoyeHmHbie doxodbi MO huHaHCOBbLIM akmugam,
oyeHusaeMbIM 110 cripagednnueoli cCmouMocmu Yepe3s rpoyuli
C080KYMHbILU Aox00

Mo cpeacTtBam B (OUHAHCOBbLIX Y4PEXOAEHUAX

Mo kpepuTam (3ariMam) KNMeHTam

Mo BbINYLLEHHBLIM LeHHbIM Bymaram

Mo dmHaHCcOoBBIM akTMBaM, yaepXXMBaeMbIM A1 NOnyveHns
Aoxoda unm Ans nNpoaaxm

Umoezo npoyeHmHbIx doxod006 o hpuHaHCOBbLIM
akmueam, oyeHueaeMbIM Mo crpaeednueoli cmoumocmu
4yepe3 npoyuli CO8OKyMNHbIl 0x00

UToro npoueHTHas Bbipy4ka, paccUMTaHHas c
ncnonb3oBaHneM 3¢hpeKTMBHON NPOLLEHTHON CTaBKU

Mpouyas npoueHTHas BbIpy4ka

Mo ToproBbIM LIeHHBIM Bymaram

Mo kpeauTam knneHTam, oueHmsaembiMm no CCITY
Mo ¢puHaHcoeol apeHde™

Utoro npoyas npoueHTHasn BbIpy4Ka

Bcero npoueHTHble Aoxoabl

MpoueHTHbIe pacxoAabl, pacCcYnUTaHHbIe C
ncnonb3oBaHnemM 3chpeKTMBHOM NPOLLEHTHON CTaBKU™*
CpepncTBa KIMeHTOB

CpepncTBa KpeanTHbIX OpraHM3aumn

BbinyLeHHble onroBble LieHHbIe Gymaru

Mpoune 3aemMHble cpeacTea

CybopanHMpoBaHHbIE 3aiMbl

UToro npoueHTHbIe pacxoAbl, pacCYMTaHHbIE C
ncnonb3oBaHneM 3¢hpeKTMBHON NPOLLEHTHON CTaBKU

WToro npoueHTHbIe goxoabl

Kommenmaput ®BK:

*TonbKO ecriu UHeecmupogaHue 8 UHBECMUUUOHHY HEO8UXUMOCMb S8/19€mCcsl OCHO8HOU desimeribHoCMbio [pyninbl 8

uesioM. B uHdusudyarnbHol omyemHocmu KomnaHuu cmambsi He rpugooumcs.

** Bce cmambu cesi3aHbl MOJbKO C ripusrnedeHuem guHaHcuposaHusi. Cmambu npusodsmes Komnanued/lpynnod,
8blbpasweli sapuaHm 1 ydemHou nonumuku 8 n.4.31 Hacmosuweao wabnoHa. [Npu ebibope sapuaHma 2 — 3mo

ghuHaHcosas desimesibHOCMb U 8 OaHHOM MpUMeYaHUU He ompaxaemcs.
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9. PesepBbl noa oxugaemble KpeauTHbIE y6bITKVI U npoyue pe3epBbl

PesepBbl nog oxugaemble KpeauTHble y6bITKVI, OTpaXeHHble No c4yeTamMm I'IpVI6bIJ'Iel7I n y6bITKOB, BKMOYaT B cebs
OTHUCIEHNA, KOTOpble Mnpou3BeneHbl B TeKylwemM roay And co3gaHuna pe3epBoB Ha OCHOBE MoAenu OKY no

MC®O (IFRS) 9.

OcTaTtok 12- OKY 3a Becb OKY 3a Becb MpuobpeTeHHble YucToe OcTaTok
Ha 31 MeCsiUHbIE CPOK XKM3HU - CPOK KU3HU - UNY BblAaHHbIE N3MeHeHue Ha 31
nekaops OKY HeobecueHeHHble  obecueHeHHble  0becLEeHEeHHbIe pesepBa nekaops
2026 aKTMBbl aKTMBbI aKTuBbl noa 2027
oxuaaemble
KpeauTHble
yObITKM
U3meHeHue pesepBa nog OKY no
¢puHaHCOBbLIM aKTUBaMm
OueHusaembIM no
amopmu3uposaHHol cmoumMocmu: - - - - -
Mo cpeacTBam B (oMHAHCOBbIX
yupexaeHusx (bpokepam) - - - - -
[No 3armam BblAaHHbIM - - - - -
OueHusaembiM o cripasednueol
cmoumocmu 4yepe3s rpoyudl
COBOKYIMHbIU A0X00: - - - - -
Mo dmHaHCoBLIM akTnBaMm,
oueHuBaeMsbix no CCIcha - - - - -
Mo ueHHbIM Bymaram BbInyLLEHHbIM - - - - -
Mo npoynm 3aemMHbIM cpeacTBam - - - - -
M3meHeHne npounx pe3epBoB U
U3MEHEHMWE OLIEHOYHbIX
obsi3aTenbCcTB - - - - -
Bcero nsmeHeHue pesepBa nop
OKY no ¢pmHaHCOBbLIM aKTMBaMm - -
10. KoMMCCHOHHbIe [OXOAbI U pacxoAabl
KomMuccrnoHHbIe foxoapbl 1 pacxobl CKnaabiBanuch creayowmnm obpasom.
2027 2026
KomuccuoHHbIlU Aoxod
3a Bbigayy, obcnyxvBaHve 1 NpPoroHraumio 3anva - -
3a gocpoyHoe noraileHve 3anva - -
Bpokepckas komuccus - -
COopbl 1 KOMUCCUM 3a yrNpaBIieHNe aKkTMBamu - -
Ynpasnexue noptdenem - -
Komuceusi 3a aHaeppaniTuHr - -
Komuccus 3a nepeBofbl - -
[MpoYnii KOMUCCUOHHBIN 40X04, - -
Bcero KOMMCCUOHHbIN AOX0A - -
KomuccuoHHbIU pacxod
Mo BbINYLLEHHBIM AOMNTOBLIM LiEHHBIM Bymaram - -
Ycnyrv no nepeBofam AeHEXHbIX CPEACTB, BKIOYas yCryri NnaTexHbIX 1
pacyeTHbIX CUCTEM - -
PacyeTHO-KaccoBoe o6cnyxvBaHve 1 BegeHne 6aHKOBCKNX CHETOB - -
[enoanTapHble ycryru - -
Mo 6Gpokepck1MM 1 aHanorn4YHbLIM JOroBopamM - -
[pyrve KOMUCCUOHHbIE pacxobl - -
Bcero KOMMCCUOHHLIN pacxon - -
Bcero KOMUCCUOHHbIe [0X0Abl U pacxoabl - -
HanmeHoBaHune «KnueHTa»
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11. [pouune onepaumnoHHble foXoAabl

2027 2026

Apyeol onepayuoHHbIl 00x00 - -
LtpadHble caHKLUKU 1 NpoYMe NeHun - -
OT coaum umyLlecTBa B apeHay U Npoyne JOXO4bl OT OCHOBHbIX CPEACTB - -
ApeHOHbIl 00X00 10 UH8ECMUUUOHHOU Hedsuxumocmu™ - -
[oxoapbl OT nepefayun akTMBOB B JOBEPUTENLHOE yrpaBneHue - -
OT cnucannst HeBoCTPEeOOBaAHHONM KPeAUTOPCKOM 3240 KEHHOCTU - -
Mpoymnin onepaunoHHbIN 4oXo4

Bcero npouue onepaumoHHble A0XO0AbI - -

Kommenmaput ®BK:
*TorbKo ecnu UuH8ecmupos8aHUe 8 UHBECMUUUOHHYIO HeO8UXUMOCMb 518/19eMCcs OCHOBHOU desimeribHocmbto [pynrbl 8
uenom. [ns uHousudyansHol omyemHocmu KomnaHuu cmambsi He Mpugooumcs.

12. 3artpaTbl Ha nepcoHan

2027 2026
3ampamel Ha nepcoHarn - -
Pacxopp! Ha 3apaboTHyto Nnaty 1 npeMumn - -
O6s3aTeNbHbIE CTPAXOBbIE OTYUCIIEHUS BO
BHEOIOMKETHbIE POHAbI - -
Pacxoppl Ha 0byyeHue - -
Mpoyve BbINNaThl NEpcoHany - -

Bcero 3aTpatbl Ha nepcoHan - -

Pacxogbl Ha cofepaHue nepcoHana BKMYalT, B TOM 4ucre, YCTaHOBJIEHHblE 3aKOHOM B3HOChbI B POCCUIACKYHO
rocyjapCTBEHHYH MporpamMmMmy MeHCUMOHHOro obecrneyeHuss B pasmepe ToicsYy py6nen (20 1. ThiCSY
py6nei). FocyaapcTBeHHasi NporpaMma MeHCUOHHOTo O0GecrneyeHnst KnaccuuumpyeTcst Kak nnaH ¢ yCTaHOBMEHHbIMU
B3HOCaMW, Tak kak y KomnaHuu/[pynnbl HET MNpaBOBbIX MMM BbITEKAIOWMX W3 CROXWUBLUEACA OerloBOi NPaKTUKK
0653aTeNbCTB N0 BHECEHMIO AOMOSTHUTENBHBIX B3HOCOB, ECIIM FOCYAAPCTBEHHAsA NporpaMmMa NeHCMOHHOro obecneyeHus
He GyadeT pacnosnaraTb JOCTaTOYHbIMU aKTUBAMM AJ1S BbINNaTbl COTPYAHWUKAM NEHCUI 3a YCIyru, OkadaHHble B NPoLUble
nepuvopaebl.

Kommenmaput ®BK:

lMpumeyaHue npusodumcs ecru cmambs «3ampambl Ha NepcoHan» 8KkMYyaemcss 8 omyem o npubbinu U ybbimke
omdenbHolU cmamed; ecriu He 8KloYyaemcs — ompaxaemcsi 8 cocmase npumeydaHusi «lpoyue adMUHUCMpPamMuU8HbIe
u oriepayuoHHbIe ,DaCXOObI».
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13. lMpoyne agMUHUCTPaTUBHbIE U ONepaLUOHHbIe pacxoabl

OI'IepaLI,VIOHHbIe pacxoabl CKnaabiBanucb cnegyrwmm o6pa30M.

2027 2026

Bampamsbi Ha nepcoHan - -
Pacxogpl Ha 3apaboTHyto nnaty u npemuu - -
Ob6s3aTenbHble CTPaxoBble OTYUCIIEHNS BO BHEOIOAXKETHbIE (DOHAbI - -
Pacxogpl Ha o6y4eHure - -
Mpouve BbINNaTbl NepcoHany - -
lpoyue admMuHUCMpamueHbie U ornepayuoHHbIe pacxodbl

AmopTusauus - -
AmMopTu3aumsa akTuBoB B oopMe npasa Nonb30BaHUst

Mnata 3a npaBo Nonb30BaHUsi 06bEeKTaMM UHTENNEKTYarbHOM COBCTBEHHOCTM - -
Yenyru ces3n - -
Pacxogpbl N0 OCHOBHbIM CPEeACTBaM (cogepXaHune, PEMOHT, peanusaums) - -
MpodeccroHanbHble yenyru - -
Peknama v mapkeTuHr - -
MpencTtaBuTENbCKNE pacxodbl - -
KomaHampoBoYHble pacxoabl - -
Pacxoppl Ha onepaLunoHHyto apeHay - -
Pacxogbl Ha oxpaHy - -
OdmcHble pacxogbl - -
Hanoru u cbopbl, OTNUYHBLIE OT Hanora Ha NpubbINb - -
CnucaHve maTepuarnbHbIX 3anacoB - -
CrtpaxoBaHue - -
[Mpounin onepaumoHHbIN pacxos - -

Bcero agMMHUCTPaTUBHbLIE U NPOYMe OnepaLMOoHHbIE PacXoAbl - -

Kommenmaput ®BK:
Ecnu kakue-nubo ykasaHHbIX 30ecb cmamel cyuecmeeHHb! 051 omyema o rnpubbinu u ybbimke 8 ueroM, mo 0aHHble
makux cmamabu criedyem npedcmagumb HerocpedcmeeHHO 8 omyeme o rpubblnu u ybbimke.

CmaHdapm MC®O (IFRS) 18 mpebyem muHumusuposams rpedcmasneHue 0aHHbIX 8 «po4yux» cmambsx. B IFRS
18.B25-B26 codepxxamcs criocobbl pacrnpedenieHuss U ¢hopmuposaHusi OaHHbIX 8 cmambu, 4Ymobbl MakcumMalsibHO

KOHKpemu3upogsamp ux ripedcmasrnieHue. TonbKo HepacripedesieHHble CyMMbl ompaxaromcs no cmamee «llpoyudl
orepayuUoHHbIl pacxody.

14. Hanoroo6noxeHue

(a) KomnoHeHmbI pacxodoe/(3KoHOMUU) o Hano2y Ha npubbinb

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib OTpaXeHHble B COCTaBe I'IpVI6bIJ'IVI nnn y6bITKa B KaTeropumu Hanora Ha I'IpVI6bIJ'Ib 3a rog
BKIMIOYakoT cnegyrouime KOMMNOHEHTbI:

(8 mbicsiyax pocculickux pybned) 2027 2026

TekyLume pacxofbl Mo Hanory Ha npubbinb
OTnoXeHHoe HanoroobnoxeHve

O EKT OT U3MEHEHUsI CTABKW Harora Ha npuobinb
Kypcosas pasHuua*

Pacxoabl no Hanory Ha NnpuGbINb 3a rog

*KommeHnmapuii ®BK:
B coomeemcmeuu ¢ n. 67 IFRS 18 nwbbie cesidaHHble C Hano2oM Ha npubbifib Kypcosble pa3Huubl rnoodnexam
ompa)keHUK 8 Kamea2opuu Haroz2a Ha npubbiib omyema o npubbiiu u ybsimke. Ecriu pacnpedeneHue Kypcosbix pa3Huy,
10 Kamez2opusM fpusodUM K Ype3MepHbIM 3ampamam Unu yCcurusiM, OHU Ompaxxaromcsi 8 ornepayuoHHOU Kameaopuu
(n. B65, B68 IFRS 18).

OTNOXEHHbIV Hanor, I'IpI/I3HaHHbIl7I B COCTaBe npo4ero CoOBOKynHoro goxona, pacnpegensdetca cnegyrowmm O6p830MZ

(8 mbicsiyax pocculickux pybneti) 2027 2026

Yuctble npnbbinu/(yobITki) NO 4ONTOBbIM MHCTPYMEHTaM, oLeHuBaembiM no CCMNCa
OdbheKT OT M3MEHEHMS CTaBKM Harora Ha NpuobINb

Hanor Ha I1pVI6bIJ1b, ansHaHHbIVI B COCTaBe npo4ero COBOKynHoro gqoxoga
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(6) Ceepka cyMM Hasoz20ebix pacxodoe U CyMM npubbiiu unu ybbimkKa, YMHOXEHHbLIX Ha MPUMEHUMYHO
cmasKy Haso2006J10)KeHus1

Poccuickue topngudeckne nuua 005a3aHbl CaMOCTOSITENBHO NOA4aBaTb HANOrOBbIE AeKnapauunmn no Hanory Ha I'IpVI6bIJ'Ib B
Hanoroeble opraHbl.

CraHpapTHasi cTaBka Hanora Ha npubbink ans komnaxduii B 2027 rogy coctaensna 25% (2026 roa: 25%).
CraBka Hanora Ha npubbisb B OTHOLLEHWMN NMPOLLEHTHOTO (KYNOHHOM0) 40X0Aa MO rocyAapCTBEHHbIM obnnraumam
1 KoprnopaTneHbIM obnuraumam PP, HOMMHUPOBaHHBLIM B pybnisix ¢ AaTon Bbinycka He paHee 1 aHBapsa 2017r.,
B 2027 coctaBnsna 20% (2026 roa: 20%).

e CraBka Hanora Ha npubbinb B OTHOLWeHWN anBuaeHaos B 2027 coctasnsna 13% (2026 rog: 13%), koTopast npu
BbINOMHEHUW ONpeAeneHHbIX YCIIOBUIN MOXET ObiTb CHKeHa o 0%.

Sd)d)eKTMBHaﬂ CTaBKa Halora Ha I'IpVI6bIJ'Ib OTNIM4aeTCA OT 3aKkoHoAaTesIbHO YCTaHOBﬂeHHOVI CTaBKM HanoroobnoxeHusi
I'IpVI6bIJ'II/I. Hwuxe npeactaefieHa CBepKa pacxoda no Hanory Ha I'IpI/I6bIJ'Ib, paccynTaHHOro no 3akoHodaTesllbHO
yCTaHOBﬂeHHOI;I CTaBke, C d)aKTVI‘-IeCKMM pacxoaom no Hanory Ha I'Ipl/l6b|ﬂb2

(8 mbicsiyax pocculickux pybned) 2027 2026

Mpu6bINbL Ao Hanoroo6noxeHus

TeopeTuyeckue HanoroBble OTYUCIIEHNS MO 3aKOHOAATENbHO YCTaHOBIIEHHON CTaBKe

[oxop oT yyacTus B Kanutane ApYrux puandeckux nuu, obnaraembiii o NbroTHON
cTaBke

M3aMeHeHWe OTNOXXEHHbIX HANoroBbIX aKTUBOB, HE OTPaXXEHHbIX B OTYETE O (PMHAHCOBOM
NonoXXeHnn

BrsiHve pacxooB/0oXofoB, He yMeHbLUaLLMX/yBENMYMBaOLLMX Hanoroobnaraemyo
6a3y, 1 NPoYMNX NOCTOSIHHBIX Pa3HULL

[oxop no rocyaapCTBEHHBIM LIEHHbIM ByMaram, obraraembiii No NbroTHON CTaBke

[AOBABUTB INPU HEOBXOOUMOCTU]

Pacxoabl no Hanory Ha NnpuGbINb 3a rog,

(8) «OmuioeHHbIe Hajlo2o8bie akmuebl u obsi3amesibcmea Ha 31 Oekabps 2027 u 2026 22., a makxe ux
dsuxkeHue 3a coomeemcmayroujue 200bi»

Pasnunuua mexagy MC®O n HanoroebiM 3akoHodaTenbcTBOM Poccunckon depepaumu npuBoaaT K BO3HUKHOBEHUIO
onpeneneHHbIX BPEMEHHbIX pasHuL, Mexay OGanaHcoBOW CTOMMOCTBIO psifja akTMBOB M 0053aTenbCTB B LIENsX
COCTaBneHNst ro4oBoN (bMHAHCOBOW OTYETHOCTU M B LieNsX pacyeTa Harnora Ha npubbinb KomnaHuu/l pynnbi.

31 Usmenenne ﬂiﬂi’éﬁlﬁi 31
oTpaxkeHHoe
nekaops B NPUBLINAX B Npoyem nekaops
2026 W yBbITKax COBOKYNHOM 2027
aoxope

Hanozosoe 803delicmaue 8peMeHHbIX pa3Hul, yMeHbLUaoWux
(ysenudusarowux) Hamnozosyro b6asy

[leHexHble cpefcTBa 1 UX 9KBMBANEHTbI

3aimMbl NpegocTaBneHHbIe

ToproBble LeHHble Bymaru

ToproBble LeHHble Bymaru, nepegaHHble no gorosopam PEMO
MNHBECTULMOHHbIE LieHHbIE Gymarm

MNHBECTMUMOHHAA HEABUXUMOCTb

OcHOBHbIE CpeacTBa, akTMBbI B (hOpPMe NpaBa Mofb30BaHus Mo
[0roBopam apeHzbl U HemaTepuasnbHble akTUBbI

Mpoune nHaHcoBbIE N HE(PUHAHCOBbLIE aKTUBbI

lMpoune 3aemHble cpeacTBa
Ob6sasartenscTBa No apeHae
Mpoure rHaHcoBble U HeUHAHCOBbIE 06513aTENLCTBA U PE3epPBbI

[AOBABUTHL NPU HEOBXOOUMOCTU]

O6LWasA cymma OTNOXEHHOro HaroroBoro akTuBa
O6Lan cymma OTNOXEHHOro HarnoroBoro o6s3arenLcTBa

Henpu3HaHHbIlU 0mnoXeHHbIU Hano208bIl akmue

WToro uncras cymma oTnoXXeHHOro HaroroBoro aktuea /
(ob6s3aTEenbLCTBA)
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WU3meHeHne

N3meHeHune
31 OTpaKeHHoe oTpaxeHHoe 31
nekaops B NPUBLINSAX B Npoyem nekaops
2025 U VBbITKaxX COBOKYNHOM 2026
y poxoae

Hanozosoe eo3delicmeue 8peMeHHbIX pa3Hul, YMEHbLAWUX
(yeenu4dusarouux) Hanozosyro b6asy

[eHexHble cpeacTBa U UX 9KBUBANEHTbI

3aimMbl NpegocTaBneHHble

ToproBble LieHHble Bymaru

ToproBble LeHHble Bymaru, nepegaHHble no gorosopam PEMO
WHBECTULIMOHHBIE LiEHHbIE Bymaru

MHBECTULIMOHHAsA HEABWKUMOCTb

OcHoBHble cpeacTBa, akTUBLI B (hopMe npaBa Nonb30BaHUs no
[0roBopamM apeHfbl U HemaTepuarbHble aKTVBbI

Mpoune puHaHcoBbIE N HE(PUHAHCOBbLIE aKTUBbI

Mpoune 3aemHble cpeacTa
Obsi3aTenbcTBa NO apeHae
Mpoune nHaHcoBbIE N He(bMHAHCOBbLIE 00s13aTENbLCTBA U Pe3epBbl

[AOBABUTB NP1 HEOBXOOUMOCTU]

O6uasi cyMMa OTNOXEHHOro HarnoroBoro akTuBa
O6Llas cyMma OTNOXEHHOro HanoroBoro o6sAsaTtenLcTBa

Henpu3HaHHbIlU 0mnoXXeHHbIU Hano208bIl akmue

WToro uncras cymma oTnoXXeHHOro HaroroBoro aktuea /
(0o6s13aTEeNnbLCTBA)

15. [leHeXHble cpeACcTBa U UX IKBUMBArEHTbI

31 gekabpsa 2027 31 gekabps 2026
HanuyHble geHexHble cpeacTea - -
KpaTkocpouHble AenosnTbl B GaHkax-peanaeHTax - -
KpaTkocpouHble Aeno3nTbl B GaHkax-HepesugeHTax - -
Bcero AeHexHble cpeacTBa U UX SKBUBANEHThLI A0
BblyeTa pe3epBa nog OKY
3a BblYEeTOM oLEeHOYHOro pe3epBa nog OKY

Bcero neHexHble cpeacTBa U UX 3KBUBaneHTbl - -

OcrtaTtkn Ha c4eTax B 00HOM/08yx/[...] baHke cocTaBnsAlT __ % OT BCeX CPEACTB, OTPaXEHHbIX NO cTaTbe "
( ThIC. py6.). Mo cocTosHuio Ha 31 aekabps 2026 r.: _ % (___ TbIC. pyb.).

Ocmamku Ha cyemax 8 baHKax Hepe3udeHmax 8 cyMme , 3absI0KUpoB8aHHbIe ecriedcmeue 88e0eHUs1 CaHKuuUU, U
OcpaHUYeHHbIe K UCM0/b308aHUK0 bbiniu peknaccughuyuposaHbl 8 CmMambio « YKA3ATb» u npedcmaeneHbl 8
lNpumevyaHuu __.

Bce ocTaTku AeHeXHbIX 3KBMBaNEHTOB OTHECEHbI K STany 1.

AHanua nameHeHuin oueHo4HbIX pesepsoB nog OKY 3a rog npusegeH Huxe:

2027 2026
OueHou4HbIN pe3epB nop OKY Ha 1 sHBaps - -
M3meHeHnst OKY - -
KypcoBble pasHuLbl - -
OueHou4HbIN pe3epB nopg OKY Ha 31 pekabps - -

AHanus JeHeXHbIX CPeacTB U UX SKBMBANEHTOB MO CTPYKType BamioT, N0 CPOKaM MOralleHWsi U aHanua npoLEHTHbIX
CTaBOK NpefcTaBneHbl B MpumevyaHum .
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16. ToproBble LeHHble Gymaru

31 pekabpsa 2027 31 gekabps 2026

Honzoesie ueHHbIe 6ymazu, oyeHugaeMble Mo cripasednueol
cmoumMocmu 4Yyepe3 npubbiib unu y6bImok

O6nuraunoHHble 3anmbl Poccniickon ®enepavmm

PervoHanbHble 1 MyHMLMNanbHble obnuraumm

KopnopaTueHble eBpoobnuvraumm

KopnopaTueHble obnurauum

Bekcens

KpeauThl

Bcezo donzoesie ueHHbIe 6ymMazu, oueHueaeMbie o
crnpaeednueoli cmouMocmu Yepe3s npubbiib Uu y6bImMoK

Honeskie ueHHble bymaau, oueHugaeMbie no cripagednueoli
cmoumocmu 4Yepes npubsblnb unu yobImok

Axummn

Bcezo doneenie yeHHbIe 6ymazu, oyeHueaemMblie Mo
cnpaeedniueoli cmoumMocmu Yyepe3 npubbiib unu y6bimok

Bcero ToproBble LieHHble 6ymam

Cmoumocmb yeHHbIx bymazu e derno3dumapusix-Hepe3udeHmax, 3abrioKuposaHHbIX ecriedcmeaue 8eedeHus CaHKUuU,

OepaHU4YeHHbIX K UCMNoJib308aHUK cocmasursa mblc.py6.

[anee npuBoauTCca WHGOPMaUMA O KavyecTBe [OMroBblX (PMHAHCOBLIX aKTMBOB, OLEHWBAaEMbIX MO CrpaBeAsIMBON
CTOMMOCTU Yepes NpubbInb unu ybeITok, Mo coctosHMio Ha 31 aekabps 2027 roga.

O6nuraumoHHble  PervoHanbHble  KoprnopatuBHble  KopnopatuBHble Bekcens  WToro

3alMmbl n
Poccuiickon MyHUUMNanbHble
depepauum obnurauum

HavmeHoBaHWe HCTpyMeHTa

eBpoobnuraumm

obnurauum

[Joneoebie gpuHaHco8ble
akmuebl, oyeHusaeMble o
cnpasednugoli cmoumMocmu
4yepe3s rnpubblinb unu ybbimok
- ¢ perTuHrom AAA

- ¢ penTuHrom ot AA- oo AA+
- C perTuHrom ot A- oo A+

- C PEUTUHIOM HmKe A-

- HE VMeloLLMe pernTrHra

- MEPeCMOTPEHHbIE B OTYETHOM
ropy

Bcero ponrosble huHaHcoBbIe
aKTuBbI, OLleHMBaeMbIe Mo
crnpaBeanMBoOn CTOMMOCTU
Yyepes NpudbInb UNn yobIToK
lMpocpoyeHHble, ¢ 3adepxkoli
nnamexa

meHee 30 gHen

o1 30 po 90 aHew

o1 90 oo 180 gHen

o1 180 go 360 gHew

6onee 360 gHen

Bcero npocpoyeHHble, ¢
3afepXKKoin nnarexa

Bcero gonroBble
¢pMHaHCOBbIE aKTUBbI,
oueHUBaeMble Mo
cnpaBeannBon CTOMMOCTHU
Yyepes NpUobINb UK YobITOK

HanmeHoBaHune «KnueHTa»
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Hanee npuBogutca MHdOpMaUUsi O KayecTBe AOMroBbIX (PUHAHCOBBLIX aKTWBOB, OLIEHMBAEMbIX Yepe3 Npubbinb Unu
ybbITOK, N0 cocTosiHUo Ha 31 aekabps 2026 roga.

HavmeHoBaHWe HCTpyMeHTa

O6nuraunoHHble

3aliMbl
Poccuiickon
depepauum

PervoHanbHble
"
MyHULMNansHbIe
obnurauyum

KopnopaTvBHble

eBpoobnurayum obnurauumn

KopnopaTueHble

Bekcensa  Utoro

[oneosbie huHaHco8bIE
akmuebl, oueHU8aeMbIe o
cripagednugol cmoumocmu
yepes rpubbinb unu ybbimok
- ¢ perTuHrom AAA

- ¢ penTuHrom ot AA- oo AA+
- C penTuHrom ot A- oo A+

- C PEUTUHIOM HmKe A-

- He MetoLne perTuHra

- NEPECMOTPEHHbIE B OTYETHOM
rogy

Bcero gonroeble hMHaHCOBLIE
aKTMBbI, OLleHNBaeMble Mo
crnpaBeanMBoOn CTOMMOCTU
yepes NpudbINb UNn yobIToK
[NpocpoyeHHsble, ¢ 3adepxKol
nnamexa

MeHee 30 gHew

ot 30 oo 90 aHen

o1 90 oo 180 gHen

ot 180 po 360 aHen

6onee 360 aHei

Bcero npocpoyeHHble, ¢
3a4epKKor nnarexa

Bcero ponroBble
(pMHaHCOBbIE aKTUBbI,
oLleHuBaemble no
cnpaBeAnMBO CTOMMOCTH
Yyepes NpUbbINb UK YobITOK

AHann3 UHaHCOBbLIX aKTMBOB, OLEHNBaEMbIX MO CNpaBeasIMBON CTOMMOCTU Yepes I'IpVI6bIJ'Ib nnn y6bITOK, Nno CTPYKType

BasntoT, NO CpoKam MnoralleHns 1 aHanua NpoLEeHTHbIX CTaBOK NpeAcTaBfieHbl B [lpumedannm .

17. 3anmbl npegocTaBrieHHble

31 pekabpsna 2027

31 pekabpsa 2026

Yyumsigaemsie o aMOme3UpOGaHHOL7 cmoumMmocmu:

3aiiMbl pnsn4eckum nuuam

3aliiMbl lOpUANYECKUM Nnuam
Y4yumbieaembie no crpasednueoli CmouMocmu Yepes

npubblnb unu ybblmok:

3anmbl pranyeckum nuuam

3aliiMbl lOpUANYECKUM NnLam

Bcero 3aimMbl KnMeHTam o BblyeTa pesepBa nog OKY

Peseps nog OKY

Bcero 3anmbl npegocTaBneHHble

HanmeHoBaHune «KnueHTa»
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Hwxe npeacTaBneH aHan13 n3amMeHeHun BanoBorn 6anaHCcoBOW CTOMMOCTU U oLeHo4Horo pesepsa nog OKY no Buagam kpeantos 3a 2027 roa:

[BUL 3AMMA]

BanoBas 6anaHcoBasi CTOUMOCTb

OueHOYHbIN pe3epB nog OKY

Atan 1

ATan 2

Otan 3

NCKO

UToro

Atan 1

ATan 2

dtan 3

NCKO

UToro

Ha 1 auBapsa 2027 r.

HoBble co3gaHHble nnv NpuobpeTeHHbIE aKTUBbI
AKTVBBbI, KOTOpbIE GbINKW NoralleHbl
AKTVBBI, KOTOpbIe GbINW NpodaHbl
Mepeoabl B OTan 1

MepeBoakl B 3T1an 2

MepeBoakl B 3T1an 3

AmopTM3aUUNSA ONCKOHTA

M3meHeHns npeyCMOTPEHHbIX JOTOBOPOM
[EeHEXHbIX NOTOKOB B CBSA3U C
mMoanduKaLmen, KotTopas He NMPUBOAUT K
npekpaLLeHnto Npu3HaHus

Bo3amelleHne ybbITKOB

CnuncaHHble CyMMbI

BnusaHue Ha OKY Ha koHeL nepuopa B
pesynbTaTe NepeBOAOB U3 0gHOro Atana B
Opyrov B TeyeHue nepmopa

AmopTM3aunsa ONCKOHTA (NPU3HaHHas B
NPOLIEHTHOW BbIPYYKe)

ViamMeHeHne moaenen n NCXoaHbIX AaHHbIX,
MCnonb3oBaHHbIX Ans oueHkn OKY
KypcoBble pasHuLbl

Ha 31 gekabps 2027 r.
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Hwxe npeacTaBneH aHanm3 n3aMeHeHun BanoBor 6anaHCcoBOW CTOMMOCTM NO Buaam KpeauToB 3a 2026 roa:

[BUO 3AVMA]

BanoBas 6anaHcoBasi CTOUMOCTb

OueHOYHbIN pe3epB nog OKY

Atan 1

ATan 2

Otan 3

NCKO

UToro

Atan 1

ATan 2

dtan 3

NCKO

UToro

Ha 1 sauBaps 2026 r.

HoBble co3gaHHble nnv NpuobpeTeHHbIE aKTUBbI
AKTVBBbI, KOTOpbIE GbINKW NoralleHbl
AKTVBBbI, KOTOpbIe GbINW NpodaHbl
Mepesoabl B 3Tan 1

MepeBoakl B 3T1an 2

MepeBoakl B 3T1an 3

AmopTM3aUUNSA ONCKOHTA

VIaMeHeHnst NnpeayCMOTPEHHbIX 40rOBOPOM
[ EeHEXHbIX NOTOKOB B CBSA3N C
mMoandukaLmen, Kotopas He NMPUBOAUT K
npekpaLLeHnto Npu3HaHus

BosmelLeHne yobITKOB

CnuncaHHble CyMMbI

BnusHue Ha OKY Ha koHeL nepuopa B
pesynbTaTe NepesogoB U3 ogHoro dtana B
OpYyrov B TeyeHue nepmopa

AmopTM3auunsa ONCKOHTA (NPU3HaHHas B
NPOLIEHTHOW BbIPYYKE)

VIaMeHeHne Moaenern n NCXoaHbIX AaHHbIX,
Mcnonb3oBaHHbIX Ans oueHkn OKY
KypcoBble pasHuLbl

Ha 31 gekabps 2026 r.

Monutuka KomnaHuv no ynpaeneHuto KpeanTHBIM PUCKOM yKasaHa B MpumedaHun .

WHdopmaLmsa o cnpaBeanvBoi CTOMMOCTM 3aliMOB KNUEHTaM NpefcTaBneHa B MNpumeyaHun .
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18. AKTUBbI, NpegHa3Ha4YeHHble AnNs Npoaaxu

(8 mbicsiqax poccutickux pybnel) 31 pekabps 2027 r. 31 gekabps 2026 r.

OcHoBHblE cpeacTBa
Mpoune akTuBbI, NpeaHa3HaYeHHbIE A1 NPOAAXN
BoibbiBatowas rpynna KomnaHum «...... »

WToro akTuBbl, NpeaHa3Ha4vYeHHbIe ANsl NpoAaXu

Mo cocTtosHMio Ha 31 aekabps 2027 r. BanoBasi CTOMMOCTb aKTMBOB, NpeAHa3HavYeHHbIX 4151 NPoAaXu CoCTaBnseT _
ToiC. pyb. (31 gekabps 2026 r.: ___ ThIC. pyb.), pe3epB Ha BO3MOXHble MOTEPU MO akTMBaM, NpeaHasHayeHHbIM Ans
npoaaxwu coctaBun ____ Tbic. pyb. (31 aekabps 2026 r.: __ TwIC. py6.)

MonuTtuka KOMﬂaHLIU//—,DyI'II'IbI npeanonaraeT npoaaxy yKa3aHHbIX akTUBOB B MakCMalibHO KOPOTKME CPOKU.

B Teuenune 2027 rona KomnaHus/ pynna peann3oBan psg akTMBOB 00LLEN CTOUMOCTbI _ ThIC. pyb. (2026 r.: _ TbIC.
py6.), B pe3ynbTaTe BblObITUS Oblna oTpaxeHa Npubbinb B cymme __ ThiC. pyb. (2026 r.: __ Tbic. py6.). B TeueHne 2027
rona KomnanHusi/ pynna nepeBen U3 akTMBOB, NpeAHa3Ha4YeHHbIX Ansa npogaxm, B coctaB [YTOYHUTBL]  obbekTa
CTOMMOCTbIKO ____ ThIC. pyo.

[OaTta] pykoBoacTBo 06bsIBUMNO O nnaHe peanu3aumn KomnanHum «...... ». Coenka no peanusaumm Komnavuu «...... »
[orkHa ObITb 3aBeplLueHa k [gaTal, v Ha 31 gekabpsi 2027 r. neperoBopkl 0 peanusauumn Haxo4MIUCh Ha 3aBepLUatoLLEM
atane. Ha 31 gekabpsa 2027 r. Komnanum «...... » yuuTblBanocb kak BblOblBaloLWas rpynna, npeaHasHavyeHHast ans
Npoaaxw.

Hwxe npencTaBneHbl OCHOBHblE KAaTeropum akTMBOB M 00sa3atenbcTB Komnanum «...... » Ha 31 pekabpsa 2027 r.,
YYMTbIBAEMbIE KaK NpeAHa3HayYeHHble aAnsa npoaaxu:

(8 mbicsidax pocculickux pybned) 31 nekabps 2027 r.

Akmuebl
[eHexHble cpeacTBa U UX SKBMBANEHTbI
OcHoBHble cpeacTea

Mpoune drHaHcoBbIE N HE(PMHAHCOBbIE aKTUBbI
Akmuebl, npedHa3HaYeHHbIe Oisi MPodaxu

CpencTBa KpeauTHbIX OpraHu3auui
OTnoxeHHoe Hanoropoe 06s13aTeNbLCTBO

O6s13amenbcmea, HernocpedcmMeeHHO cesi3aHHbIe C akmueamu, npedHa3Ha4YeHHbIMU OJ1s1 NPOoOaXu

Yucrbie akTuBbI, npeaHasHa4eHHbIe AN npoaaxu

Hukakoi MHoM npekpalleHHon aesaTenbHocTH B TedeHne 2027 roga u B TeveHne 2026 roga y KomnaHuu/l pyninbi He 6bino.

B MpuMevaHun __ packpbiTa AOMNONHUTENbHas MHAOPMaLMs Mo cnpaBeasiMBoi CTOMMOCTM akTUBOB, NpeAHasHauYeHHbIX
ONg NpoJaxu.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 58 uz 114



19. WHBecTULMOHHbIE LieHHbIe Gymaru

31 pekabpa 2027 31 pekabpsa 2026

Honzoesie ueHHbIe 6ymazu, oyeHugaeMble Mo

cripaeednueoli cmouMocmu 4Yepe3 npoy4ulli CO8OKYMNHbIU

doxod

O6nurauunoHHble 3anmel Poccuiickon ®enepaumm - -
PervoHanbHble 1 MyHMLMNansHble obnuraumm - -
KopnopaTueHbie eBpoobnuraumm - -
KopnopaTueHble obnurauum - -
Bekcens - -
Umoezo donzoesie yeHHble 6ymazu, oyeHuesaemsbie Mo

crnpaeednueoli cmouMocmu 4Yepe3 npo4ull CO8OKYMNHbIU

doxod - -

Honzoesbie ueHHbIe 6ymazu, oueHusaemMbie Mo

amopmu3supoeaHHol cmoumocmu

O6nuraunoHHble 3anmbl Poccniickon ®enepaumm - -
PervoHanbHble 1 MyHUUMNansHele obnurauum - -
KopnopaTueHble eBpoobnuvraumu - -
Bekcens - -
Umoezo donzoeslie yeHHbIe 6ymazu, oyeHuesaemsbie o

amopmu3supoeaHHol cmoumocmu - -

Honeesbie ueHHbIe 6ymazu, oueHusaemMbie Mo

cripaeednueoli cmouMocmu 4Yepe3 npoYulli CO8OKYMNHbIU

doxod

Axkumn AO «...... » - -
Musectnuum B OO0 «.....» - -
Umozo doneenie yeHHble 6ymazu, oyeHueaembie Mo

cripaeednueoli cmouMocmu 4Yepe3 npoyYulli COBOKYMNHbIU

doxod - -

Bcero nHBecTMLUM B AONTOBbIE LieHHble 6ymaru oo
BblyeTa pe3epBa nog OKY - -

Peseps nog OKY - -

Bcero nHBecTuuun B AONroBble LieHHbIe 6ymam

* LleHHble 6ymazu, nepedaHHble no Aozosopam PE[O, packpbimb omoesnbHbIMU cmpokamu u Oobagumeb
coomeemcmeyrowjue aHaroau4yHble packpbimusi Mo 0suxeHuto eanosol bamaHcogol cmoumocmu U OUeHOYHO20
pesepsa OKY.

®uHaHCOBbIE aKTUBbLI, yAepXMBaeMble Afs MOMyYeHWs Joxoga MNu Ans NpoAaxu, BKMYalT LeHHble Gymaru,
npefocTaBneHHble B kKayecTBe obecneyeHus no 4OroBopam Npoaaxu u obpaTHoro Bbikyna, HanaHcoBas CTOMMOCTb
KOTOPbIX MO COCTOsAHMIO Ha 31 gekabpsa 2027 roga coctaBuna __ Thicad pyonen (31 gekabps 2026 r.: ThiCAY
py6nen). Cm. MpumevaHne . YkasaHHoe obecneyeHne nepegaHo 6e3 npaesa npogaxu.

Kpome Toro, cpuHaHcoBble akTWBbI, yAepXXMBaeMble ONsi MONyYeHus 4OXOA4a Whn ANs Npoaaxu, CO CrpaBeanvBoun
CTOMMOCTbIO Toicay py6nen (31 gekabps 2026 r.: TbicAY pybnen) Gbinu NpegocTaBrieHbl B kayecTse
obecneyeHnss NO CPoYHbIM Aeno3uTam B BaHkax M NpoyuMm 3aemHbiM cpeacTBam. Cm. MpumedaHve _ . YkasaHHoe
obecneyeHve nepegaHo 6e3 npaBa nNpogaxu.

Cmoumocmb yeHHbIx bymazu e derno3umapusix-Hepe3udeHmax, 3abrioKkuposaHHbIx acriedcmeaue 8eedeHusi caHKyul, u
0epaHUYeHHbIX K UCMOIb308aHUI0 cocmasurna msbic.py6.

B Teuenne 2027 roga wn 2026 ropa, KomnawHusi/[pynna He pasmMelian(a) cpeactBa B (PUHAHCOBLIE aKTMBbI,

yoepXunBaemble A4 nonydYeHua goxona unu ond npoaaxku, no cCtaBkam HMXe PbIHOYHbIX.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 59 u3 114



duHaHCOBbIE aKTWBbI, yAepXXMBaAeMble A1 NOMyYeHUs Aoxoda Unv Ans NPoAaxu, BKMYAT MHBECTULMU B LEHHble
OGymaru, npegocTaBlieHHble B kayecTBe obecneyeHusi Mo [4OroBOpaM Mpofaxu M obpaTHOro Bbikyma («penoy),
crnpaBeanveas CTOMMOCTb KOTOPbIX cocTaBuna Ha 31 gekabpsa 2027 roga __ Thicay pyonen (31 gekabps 2026 r.:
TbicAY py6neit). Cm. MNpumeyaHre _ . YkasaHHoe obecneyeHne nepeaaHo 6e3 npaBa npogaxu unm nepefayun B 3anor.

Kpome TOro, cduHaHCOBble aKTVBbl, YAepXUBaemble AN MOMyYEeHUs OOXO4a MNWU ANs NpoAaxu, cnpaseanveas
CTOMMOCTb KOTOpbIX cocTaBuna Ha 31 gekabps 2027 ropa ThicaY pybnen (31 gekabps 2026 r.: ThiCAY
py6neit) 6binnM NpefocTaBneHbl B kayecTBe obGecneyeHns no 4oroBopam ¢ TPETbMMU MMLAMU B OTHOLLEHUM CPOYHbIX
[enosnToB ¥ NPOYNX 3aeMHbIX CPEACTB. YkadaHHoe obecrneveHune nepegaHo 6e3 npaesa npoaaxu.

Honzoekle yeHHbIE 6ymaeu, ouyeHuesaemble o cnpaeednueoa cmoumocmu 4yepe3 npoYuu COGOKyﬂHbllj doxod

B Tabnuue Hwxe npeactaBneH aHanu3 M3MeHeHW BanoBow 6anaHcoBOM CTOMMOCTM U COOTBETCTBYHOLLMX OLEHOYHbIX
pesepsos nop OKY 3a 2027 roga;:

BanoBas 6anaHcoBas OLeHOYHbIV pe3epB noa
CTOMMOCTb KpeauTHbIe YObITKN
(8 mbicsiyax pocculickux pybned) Otran1 O3Otan2 3tan3 WUtoro Jtan1 DJrtan2 JItan3 MWUroro

Ha 1 suBaps 2027 roga

U3meHeHus, snusiloujue Ha OMyuCIeHUs1 8 OUEHOYHbIL
pe3eps nod kpedumHbie ybbimKu 3a nepuoo:

MepeBog;

-u3 Otana 1 B 3T1an 2

-n3 Jtana 1 1 Jtana 2 B Atan 3

-un3 Otana 2 n Otana 3 B Jtan 1

MameHeHue ctaeku OLIP B pamkax ctagum
BHOBb co3faHHbIe Unu NpMobpeTeHHbIe
MpekpalLieHne Npu3HaHWs B TeYeHNe nepuoaa
[AOBABUTL lNPU HEOBXOAUMOCTU]
Mpoyne nameHeHus

Ha 31 pekabps 2027 r.

B Ttabnuue HWxe npeacTaBneH aHanu3 M3MeHeHWI BanoBow 6anaHcoBOW CTOMMOCTA U COOTBETCTBYIOLLMX OLLEHOYHbIX
pe3epoB nog OKY 3a 2026 roa;

BanoBas 6anaHcoBas OLeHOYHbIV pe3epB noa
CTOMMOCTb KpeauTHble YObITKN
(8 mbicsiyax pocculickux pybned) Oran1 3tan2 3rtan3 Utoro Jtan1 DJBrtan2 JItan3 MWUroro

Ha 1 suBaps 2026 roga

U3meHeHus1, enusirolyue Ha OmyucrieHus 8 OUEeHOYHbIU
pe3eps nod kpedumHble ybbimKu 3a nepuoo:

Mepesog;:

-n3 Jtana 1 8 J1an 2

-u3 Otana 1 n 3tana 2 B 3tan 3

-un3 Otana 2 n Otana 3 B Jtan 1

MameHeHue ctasku OLIP B pamkax ctagum
BHOBb cO3aaHHbIE UN NPUOBPETEHHbIE
MpekpalLeHre Nnpu3HaHus B Te4YeHve nepuoaa
[AOBABUTL MNMPU HEOBXOOUMOCTU]
Mpoyne nameHeHus

Ha 31 neka6ps 2026 r.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 60 n3 114



Honzoesie yeHHbIE 6ymaeu, oyeHueaemblie o aMOpmusupoeaHHoFl cmoumMmocmu

B tabnvue HWxe npeacTtaBneH aHanM3 n3MeHeHu BarnoBol 6anaHCcoBOM CTOMMOCTU M COOTBETCTBYHOLLNX OLIEHOYHbIX
pe3epoB nog OKY 3a 2027 roa;

BanoBas 6anaHcoBas OLeHOYHbIV pe3epB noa
CTOMMOCTb KpeauTHbIe YObITKU
(8 mbicsiyax pocculickux pybned) Oran1 3tan2 3rtan3 Utoro Jtan1 3JBrtan2 JItan3 MWUroro

Ha 1 saHBaps 2027 roga

U3meHeHus1, snusirolyue Ha OmyucrieHus 8 OUEHOYHbIU
pe3seps 100 KpedumHbie ybbimKuU 3a nepuoo:

Mepesog;:

-u3 Otana 1 B 3T1an 2

-u3 Otana 1 n 3tana 2 B 3tan 3

-n3 Jtana 2 n Jtana 3 B JTan 1

MameHeHue cTaBku OLIP B pamkax ctagum
BHOBb cO3aaHHbIE UNK NPUOBPETEHHbIE
MpekpalLieHne Npu3HaHWs B TeYEHNE Nepuoaa
[AOBABUTB NPU HEOBXOONMOCTU]
Mpoyne nameHeHus

Ha 31 pekabps 2027 r.

B Tabnuue Hwxe npeactaBneH aHanu3 M3MeHeHWI BanoBow 6anaHcoBOW CTOMMOCTM U COOTBETCTBYHOLLMX OLEHOYHbIX
pesepsos nop OKY 3a 2026 roga;:

BanoBas 6anaHcoBas OLeHOYHbIV pe3epB noa
CTOMMOCTb KpeauTHbIe YObITKN
(8 mbicsiyax pocculickux pybned) Otran1 3Otan2 3tan3 WUtoro Jtan1 DJrtan2 JItan3 MWUroro

Ha 1 suBaps 2026 roga

U3meHeHus, snusiloujue Ha OmMyuceHus1 8 OUEHOYHbIL
pe3eps nod kpedumHble ybbimKu 3a nepuoo:

MepeBog;

-u3 Otana 1 B 3T1an 2

-n3 Jtana 1 n Jtana 2 B Atan 3

-un3 Otana 2 n Otana 3 B Jtan 1

MameHeHue ctaBku OLIP B pamkax ctagum
BHOBb co3fiaHHbIe Unu NpMobpeTeHHbIe
MpekpalLieHne Npu3HaHWs B TeYeHNe nepuoaa
[AOBABUTL NMPY HEOBXOAUMOCTU]
Mpoyne nameHeHus

Ha 31 pekabps 2026 r.

Komnanusi/[pynna no CcOBCTBEHHOMY YCMOTPEHWIO KnaccuduumpoBana HeKoTopble WHBECTULMM B  [OMeBble
WHCTPYMEHTbI B KQ4YE€CTBE MHBECTULIMI B JONEBLIE MHCTPYMEHTbI, oLleHnBaemMblie no CCMNCL, Ha TOM OCHOBaHUK, YTO OHU
He ABNAITCA NpegHa3HavYeHHbIMK s Toproenu. K TakMum MHBECTULMAM rnaBHbIM 06pa3om oTHocaTea [TIEPEYUCTINTE]
W Apyrue ctpaternyeckue MHBECTULUN.

B 2027 rony Komnaxus/[pynna nonyyuna AvBuaeHAbl NO AONEBbIM MHCTPyMeHTaMm, oueHuBaembiM no CCIICH, B

pa3mepe TbiC. pyb., KOTOpble ObINM OTpaXKeHbl B [KOHCONMMAMPOBAHHOM] OTYETE O MpubLINM unn ybbiTke B

[YKASATBb CTPOKY], n3 kotopbIx TbiC. py6. OTHOCATCS K MHBECTULMSIM, YAEPXKMBAEMbIM Ha KOHeL, nepuoga, u
TbIC. py6. OTHOCATCS K MUHBECTULMSAM, MPU3HAHUE KOTOPLIX ObINO NPEeKpaLLeHo B TeYEHNe roaa.

[anee npuBoanTtcs nHdopmaLms 0 Ka4ecTBe AONTOBLIX (DMHAHCOBLIX aKTUBOB, YAEPXKUBAEMbIX AN NONy4YeHUst Joxoaa
UnNu 4ns npoAaaxu, no coctosHuio Ha 31 aekabps 2027 roga.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 6113 114



O6nuraunonHble  PervoHanbHele  KoprnopatusHble  KoprnopaTuBHble Bekcenss  Wtoro
3alMmbl n eBpoobnuraumm obnurauum
HaumeHoBaHWe UHCTpyMeHTa M
Py Poccuiickon MyHMUMNanbHble
Penepauum obnurauun

[Joneoebie ghuHaHco8bIe
akmuebl, oyeHusaeMble o
cripagednugol cmoumocmu
yepes rpubbinb unu ybbimok
- ¢ perTuHrom AAA

- ¢ penTuHrom ot AA- oo AA+
- C penTuHrom ot A- oo A+

- C PEATUHIOM HmKe A-

- He umetoLwne penTuHra

- MEPEeCMOTPEHHbIE B OTYETHOM
rogy

Bcero gonrosble pvHaHCOBbIE
aKTuBbI, OLleHMBaeMbIe Mo
crnpaBeanuBoOn CTOMMOCTU
yepes Npubbinb Unn yobITok
[NpocpoyeHHsbIe, ¢ 3adepxKol
nnamexa

MeHee 30 gHew

ot 30 oo 90 aHen

ot 90 go 180 gHen

ot 180 oo 360 aHen

6onee 360 gHen

Bcero npocpoyeHHble, ¢
3a4epKKoM nnarexa

Bcero gonroBble
(hMHaHCOBbIE aKTUBbI,
oLieHuBaeMmble no
cnpaBeAnMBON CTOMMOCTH
Yyepes NpUbbLINb UMK YObITOK

[anee npuBoanTtcs nHgopmaLlms 0 Ka4ecTBe AONTOBbIX (DMHAHCOBLIX aKTMBOB, YAEPXKNBAEMbIX ANs NONydYeHnst goxoaa
Unun ans npogaxu, no coctosHuio Ha 31 gekabpsa 2026 roga.

O6nuraunoHHble  PervoHanbHele  KoprnopatuBHble  KopnopatuBHele Bekcens  WToro
3aiiMbl " eBpoobnurauum obnurayum
HaumeHoBaHwe MHCTpyMeHTa M P H H
Poccuiickoi MyHULMNAnbHbIe
Penepauum obnurauum

Joneoebie ghuHaHco8ble
akmuebl, oyeHusaeMble 1o
cripasednusol cmoumocmu
yepe3 npubbinb unu ybbimok
- ¢ perTuHrom AAA

- ¢ penTuHrom ot AA- no AA+
- C penTuHrom ot A- oo A+

- C PEUTUHIOM HmKe A-

- HE VMeloLLMe pernTrHra

- NEPECMOTPEHHbIE B OTYETHOM
rogy

Bcero gonrosble pvHaHCOBbIE
aKTuBbI, OLleHMBaeMbIe Mo
crnpaBeaIvBON CTOMMOCTH
yYepes npubbinb UnNu yobITok
lMpocpoyeHHble, ¢ 3adepxkoli
nnamexa

meHee 30 gHen

ot 30 oo 90 aHen

o1 90 oo 180 gHen

o1 180 go 360 gHew

6onee 360 aHem

Bcero npocpoyeHHble, ¢
3a4epKKoM nnarexa

Bcero gonroBble
¢duHaHCOBbIE aKTUBBI,
oueHuBaeMble Nno
cnpaBeanuBon CTOMMOCTH
Yyepes NpUbbINb UK YObITOK

WHdopmaLmsa no onepaumsim co CB3aHHbIMI CTOPOHaMM NpecTasneHa B MpumedaHun __ .

MH(*)OpMaLlI/IFl [0} CI'IpaBeLU'IMBOIZ CTOMMOCTHU (*)MHaHCOBbIX aKTUBOB, yAepXuBaemMblX OnA nonyyvyeHua goxopda unm

npofaxu, npeacTasnexa B MNpumeyanum __.

HanmeHoBaHue «KnueHTtay

LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO
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20. WHBecTMLMM B acCOLMMPOBaHHbIE OpraHu3auumn

B Tabnuue Hwxe npencTtaBiieHbl USMEHEeHUA 0anaHcoBOM CTOMMOCTU MHBECTULUN pynnbl B accounnpoBaHHbIe
opraHusauun.

(8 mbicsiyax pocculickux pybnel) 2027r. 2026 r.

BanaHcoBas ctoumMocTb Ha 1 sHBaps

CnpaBeanueasi CTOMMOCTb YWCTbIX aKTUBOB  acCOLMMPOBaHHbIX
opraHusauun, GbIBLUMX [OYEPHUMU KOMMNaHWSIMK

CnpaBeanueasi  CTOMMOCTb  YUCTbIX  aKTMBOB  MPUOBPETEHHbIX
accoLMMPOBaHHbIX OpraHM3aLui

Jonsi B NpuGbLINM accoLMmMpoBaHHbIX OpraH13aLui

BanaHcoBasa ctoumocTb Ha 31 aekabps

Hwke npencTtaBneHa uWHpopMauuss o Aonsx y4vacTust [pynnbl B OCHOBHbIX aCCOLIMUMPOBAHHBLIX OpraHn3aumsx
Ha 31 gekabps 2026 roga:

OcHogHoe Xapakmep
mecmo 9 BanaHcoesasi Cnpaeednueasi
dessimens- eAmeNL.  oumocmb cmoumocms

- o 0,
(8 mbicsHax poccutickux pybneti) % Hocmu Hocmu

Hons
enladeHus,

KomnaHus 1
KomnaHus 2

I'Ipoqme accoummpoBaHHble opraHusauuu,
ABndwwmneca nHamsuayanbHO
HecyLeCTBEHHbIMU

WTtoro ctoumocTtb
MHBECTULINIA B aCCOLIMUPOBaHHbIE
opraHusauuu X X

Hwxe npvBoauTcs KpaTtkasi ouHaHcoBasi MHpopMauuMs Mo KaxdoW CyLeCTBEHHOW accouMMpPOBAHHONM OpraHusauum
Ha 31 gekabps 2027 roga v 3a 2027 roa:

Komnanmsa 1 Komnanusa 1 [............ ] Tpouue, sBnstowmecs WToro
MHOMBMAYaNbHO accoLMMpOBaHHbIe
(8 mbicsi4ax pocculickux pybneut) HeCyLLIeCTBEHHbIMU opraHusauumu

OBOpOTHbIE aKTUBbI

BHeOGOpPOTHbIE aKTMBbI

KpaTkocpo4Hble oba3aTensctea
[onrocpoyHble 0b6a3aTenscTBa

Bbipyuyka

MpnbbINb/yOBITOK OT NpoAomKaroLencs
[esiTenbHOCTU

MToro coBoKynHbIN AOX0A4

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 63 n3 114



21. WHBecTULMOHHASA HEABMXMMOCTb

(8 mbicsiqax poccutickux pybnel) 2027 2026

BanaHc no cocTosiHMIO Ha Ha4ano nepuoaa

MocTtynnenne
BbiGbITHE
[NepeoueHka
MNepeknaccugukaums
Mpoune nameHeHus

BanaHc no cocTosiHMIO Ha KOHeL nepuoaa

B T1abnuue Hwxe npeAcTaBneHbl CyMMbl, MPW3HAHHbIE B [KOHCONMMAMPOBAHHOM] OTYeTe O Mpubbinn unu ybbiTke B
kateropun (YKASATb — onepaLyoHHON Unm MHBECTULMOHHON):

(8 mbicsiqax poccutickux pybnel) 2027 2026

ApeHOHbIN goxon,

MpsiMble pacxodbl NO MHBECTULMOHHOM HEOBWMKMMOCTM, CO3aatoLen
apeHnaHbIn Joxon

[pyrve pacxofbl N0 MHBECTULMOHHON HEABWXMMOCTU, HE CO3AatoLLEN
apeHaHbIN aoxon,

[anee npencrtaBneHbl MUHUMAsbHbIE CYMMb 6y/:|,yu4V|x apeHAHbIX nraTexen, nofyyaembiX N0 onepawlmoHHON apeHae,
He nognexalien oTMeHe, B cnydasdax, korga KOMnaHu;q/I'pynna BbICTYNaeT B Ka4eCcTBe apeHOonartens.

(8 mbicsiyax pocculickux pybned) 2027 2026

MeHee 1 roga
OT1 1 ropa go 5 net
Bonee 5 net

Utoro nnarexen K nony4yeHuro no OnepaLWIOHHOVI apeHpe

O6was cymma ycrnoBHbIX nnatexen k nonyvenwio KomnaHued/lpynnol no onepaunoHHOW aperge, He noanexalluen
OTMeHe, NPU3HaHHbIX Kak goxopd 3a 2027 rog, coctaBuna TbicaY py6new (2026 r.: ThiCAY py6nen).

PekomeHnayetcsa npeacrtaBuTb obLiee OnvcaHue CyLLeCTBEHHbIX AOrOBOPOB apeHAbl, 3aKMYeHHbIX y4acTHUKaMu
KomnaHued/lpynnod.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 64 n3 114



22. OcHOBHbIe cpeacTBa

3paHus OdwmcHoe u TpaHcnoptH [[JOGABUTH [poune ocHoBHble WTOro
KOMMNbIOTEPHOE ble ro cpeacTtBa
obopynoBaHue cpeactBa HEOBXOAU
(8 mbicsiyax pocculickux pybneu) -MOCTU]

CroumocTb Ha 31 gekabpsi 2025 roga
HakonneHHasi amopTuaaums

BanaHcoBas ctoumocTb Ha 31 aekabps
2025r.

MocTynnenuns

BbiGbITUSA

[Mepesoa

AMOPTU3aLMOHHbLIE OTYNCIIEHNS

BbIGbITUE/CNCaHe HaKkoMneHHoM
amopTu3alum

[Mepeson

CroumocTb Ha 31 nekabpsi 2026 roga
HakonneHHasi amopTuaaums

BanaHcoBasi ctoumocTb Ha 31 gekabps
2026 .

MocTynnenuns

BbiGbITUSA

MepeBon

AMOPTM3aLIMOHHbIE OTYUCTIEHNS

BbiGbITME/CnncaHne HakonneHHoN
amopTusauum

[Mepeson

CroumocTb Ha 31 gekabps 2027 roga
HakonneHHas amopTu3auusi

BanaHcoBasi ctoumocTb Ha 31 gekabps
2027 r.

Mo coctosiHmio Ha 31 gekabpsa 2027 r. n 31 nekabpsa 2026 r. KomnaHus/pyrnna nmena nofHOCTbI0 CaMOPTU3MPOBaHHbIE
OCHOBHblE CpefcTBa, KoTopble ucnonb3oBanunce Kommnarued!/lpynnol. CoBOKynHas CTOMMOCTb YyKa3aHHbIX OCHOBHbIX
cpeacTB no cocTosiHmio Ha 31 aekabps 2027 r. coctaBuna ThiC. py6. (31 gekabps 2026 r.: ThiC. py0.).

Mo cocTtosHuio Ha 31 gekabpsa 2027 r. n 31 gekabps 2026 r. Npu3HaKoB BO3MOXHOrO 0becLeHeHUs N0 OCHOBHbIM
cpeacTBam naeHTMULMpoBaHO He Bbino, cnegoBaTtenbHO, 06ecLeHeHNs B OTHOLWEHNM BbILLEYNOMSHYTbIX akTUBOB MO
cocTosiHuio Ha 31 pekabpsa 2027 r. n 31 gekabpsi 2026 r. He NPOMCXOAMIIO.

3paHust GbIny OLeHEHbl He3aBUCUMbIM OLeHLMKoM Ha 20 ropa. OueHka BbIMOSHANAach He3aBUCUMMOWN (MPMOi
NpogeccroHarnbHbIX OLEHLLNKOB , obnagaroLwmx NpM3HaHHON KBanuduKaumen n MMerLmnx NpodeccmoHarnbHbIN
OMbIT OLEHKN UMYLLLECTBA aHANOMMYHON KaTeropum 1 pacriosioxkeHHoN Ha Tol e Tepputopuun. Cnpaseanmeas CTOUMOCTb
GblNia paccumTaHa ¢ UCMosb30BaHWEM COOTBETCTBYIOLLMX METOAMK OLIEHKU UCXOANA U3 CreayoLLmMX AONYLEeHN
PekomeHAyemcsi packpbimb 0CHO8HbIE napamempbl UCMONb308aHHbIX AonyuweHuUU.

B octaToyHyl0 CTOMMOCTb 34aHWUI BKMOYEHa CyMMa ThicAY pybnew, npeacTaensiowas cobon NONOXUTENbHYO
nepeoueHky sganui Komnaxuel/lpynnod.

Ha 31 pekabps 2027 roga COBOKYMHOE OTIOXEHHOE HanoroBoe o6s3aTenbCTBO B CyMMe _ ThicaAYy pybnen Obino
paccuMTaHo B OTHOLUEHWM JaHHOW MePeOoLEHKN 30aHUiA NO CnpaBeaiMBOM CTOMMOCTH, @ ero nameHeHue 3a 20 rof
OTpaxeHo B oT4eTe 06 M3MEHEHNAX B COOGCTBEHHOM KanuTarne B cooTBeTCTBUU. CM. MNpumeyaHve _ .

B cnyyae ecnu 3gaHnsa Obinn 6bl OTPaxeHbl MO NepBOHAYanbHOM CTOMMOCTM 3a BbIYETOM aMopTusaumu, 6anaHcoBasi
CTOMMOCTb 34aHui Ha 31 gekabps 2027 roga coctasuna 6bl ThicaY py6nen.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 6513 114



23. HemartepuanbHble aKTUBbI

KanurtanbHble [AOBABUTD
Mporpammkoe  Jluuensuy n BIOXEHUA B 1o Mpouee Wtoro
obecneyeHre ppaHWU3bI o6nLexTnl HMA HEOBXOAN-
(8 mbicsiyax pocculickux pybned) MOCTU]

CroumocTb Ha 31 gekabps 2025 roga
HakonneHHas amopTusaums

BanaHcoBasi ctoumocTb Ha 31 gekabps
2025r.

MocTynnenuns

BbibbITHA

[Mepeson

AMOPTM3aLIMOHHbIE OTYUCTIEHNS

BbiGbITHE/CnncaHne HakonneHHoN
amopTusauum

[Mepeson

CroumocTb Ha 31 nekabpsi 2026 roga
HakonneHHas amopTuaaums

BanaHcoBas ctoumocTb Ha 31 aekabps
2026 r.

MocTynneHuns

BbibbITHSA

MepeBon

AMOPTM3aLIMOHHbIE OTYUCTIEHNS

BbiGbITHE/CnncaHne HakonneHHoN
amMopTu3auum

[Mepeson

CroumocTb Ha 31 nekabps 2027 roga
HakonneHHas amopTu3aums

BanaHcoBas ctoumocTb Ha 31 aekabps
2027 r.

Mo coctosiHmio Ha 31 gekabpsa 2027 r. n 31 nekabpsa 2026 r. KomnaHus/pyrnna nmena nofHOCTbI0 CaMOPTU3MPOBaHHbIE
HemaTepuanbHble akTuBbl, KOTOpble Wcnonb3oBanvucb KomnaHuel/[pynnold. COBOKynHas CTOMMOCTb YKa3aHHbIX
HemaTepuanbHbIX akTUBOB Mo cocTosiHMo Ha 31 gekabps 2027 r. coctaBuna ThiC. py6. (31 oekabpsa 2026 r.:

TbiC. pyb.).

Mo cocTosiHMio Ha 31 aekabps 2027 r. n 31 gekabpsi 2026 r. NpM3HaAKOB BO3MOXHOIo 00eCLieHEHMS MO HeMaTepuasnbHbIM
aKTMBaM WMAEHTUUUMPOBAHO He Gbino, crefoBaTeNlbHO, 06eCLUEHEHNSI B OTHOLUEHUN BbILLEYNOMSIHYTbIX akTUBOB MO
cocTosHMo Ha 31 aekabpsi 2027 r. n 31 gekabpsi 2026 r. He nponcxoanno.

JINBO:

B pesynbTtate npoBegeHns Tecta Ha obecueHeHne HemaTepuarnbHbIX aKTUBOB C HEOMNPeAEeNneHHbIM CPOKOM MONe3HOMN
cnyx6bl ObIN NpU3HaH YObITOK B pasmepe Tbicsy py6newn (2026 r.: TbiCAY pyGnen).

ObecLeHeHHbIN HemaTepuarnbHbI aKTUB OTHOCUTCS Ha eAuHWLbI, FeHepupytoLlmne aeHexHble notoku (EFAOM1, EFAMN2).

HanmeHoBaHue «KnueHTtay

LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO
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Hwmxe npeactaBieHO CpaBHEHue BO3MELLAeMoOn CTOMMOCTU U CI'IpaBe,EI,J'II/IBOVI CTOMMOCTK 3a BblHE€TOM 3aTpaT Ha
BbIObITHE [LleHHOCTVI I/ICI'IOJ'Ib3OBaHVI9|] O6eCLleHeHHbIX HemMaTepuaribHbIX akTUBOB:

31 pekabps 2027 31 pekabps 2026
Boamellnaemas CnpaBegnueon Bo3meluaemas CnpaBegnumeom CTOMMOCTb
CTOMMOCTb CTOMMOCTb 3a CTOMMOCTb 3a BblYE€TOM 3aTpar Ha
BblY4eTOM 3aTpaT Ha BbIObITUE
BbIObITUE
Eran - - - -
Eran

YpOBHU Mepapxun crnpaBeinuBoi CTOMMOCTW, MOLENU OLEHKW, KIOYeBble AONYLEHUS W CTaBKU OWUCKOHTUPOBAHUS
npeacTaBnexbl B MpumevyaHun .

24. ApeHpa

(8 mbicsiyax pocculickux pybned) 3emns 3paHusa [[TPOYEE] Wroro

CroumocTb Ha 31 gekabps 2025 roga
HakonneHHas amopTu3auus

BanaHcoBasi ctoumocTb Ha 31 gekabps 2025 r.

MocTynneHuns

BbiGbITUSA

MepeBon

MepeoLieHka

AMOPTM3aLIMOHHbIE OTYUCTIEHNS
BbiGbITHE/CnncaHe HakonneHHoON amopTr3aumum
Mpoyne nameHeHus

CroumocTb Ha 31 gekabps 2026 roga
HakonneHHas amopTu3auus

BanaHcoBasi ctoumocTb Ha 31 gekabps 2026 r.

MocTynnexuns

BbiGbITUSA

MepeBon

MepeoLieHka

AMOPTM3aLIMOHHbIE OTYUCTIEHNS
BbiGbITHE/CnncaHne HakonneHHoOM amopTr3aumum
Mpoyne nameHeHus

CroumocTb Ha 31 gekabps 2027 roga
HakonneHHas amopTu3auus

BanaHcoBasi ctoumocTb Ha 31 gekabps 2027 r.

Kaxgplii goroBop apeHabl OObIMHO HanaraeT orpaHudeHue, COrnacHo KoTopomy, ecnu y Kommanuu/[pynmnbi HeT
[OrOBOPHOrO MNpaBa nepeaaTb akTMeB B cybapeHdy [Opyrol CTOPOHe, MNpaBO MOMb30BaHWSI aKTMBOM MOXET
ucnonb3oBaTbcs Tonbko KomnaHuel/Mpynnod. JoroBop apeHab! NGO He NOANEXUT OTMEHE, NMMBO MOXET BbITb OTMEHEH
TOMNbKO B CryYae ynnaThbl CyLIeCTBEHHON MnaTbl 3@ pacTopXeHue foroeopa. HekoTopble 4OroBopbl apeHdbl coaepxat
BO3MOXHOCTb NpuobpeTeHnst 6a3oBoOro apeHayeMOoro akTvBa HEeNOCPeACTBEHHO B KOHLIE CPOKa apeHfpbl MW NPOAJTieHNs
cpoka apeHibl elle Ha oauH cpok. KomnaHuu/lpynne 3anpeliaeTca npofaBaTb WM 3aknagblBaTb OCHOBHbIE
apeHoBaHHble aKkTVBbI B kayecTBe obecnedeHus. Mpu apeHae OMUCHBIX 30aHUIA U MPOU3BOACTBEHHBLIX MOMELLEHUN
KomnaHusiIpyrnna [omkHa noaaepXuBaTth 3TM 0GbeKTbI B XOPOLLEM COCTOSIHAM 1 BO3BpaLLaTh UX B UCXOA4HOE COCTOsIHME
B KOHLle cpoka apeHfbl. Kpome Toro, KomnaHus/[pynna [omkHa 3acTpaxoBaTb OGbEKTbl OCHOBHbLIX CPEACTB U HECTU
pacxofbl MO UX TEXHUYECKOMY OBCNyX1BaHUIO B COOTBETCTBIM C JOFOBOPAMU apeHapl.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 67 n3 114



ObGsi3aTenbcTBa No apeHae obecrneymBaloTCs COOTBETCTBYHOWMMM GasoBbIMM akTMBamu. Bygyuine MUHMManbHble
apenaHble nnaTexu no coctosHuio Ha 31 gekabpsa 2027 n Ha 31 gekabpsa 2026 Gbinv cnegyLWNMN:

Benee 5
nert

MeHee roga 1-2 roga 2-3 ropga 3-4ropa 4-5 net Bcero

(8 mbicsiyax pocculickux pybneti)

ApeHaHas nnaTa
PUHaAHCOBbLIV pacxo

Yucras npuBeaeHHass CTOMMOCTb

Ha 31 dekabps 2027

ApeHaHas nnaTa
PUHaAHCOBbIN pacxo

Yucran npuBegeHHass CTOMMOCTb

B npuBeaeHHOM HMxXe Tabnuue onuckbiBaeTcA XapakTtep JIM3UHIoBOW AeATeNbHOCTU KOMI'IaHUU//_pyﬂI'IbI no TUny akTnea B
d:)opme npasa noJyib3oBaHUA, NPU3HaAHHOIO B GanaHce:

31 pekabps 31 pekabps
(8 mbicsiyax poccutickux pybned) 2027 2026

Ob6sizamernbcmea o apeHoe
3naHus

3emns

[[TEPEYUCTINTB]

Bcero o6s13aTtenbcTBa No (hMHaHCOBOW apeHae

U3meHeHue obsisamernibcmea o ghuHaHcoeolU apeHoe

Hwuxe npeancraeneHa ©anaHcoBasi CTOMMOCTb 06513aTENLCTB MO apeHae v aBMXXeHne B TedeHne nepuoaa:

(8 mbicsiyax pocculickux pybned) O6s3aTenbcTBa No (pMHAHCOBOW apeHae

Ha 1 saHBaps 2025 r.
Hauucnenve

Onnarta ocHoOBHOro gonra
OnnaTta npoueHToB

Ha 31 neka6ps 2026 r.
Hauncnenne

OnnaTa 0CHOBHOrO Aonra
OnnaTta npoueHToB

Ha 31 neka6bps 2027 r.

ApeHaHbIe rramexu, He Nnpu3HaHHbIe 8 Ka4decmee obsi3amenibcmea

KomnaHusi/[pynna NpuHsna peLieHne He NpusHaBaTb 0683aTeNbCTBA MO apeHAe B OTHOLLEHUM KPaTKOCPOUHOW apeHapbl
(apeHabl C oXuaaemMbiM CPOKOM 12 MecsieB WUNM MeHee) Wnu apeHabl akTUBOB C HU3KOW CTOMMOCTbIO. [naTtexu,
npou3sBeeHHble Mo TakMM JOroBopam apeHzbl, OTHOCATCS Ha onepauMoHHbIE pacxoAbl Mo NUHenHomy MeTtogy. Kpome
TOr0, HEKOTOpble NepeMeHHble apeHHble NNaTexu He MOryT GbiTb MPU3HaHbl B kadecTBe 065A3aTeNbCTB MO apeHae v
OTHOCATCS HA pacxofbl N0 Mepe UX BO3HUKHOBEHWS.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 68 n3 114



Pacxogpl, cBsidaHHble C nnaTexamu, He BKMHOYEHHbIMW B OLEHKY o6s3aTenbCTB MO apeHde, pacrnpeaensorcs
crnepyoLmm obpasom:

(8 mbicsiyax poccutlickux pybned) 2027 2026

KpaTkocpoyHas apeHaa
ApeHfa akTMBOB Maron CTOMMOCTU
[MepeMeHHble apeHAHble NNaTexm

WToro

Mo coctosiHuio Ha 31 gekabpsa 2027 ropa KomnaHusillpynna npuHsna Ha cebs obs3aTenbCcTBa MO KPaTKOCPOYHON
apeHge, v oblas cymMa ob6s13aTensCTB Ha 3Ty AaTy cocTaBuna __ Thic. pyo.

[lepeMeHHble apeHHble nraTexu, OTHECEHHble Ha pacxodbl B CBA3W C TEM, YTO OHM He MPU3HAKOTCHA B KavecTse
06s3aTenLCTB No apeHae, BKN4aT apeHaHY nnaTty, OCHOBaHHYKO Ha Bblpy4dke OT MCNOfb30BaHUA 6a30BOro akTmea,
N pacxogbl Ha CBepxHOpMaTMBHOE WCNOJSIb3OBaHUE OQ)MCHOFO o6opy,qosaHM$|. ﬂepemeHHble ycnosua onnatbl
MCNonb3yrTCA NO UenomMy paay npuyvnH, B TOM 4ucne and MMHUMKU3auun 3aTtpaT Ha I/IT-o6opy,qOBaHme C He4vacCTbIM
ncnorib3oBaHUeM. I'IepemeHHble apeHaHble NNnaTeXun OTHOCATCA Ha onepaunoHHble pacxodbl B TOM nepunoae, B KOTOPOM
OHM Bbinn npounseeneHobl.

Mo cocTtosHuio Ha 31 pgekabps 2027 roga KomnaHusl/lpynna npuHsina Ha cebs o6s3aTenbcTBa NO apeHae, koTopasi eLe
He Havanacb. O6wun GyayLWwMn OTTOK OEHEXHbIX CPEACTB MO AOroBOpaM apeHdbl, KOTopble elle He Havanucb, Obin
cnegyoLwmm:

31 pekabpsna 31 pekabpsna
Bud akmusoe 2027 2026
KomnbtoTepHoe o6opynoBaHue
[[MEPEYNCTINTB]
WToro

OO6LWwumIA OTTOK AeHEXHbIX CPEACTB Mo AoroBopaM apeHabl 3a 2027 roa, coctaBun __ Thic. py6. (2026: _ Tbic. py6.)

OnepauyuoHHasi apeHOa 8 kadecmee apeHOodamersi

KomnanusiiTpynna cpoaeT B apeHdy WHBECTULMOHHYIO HEOBWKUMOCTb B paMkax OfepauuoHHOW apeHabl (CM.
MpumeyaHne ).

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 69 n3 114



25. TyasBun

[anee npefcraBneHo U3MeHeHne ©anaHcoBOl CTOMMOCTH ryasuna B Ted4eHne nepuoga.

31 pekabpsna 2027 31 nekabps 2026
BanaHcoBasi CTOMMOCTb - -
Ha Hayano nepvoga - -
MpuobpeTeHne goYepHel opraHM3aLmm - -
UncTas kypcoBasi pasHuua - -
Ha koHeu nepuoaa - -
HakonneHHble y6bITKM OT o6ecLeHeHns - -
Ha Havano nepuopa - -
Mpu3HaHHbIN yObITOK OT 0becLeHeHUs - -
YucTas kypcoBasi pasHuua - -
Ha koHeL nepuoga - -

BanaHcoBas CTOMMOCTb Ha KOHeL nepuoaa - -

Tecm Ha npedmem obecueHeHUs eydsurna.

TyOBWn MOANEXWT OTHECEHUIO Ha edUHWUbI, FeHepupyllme AeHexHble notoku (EFAM), npeactaensiowme coboin
6a30Byto MHPOPMALMIO, HA OCHOBaHUK KoTopol KomnaHus/[pyna BegeT y4eT ryaBuna, U He NpeBbILLaoLLME OTYETHbIN
CErMeHT.

MyoBwun pacnpeensieTcs creyowmm o6pasom:

31 pekabpsna 2027 31 nekabpsa 2026
[EFON 1] - -
[ErAN 2] - -
[ErAn 3] - -
[ErAn 4] - -

UToro 6anaHcoBOM CTOMMOCTH ryasuna - -

Bosmelaemasn ctoumocTtb kaxgon EMAN onpegensietca ucxoas u3 pacyeta CTOMMOCTU LEHHOCTU UCMOMb30BaHus. B
3TUX pacyeTax UCMOMb3yTCS MPOrHO3bl NOTOKOB AEHEXHbIX CPeACTB HA OCHOBE (PMHAHCOBbLIX NMAHOB, YTBEPXKAEHHbIX
pykoBoactsoM KomnaHuul/l pynnb! Ha NaTuneTHUn nepuoad. MNoTokn AeHexXHbIX cpeacTs, NMPorHo3upyemble Ha neproabl
CBbILLE MSATU NET, SKCTPANONMPYTCSA C UCTMIONb30BAHNEM OXMAAEMbIX TEMMOB POCTa, YKas3aHHbIX Aanee.

TeMmnbl pocTa He onepexaroT JoNroCPoYHbIe CPeaHUE TeMIbI PpOCTa Mo OTPachu, K KoTopoit oTHocutes EFANM.

[anee npeacraBneHbl AONYLLEHWS, KOTOPbIE MCNOSb30BanuCh AN onpeaeneHns CTOMMOCTU NOE3HOro UCMOMb30BaHUS
N KOTOpPble CyLWWeCTBEHHO BJITUAKOT Ha BO3MeLWlaeMyrd CTOMMOCTb!

31 pekabpsna 2027 31 nekabps 2026

(YkaxkuTe OOnyLeHUs, HanpuMep, BanoByo Mapxy,

pocT o6bema npoaax u T.4.)

(-] - -
[.] . -

KomnaHusi/[pynna onpefenur(a) pacyeTHyo BanoBylo MapXy, UCXoAst U3 pe3ynbTaToB paGoThl 3a NPOLUMbIA NeEpUog 1
CBOUX OXMOaHMWII OTHOCUTENBHO PasBUTUS pbiHka. CpedHeB3BeLleHHble TEMMbl POCTa, UCMOMb30BaHHbLIE B pacyeTax,
COOTBETCTBYIOT MPOrHO3HLIM pacyeTam B OTPaCeBbIX OTYeTax.

Mcnonb3yemble CTaBkM AMCKOHTUPOBAHWS SBMSIOTCA CTaBKaMW OO HaNOroobrnoXeHWUs M OTpaXKaktT PUCKM, Npucylume
cooTBeTcTBYtoWwmMM EFAMN. Ecnyu nepecmoTpeHHas oOLeHOYHasi CTaBka AWCKOHTMPOBaHUS A0 HanoroobrnoxeHus,
NPUMeEHEHHasi B OTHOLLEHUW AUCKOHTUPOBaHHbIX AeHexXHbIX noTokoB _ EMAMN, Ha __ % npeBbiwaeT OLeHKU KIoYeBOro
ynpaBrieH4yeckoro nepcoHana, Komnaxus/[pynna AOMmKHa CHU3WTL GanaHCcoBYlO CTOMMOCTb TyABMNA Ha _ ThICSY
pybneii, a 6anaHCoBY CTOMMOCTbL OCHOBHbIX CPEACTB — Ha ____ Thicsad pybnen. Ecnn 6bl Takoe obecLieHeHne Obino
npusHaHo, Komnarusl/lpynna He cMorna 6bl BOCCTaHOBUTL YObITOK OT 0becLieHeHns ryasuna B nocneaytoLme nepuoabl
Jaxe B cryyae U3MeHeHVs cuTyauuu k nydwemy. Bosmewaemas cymma _ EM[IN npeBbiwaet ee 6anaHcoByto
CTOMMOCTb Ha ___ Tbicsy pybneit. bBanaHcoBasi ctoumocTs EMAN 6yaet paBHa CTOMMOCTM LIEHHOCTU UCMOMb30BaHUS NPy
CTaBKe AUCKOHTMpPOBaHUA __ % B roA.

O6ecueHeHre npomsoLuno B pamkax EFAMN

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 70 u3 114



26. Mpouue pnHaHCOBbIE U HePUHAHCOBbLIE aKTUBLI

(8 mbicsiyax pocculickux pybned) 31 nekabps 2027 r. 31 nekabps 2026 r.

lpoyue chuHaHcoB8bIE aKmu8bl
PacyeTbi1o...

PacueTbl ¢ npounmmn gebutopamm
Bcero npounx ¢pmHaHCOBbLIX aKTUBOB

3a BblMETOM OLIeHOYHOrO pe3depsa nog OKY
Bcero npounx omHaHCOBLIX aKTMBOB 32 Bbl4eTOM pe3epBa nog OKY

[Mpoyue HeghuHaHco8bIe aKMuBbl

ABaHCOBble NNaTexwy 1 Npoyne pacyeTsbl ¢ Aebutopamu
Mpenonnara no NpoyMm Hamoram, 3a UCKMIOYEHWEM Hanora Ha npubbinb
HeycTonku

Mpoyne HednHaAHCOBbIE aKTUBbI
Bcero npoyunx He¢pmHaHCOBbLIX aKTUBOB

3a BblyeTOM pes3epsa noa obecueHeHve
Bcero npo4unx He(bVIHaHCOBbIX aKTUBOB 3a Bbl4eTOM pe3epBa noa obecLieHeHue

UTtoro npoume pmHaHcoBbIe U HEPUHAHCOBbLIE aKTUBbI

B teuenue 2027 roga, Komnanus/pynna Takke nony4yun(a) AeHeXHble CpeAcTBa B CyMMe ThicaY pybnei (2026
r.. TbiCAY pybnen), C NOMOLUBI MCNOMHEHUS (OMHAHCOBBLIX rapaHTMin M obpalwas B3biCKaHWe Ha npouyve
(MHaHCOBbLIE aKTUBbI B CyMMe ThicaY pyonen (2026 r.: TbiCAY pyOnen), nsbimas 3anorooe obecneyeHue.
BanaHcoBasi CTOMMOCTb TakMx PMHAHCOBBLIX aKTUBOB MO COCTOsIHMIO Ha 31 aekabpsi 2027 roga B cymme ThicaY
py6nen (2026 r.: ThicsY pybnen) npeacraeneHa B MNpymevyannn .

AHanus npoLEeHTHbIX CTaBOK, CPOKOB MOralleHusi NpoYMX akTUBOB, npeacTasneH B MpumeyaHnn _ . MHdopmaums no
ornepaumsiM Co CBsi3aHHbIMY CTOpPOHaMu npeAcTaBneHa B MpuMeyanum .

27. CpepncTtBa (pUHAHCOBbLIX YYpexaeHUn

31 pekabpsn 31 pekabpsn
2027 2026

[JoroBopbl Nnpoaaxu n o6paTHoro Bbikyna ¢ 6aHkamm - -

KpeauTbl nonyyeHHble - -

| PP ] - -

Mpoune cyeTta PUHAHCOBLIX yUpexaeHuin - -

Bcero cpeacTtBa huHaHCOBBIX yYpexaeHun - -
Mo coctoanmio Ha 31 gekabpsi 2027 roga cpeactBa (OUHAHCOBBLIX YYPEXOEHWUA B CyMMe ThicaAY pybnen (31
nekabps 2026 r.: ThiCAY py6rien) Obnn NpuBneyYeHsl oT CPOKOM OT ___ 00 MO a(ppekTUBHOM CTaBke OT
_ bo__ % (31 pekabpsa 2026 r.: cpOKOM OT ____ A0 ___ MO 3(pdeKTNBHON CTaBke OT ___ Ao %).

B teueHune 2027 roga n 2026 roga Komnarusi/pynna He npuenekan(a) cpeactsa MHAHCOBLIX yUpPEXAEHUIA, MO CTaBKam
BbILLE PbIHOYHbIX.

LleHHble Bymaru, npogaHHble Mo JorosopamM Npogaxu n obpaTHoro BbiKyna, BKIHOYAOT (HaMMeHOBaHMe LieHHbIX Bymar)

CO cnpaBeasiMBor CTOMMOCThI0 Ha 31 aekabpsi 2027 roga Thicay pybnen (31 aekabps 2026 r.: ThicaY
pybnei). Ha 31 gekabpsa 2027 roga u 31 gekabpsa 2026 roga 9Tv UeHHble Bymaryn Obinv oTpaxeHbl B BanaHce kak
hVHaHCOBbIE MHCTPYMEHTbI, OLiEHMBaeMble NO crnpaBed/IMBON CTOMMOCTM Yepe3 npubbinb unu ybuIToK, dMHAHCOBbLIE
aKTVBbl, yaepxuBaemble AN NONyYyeHus 4oxoda Wnu Ans npodaxu (yaepxusaemble ANs nonyyeHus goxopa). Cw.
MpumevaHna .

Ha 31 pekabps 2027 roga n 31 gekabpsa 2026 roga hmHaHCOBbIE aKTMBbI, OLEHMBAEMbIE MO CrpaBen iMBoO CTOMMOCTU
Yyepe3 NpubbIb UNK yObITOK CO CnpaBeanMBOA CTOMMOCTbIO _ Thicsiy pybnen (31 gekabpsi 2026 r.: ThiCAY
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pybnein), n uHaHCcoBbIE aKTuBbI, YAepXKMBaeMble ONA NOMyyYyeHus OOXoAa MNu Ans npoaaxu (yAepXuBaemble And
nony4eHus goxona) ¢ 6anaHcoBON CTOMMOCTbIO Tbicay pybnen (31 nekabps 2026 r.: ThicaY pybnen), 6binm
npenocTaBrieHbl TPETbMM CTOPOHaM B KavecTBe obecrneyveHusi CBoMx 00A3aTenbCTB MO CPOYHbIM AEeno3nTam ApYrux
6aHkoB. CM. MNpumeyaHnsa .

Komnanrus/[pynna npuHana B kKavyecTse obecneyeHns LeHHble Bymaru, KoTopble OHa MOXET NpoAaTh MW Nepe3anoxuTb
(Mpumeyanusa __ ). KomnaHus/ pyrnna npogana (Mnv nepesanoxuna) 3To obecneyveHne 1 NnpusHan AeHexXHYo BbpyyKy B
KavecTBe 06513aTenbCTBA, YYTEHHOrO Ha OTHYETHYIO AaTy Mo cnpaBeA/IMBON CTOMMOCTM, B pasmepe _ ThicAY pybnen
(31 pekabps 2026 r.. __ Thicad pybnen).

WHdopmaLmsa o cnpaBeanvBon CTOMMOCTM CPeACTB OMHAHCOBBIX yYpeXAeHWn NpeacTaBneHa B MpyumevaHum .

WHopMaums Mo onepauusiM co CBA3aHHbLIMU CTOPOHaMK NpeacTasrieHa B MpumeyaHun .

28. CpepncTtBa KIIMEHTOB

31 nekabpsa 2027 31 nekabps 2026

MprBneyYeHHble cpeacTBa rocyaapCTBEHHbIX 1 0BLLEeCTBEHHbIX

opraHusauun - -
MprBneYeHHblEe CpeacTBa HErOCYAapPCTBEHHbIX FOPUANYECKMX NUL - -
MprBneyYeHHble CpeacTBa HEroCyAapCTBEHHbIX U3NYECKMX NnL, - -
Mpoyve cpedcTea KNMEHTOB - -

Bcero cpeacTBa KNnMeHTOB - -

B teueHune 2027 roga n 2026 roaa KomnaHusi/I pyrnina He NpyBnekana cpeacTBa KIMMEHTOB, MO CTaBKaM BbIlE PbIHOYHbIX.

B cocTtaB npuBneYeHHbIX cpeacTs BXOAAT B Cymme ToicaY pybnen (31 gekabpsa 2026 r.: ThicAY
py6nen).
Mo coctosiHuio Ha 31 pekabpsi 2027 roga ocTaTkM Mo 10 kpynHenwmnx knueHtoB Kommnaruu/lpynnbi cCOCTaBUn

ThiC. py6. unu __ % ot cpeacTs knuneHToB (31 gekabps 2026 roga: _ Tbic. py6. unu __ % OT cpeacTB KIMEHTOB).

Hwxe npeactaBneHa KOHUEHTpaUns CpeacTB KNMeHTam no oTpacnsam 3KOHOMUKMK:

31 pekabps 2027 r. 31 pekabps 2026 r.
(8 mbicsiqax pocculickux pybnet) Cymma % Cymma %

MpounssoacTeo

Onepauuu ¢ HeABWKUMbIM UMYLLEECTBOM
PrHAHCOBbIE Y KOHCANTUHIOBbIE YCITYMU
MeTtannyprus

CTpoutenscTeo

TpaHcnopT U CcBA3b

OnToBas U po3HNYHas TOProBMst

Cenbckoe X035CTBO, 0XOTa U NTECHOE XO3ANCTBO
dusmnyeckne nuua

Mpoumre oTpacnn

Bcero cpeacTtBa KnueHToB

MHpopmaumna o cnpaBeannBon CTOMMOCTU CPeACTB KNUEHTOB npeacTtasneHa B [pumevanun . NHdopmauma no
onepauyvsim Co CBA3aHHbIMW CTOPOHaMM npeacTaBneHa B MNpymeyaHnn .
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29. BbinylleHHbIe 4OMTOBbIe LieHHbIe Gymaru

31 pekabpsna 31 pekabpsn
2027 2026
Co6CcTBEHHbIE Bekcens - -
HenosnTHble n cbeperaTenbHble cepTUduKaThl - -
O6nurayuu - -
EBpooGnurauum - -
Mpouvre Jonroeble 06s3aTeNbLCTBA - -

Bcero BbinyLeHHbIe JONTOBLIE LIEHHbIE 6ymaru - -

Mo coctosinio Ha 31 pgekabpsa 2027 ropa, BbiNyLleHHble AOMroBble LeHHble 6ymarn KomnaHuu/lpynmbsi BKAOYanm

egpoobriuzayuu B CyMMe ___ Thbicsid pybnien (2026 r.: __ Tbicsy pybneit), AeHoMMHUpoBaHHble B gonnapax CLUA. Cpok
norawleHus AaHHbIX obnuraumn HactynaeT , KYNOHHbIN JOX04 cocTaBnseT % (2026 r.: %) N OOXOAHOCTb
K MoratleHuo — % (2026 r.: %).

Ha Bekcens [U/IN YKASATL BU/], BeinyweHHble KomnaHuel/pynnot Ha 31 aekabpsa 2027 r., CpOKOM noraileHus no
npegbasneHun [YTOYHUTE CPOK], HauuMcnanucb NpoueHThl No ctaBkam oT _ % Ao _ % roposbix (2026 r.: o1 __ % Ao
__ % ropoBbix).

Ha 31 pekabpsa 2027 r. Komnanuel/[pynnol Obinyn BbinyweHbl GecnpoueHTHble Bekcens [UTN YKASATb BU[]
COBOKYMHOW HOMMHANbHOW CTOMMOCTbIO __ ThIC. py0. (2026 T.: ThbiC. py6.) k norawennto B [YKASATD].

B TeueHne 2027 roga n 2026 roga Komnarusi/Ipyrina He npyBrekana cCpefcTBa Yepes BbiMyLEHHbIE A0MTOBbIE€ LEeHHbIE
Gymaru, Nno cTaBkam BbiLLE PbIHOYHBIX.

WHdopmaLma o cnpaBeanvBoi CTOMMOCTM BbINYLLEHHBIX AONTOBbIX LIeHHbIX Gymar npefcTaBsneHa B MNpuMedanum .

AHanus npoLEHTHbIX CTaBOK, CPOKOB MOralleHusi, BbIMyLEHHbIX OOMNroBbIX LeHHbIX 6ymar, npeacTaBneH B
MpumeyaHun __. MHdopmauys no onepauusiM co CBA3aHHLIMU CTOPOHaMu NpeacTaBneHa B MpumevaHun .

30. TMpouue 3aemHble cpeacTBa

31 pekabps 31 pekabps
2027 2026
CpoyHble 3aeMHble cpeacTaa - -
EBpooGnurauum - -
CVHAMUMPOBAHHbLIN KpeauT - -
MpvBKnerMpoBaHHble akuun - -
PacyeTbl N0 KOHBEPCUOHHBLIM OMepaLmsM U CPOYHbLIM CAENKam - -
OcTaTkn Ha TPaH3UTHbIX cyeTax - -
Obsi3aTenbcTBa No dmHaHcoBomn apeHae (Mpynna kak apeHgopartens) - -
KpeguTopbl No nnatexHeiM kapTam - -

Bcero npouyue 3aemMHble cpeacTBa - -

B teueHune 2027 roga u 2026 roga, Komnanus/Ipynna He npuBnekana npoyne 3aemMHble CpeacTBa, No CTaBKam Bbille
PbIHOYHbIX.

Ha 31 pekabps 2027 roga v 3a 2027 rog, oMHAHCOBLIE aKTMBLI, OLLEHMBAEMbIE MO CrpaBeasIMBOA CTOMMOCTU Yepes
nNpuobbINb UK YObLITOK CO CTOMMOCTbIO TbicsY pybrien, u dMHaHCOBbIE aKTUBLI, yaepXXMBaeMble AN NonyYyeHust
goxoda unu ans npogaxu (yaepxuBaemble A5 nonyyeHnst goxogaa) ¢ 6anaHcoBow CTOMMOCTbIO ThicsY pybnen,
Obinn npegoctaenenbl Kommnarduel/lpynnol TpeTbUM CTOPOHaM B KadecTBe obecrnedeHuss cBomx 006s3aTenbCcTB Mo
npo4Mm 3aeMHbiM cpefcTteaM. Cm. Mpumevarusa .
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Komnarus/[pynna npuHana B kayectse obecneyeHns LeHHble Bymaru, KOTopble OH MOXET NpoAaTh UMM NepesanoxuTb
(Mpumeyanusa __ ). KomnaHus/pyrnna npogana (Mnv nepesanoxuna) 3To obecneyveHne 1 NnpusHan AeHeXHYo BbIpyyKy B
KayecTBe 0653aTeNbCTBA, YYTEHHOINO Ha OTYETHYIO AaTy MO CnpaBeAnMBOM CTOMMOCTM B pa3Mepe ThicaY pybnen
(2026 r.: TbicAY py6nen).

[BwmxeHne 6anaHcoBOWM CTOMMOCTU 06s13aTENLCTB MO apeHae npeacTasneHo B [Npumedannn .
CrlpaBe,D,J'IVIBaH CTOMMOCTb NpOYnX 3aeMHbIX CpenCTB npencraBsieHa B I'Ipmmeanvn/l .

AHanu3 npoLEeHTHbIX CTaBOK, CPOKOB MOralleHusi MpoYMxX 3aeMHbIX CPeacTsB, NpeactaeneH B [MpumevaHwn
WHdopmaLma no onepaumsim co CBI3aHHbIMI CTOPOHaMM NpeacTasneHa B MpumedaHum .

31. Mpouune pnHaHcoOBbIe U HehMHAHCOBLIE 00si3aTeNbLCTBA U pe3epBbl

I'Ipoqme obGsi3aTenbCcTBa BKOYaloT cnepgywuine ctatbu:

31 pekabps 31 pekabps
(8 mbicsiyax pocculickux pybned) 2027 r. 2026 .

lpoyue gpuHaHcosbie 0bsizamenbcmea
PacyeTbl no ... - -

ﬂpoqme HauucneHHble obsi3aTensCcTBa - -

lpoyue HeghuHaHco8bIe 0bsizamernibcmea

Kpegutopckas 3agomkeHHOCTb - -
Hanoru, oTnn4yHble oT Hanora Ha npubbIinb - -
HapalueHHble pacxogpl NO BbiNnaTe BO3HarpaxaeHust nepcoHany - -
OvBnaeHapbl K ynnate - -
Pe3eps no obssatenscTBam kpeguTHOro xapakrepa (Mpvm. _ ) - -
Pe3epBbl no cyaebHbIM 1ckam

Pe3epBbl N0 06peMeHUTENBHLIM JOrOBOpaM

Mpoune HedbnHaHCOBbLIE 0OA3aTENLCTBA - -

UToro npouune pmHaHCOBbIE M HehPUMHAHCOBbIE 06A3aTeNnbCTBa U pe3epBbl

Mo cocTtosiHmio Ha 31 gekabps 2027 n 2025 rr. y KomnaHuu/l pynnbl HET NPOCPOYEHHBIX 00513aTeNbCTB.

PesepBbl no cyaeGHbIM Mckam copMMpOBaHbl MOA  OfnpederieHHble pUAMYECKMe WCKM, MoAaHHble MNpoTUB
Komnawnuu/lpynnbsl , OTHOcsLUMeca K OxupaeTtcs, 4to octatok Ha 31 pekabpsa 2027 roga Oyger
ucrnonb3oBaH A0 koHua 20 ropga. Mo mMHeHuto Komnarnuu/[pynnbi, NonydYvBLUER/MONYYMBLLUEMY COOTBETCTBYHOLLME
IOpUaNYEcKne KOHCYNbTauuu, pesynbTaT PacCMOTPEHUS 3TUX OPUONYECKUX WCKOB He NpuBEAeT K Kakomy-nubo
CYyLECTBEHHOMY YObITKY, MPEBbILLAOLWLEMY HAYMCTIEHHbIE CyMMbl. CM. [MpumevaHne .

WHdopmaLmsa no onepaumsim co CBI3aHHbIMI CTOPOHaMM NpecTasneHa B MpumedaHum .

32. CyGopauHupoBaHHble KpeauTbl

Cy60opAnHMPOBaHHbIN 4ONT B CyMMe __ Teicsy py6nei (31 gekabps 2026 r.: ThicsY pybneit) nmeeT (OUKCUPOBaHHYI0)
(nepemeHHyt0) NPOLIEHTHYIO CTaBKy. B rog 1 CpOK noraiueHus Ao . B cnyyae nuksugauum noraweHve
AaHHoro derno3uma/kpeduma OyaeT NnponsBedeHo nocne yaoBneTBopeHus TpeboBaHWin Bcex NPoUnX KpeauTopos.
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33. CobcTBeHHbIN KanuTan

KonunuectBo HomunHan ogHon HomuHanbHas
akuuun/ gonen akuuu/ gonun CTOMMOCTb

Ha 1 sauBaps 2026

OOGbIKHOBEHHbIE akuun/ 4onu - -
Bcero yctaBHbIM KanuTan 1 3MUCCUOHHbLIN

aoxoa Ha 31 aekabps 2026 - -
Ha 1 auBaps 2027

OOGbIKHOBEHHbIE akUuW/ 4onuv - -

Bcero yctaBHbIM KanuTan 1 3MUCCUOHHbLIN
aoxoa Ha 31 aekabpsa 2027 ropa - -

HoMuHanbHbIN 3aperncTpMpoBaHHbIA BbIMYLLEHHbIA YCTaBHbIM kanutan KommnaHuu/lpynnbi [o nepecyeta B3HOCOB B
yCTaBHbIV kanuTan, caenaHHoro oo 31 aekabps 2027 roga, 4o 3KBMBarNeHTa NoKynaTenbHOM CNOCOBHOCTN POCCUIACKOTO
pybns no coctosHuio Ha 31 gekabps 2026 roga coctaBnset TbicaY pybnen. Mo cocTosHuio Ha 31 gekabpsa 2027
roga Bce Haxopgswmecs B obpaileHnn akumm Komnanuu/l pynnbi Obinn 00bABMAEHDI, BbiNyLLEHbI M MOMHOCTBO OMlayeHbl.

KonnyecTBo akuuin BbiNyLEHHbIX, HO HE MOMHOCTLIO OMNflayeHHbIX, CoOCTaBnseT (31 nekabps 2026 r.: ).

20__ ropa B cooTBeTCTBUM C pelueHnem CobpaHuns akumoHepos KomnaHuu/l pynrbl yCTaBHBIA KanuTan yBenuyeH

OMUCCUOHHBIN AoX0O NpeacTaBnsaeT cob6oi CyMmmy, Ha KOTOPYH B3HOCHI B KanuTan npeBbIan HOMUHamNbHY CTOUMOCTb
BbINYLLEHHbIX aKLWMA.

Ha 31 pekabps 2027 roga coGCTBEHHbIE aKUMKW, BbIKYMMEHHbIE Y aKLUMOHEPOB, BKIOYanu OObIKHOBEHHbIX akLUuni
Komnanuu/Tpynnsl (31 pekabpsa 2026 r.: akuumn), npuHagnexawmnx [oYepHUM opraHusaumam [pynnsi,
HaxoasLWMMCsl B MOMHOM COGCTBEHHOCTN MaTEPUHCKOM OpraHn3auun. YkasaHHble OObIKHOBEHHbIE aKLUm NpeoCTaBnsoT
npaBo rorioca B TOM K€ COOTHOLUEHWMW, YTO U Mpoyne OObIKHOBEHHble akumu. pynna ¢akTuyecku KOHTPONMpyeT
OCYLLECTBIIEHME MpaBa rofoca, NpeaocTtaBnsgeMoe OObIKHOBEHHLIMU aKUMSMK, MpUHagnexawMyM opraHusauusm B
cocTtaBe pynnbl.

34. Mpubbinb (YObLITOK) Ha aKLuiO

BasoBas npubbinb (YObITOK) Ha akuul paccYUThIBAaETCS MOCPEACTBOM [EeNeHWs YMCTOro yObiTka unu npubbinu,
npuxoasLlencs Ha obbIKHOBEHHbIE aKLMK, Ha CpeHEB3BELLEHHOe KONMYeCTBO 0ObIKHOBEHHbIX KLU B Te4eHue roaa 3a
BbIYETOM CPeJHero KonmyecTa 06bIKHOBEHHbIX aKLUiA, BbIKYNNeHHbIX KomnaHuel/Mpynnol y akuMoHepos.

MaTepuHckas opraHusauus He UMeeT OObIKHOBEHHbLIX aKUUi, MOTEHLManbHO PasBOAHSIOWMX NPUGLING (YObITOK) Ha
akuuio. Takum o6pasoM, pasBofHeHHas NpUbbINb Ha akUWio paBHa 6a30BOV NPMObINM Ha aKUmio.

31 pekabpsa 2027 31 pekabps 2026

MpunbbInb (YOLITOK), NpUHaAnexallas akumoHepam-snagenoLam

0BbIKHOBEHHbIX aKLuiA - -
MpunbbINb (YOLITOK), NpUHaAnexallas akumoHepam-snagenoLam

NPVBUNErMPOBaHHbIX aKLWM - -
Mpubbinb UnNn yobITOK 3a rog - -
CpenHeB3BeLLEHHOE KONMMYECTBO OObIKHOBEHHBIX aKLUuii B

obpalleHum (Tbicaun) - -
CpenHeB3BeLLEHHOE KONMMYeCTBO MPUBUNErMPOBAaHHbIX aKLuii B

obpalleHum (Tbicsun) - -
BasoBasi 1 pa3BogHeHHasa NpubbINb (YObITOK) Ha OObIKHOBEHHYHO

akuuto (B pybnsix Ha akumio) - -
BasoBas 1 pa3BogHeHHas NpubbInb (YObITOK) Ha KOMMYEeCTBO akUMA  KOMMYECTBO akuumin
NPUBWUIETMPOBaHHYIO akumio (B pybrsix Ha akLmio) = =
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35. [OuBuaeHabl

31 pekabpsa 2027 31 nekabpsa 2026

AOuBuaeHAabl K BbiNnaTe Ha Havano oTYETHOro nepuoaa - -

OvBunaeHabl, 06bsBNEHHbIE B TEYEHUMN OTYETHOMO Nepuoaa - -

JvBunaeHabl, BbiNfavyeHHble B TEYEHUM OTHETHOIO Nepuoaa - -

OuvBuaeHAab! K BbiNnaTe Ha KOHeL, OTYeTHOro nepuoga - -
3a 2027 ron Komnanusi/Ipynna obbsiBun(a) v Bbinnatun(a) avBuaeHObl B pasmepe py6. Ha akuuio Mo
NPUBUIEIMPOBAHHBLIM aKLMAM Ha 06LLy0 cymmy ThiC. py6. roga npovssefeHa BbinnaTta AVBUAEHOOB NO
0BObIKHOBEHHBLIM aKLMAM B pasMepe py6. Ha aKumio 1 Ha obLLy0 CyMMY ThiC. pyb.

Bce auBuaeHabl 06bABNEHbI U BbinnaveHbl B BantoTe Poccuiickoin egepaumu.

36. [lnaTexu Ha ocHOBe aKUun

B pamkax nnaHa Ans BbICLIEro PYKOBOACTBA [Korda B TedyeHuwe nepuoga] coTpydHukam Gbinv npedocTaBrieHb
[konMyecTBO] ONUMOHOB Ha akumu. LieHa ucnonHeHust onuuoHOB B pasmepe [ykasaTb LieHy] COOTBETCTBOBasa pbIHOYHOM
LeHe akuuii Ha gaty npegoctaefieHusi. OMNUMOHbLI MOMyYaloT MPaBO Ha WCMOJSIHEHWE, ecnu [onucaTtb ycroBuel, u
COTPYAHVK OCTaeTCs B KOMNaHWK Ha 9Ty aaTy. Ecnm aTo ycnosue He BbINOMHAETCA, ONUMOHbLI aHHYNUPYHTCS.

CnpaBeanueasi CTOMMOCTb Ha [JaTy nNpedoCTaBfeHUst OLEeHMBAeTCs C  MOMOLb  BGUHOMMAnbHOW  MoAenu
LieHoOGpa3oBaHNs, YYUTHIBAIOLWEN YCMOBUS, Ha KOTOPbLIX GblM MpeaocTaBreHbl onuuoHbl. Cpok OeiCTBUS Kax4oro
onuuoHa cocTaensieT [ykasaTb)]. [eHeXHoro pacyeTa no onuyMoHaM He NpedyCMOTPEHO. [Unn ykasaTb UHOE]

CnpaBeanveasi CTOMMOCTb OMLUMOHOB, NpedocTaBneHHbix 3a 2027 rogd, 6bina oueHeHa Ha gaTty npefocTaBrneHus ¢
MCMONb30BaHNEM CReayoLLIMX AONYLLEHWN:

OuneunaengHas goxogHocTb (%) — [ykasats)

Oxvpgaemas BonatunbHocTb (%) — [ykasaTb]

BespuckoBas npoueHTHas ctaBka (%) — [ykasatb]
OXXraaeMbii CpoK eNCTBUSA ONUMOHOB (roAbl) — [yKasaTb]
CpepHeB3BelLeHHas LieHa akuun ([ykasaTb BantoTy]) — [ykasats)

CpegHeB3BelleHHas cnpaseanvMeas CTOMMOCTb OMUMOHOB, NpedocTaBneHHbix 3a 2027 rog, coctaBuna [ykasaTb)
(3a 2026 ropa: [ykasaTb)).

3a 2027 roa, Mpynna npusHana pacxobl Ha BbiMnaTbl HA OCHOBE akUMI B pa3Mepe [yka3aTb] B oT4eTe O NpuUbLINSX u
ybbiTkax (2026 rog: [ykasaTb]).
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37. YnpaBneHue puckamu

37.1. BBepeHue

OcHoBHble HanpaeneHus aesaTtensHocTn KomnaHuu/lpynrnel 8 2027 roay:
. [OlMNCATB]

YnpaBreHne puckamy HeOTbEMIEMbIN 3NeMeHT aestenbHocTu KomnaHuu/[pynnsl. Komnanus/Mpynnsl npuMeHseT
CreayioLLyHo KnaccudukaLlmio pUCKOB:

1) PuHaHCOBLIE PUCKK:

. KpeauTHbIn pyck

. Pwuck KoHueHTpauun

. CTtpaHoBoI puck

. Pwvck nukBngHocTm

. PBIHOYHbLIN PUCK, BKMOYAKOLLNIA:

O  MPOLEHTHLIN PUCK
BamnoTHbIA pUCK
POHAOBbLIN PUCK
TOBapHbIA PUCK

O O O

2) HedwurHaHCoOBbIE pUCKH:

. Puck neranusaunm (oTMbiBaHMS) 4OXOO0B
. OnepaunoHHbIA pUck

. PenyTaunoHHbIN pucK

. PerynatopHbii (KomnnaeHc) pyck

. lMpaBoBon puck

. Crparternyeckunin puck

B pamkax (hyHKLMOHUPOBAHUS CUCTEMbI BHYTPEHHEro KOHTPOIIS U YNPaBMeHWsi pUckaMy yka3aHHbI nepeyeHb Noanexut
€XEerogHoMy OGHOBMEHWIO M YTOYHEHUIO C YYETOM BHOBb BbISIBEHHLIX PUCKOB U MEPEOLeHKM CyLLEeCTBEHHOCTM
OTAEerbHbIX PUCKOB C y4eToM npodmns AestensHoct KommaHuu/[pynmbi. MepeyeHb NPUHUMAEMBIX CYLLECTBEHHbIX
puckoB yTBepxaaeTcs [paBrieHnem Ha eXXErofHON OCHOBE C BO3MOXHOCTbIO NMepecMoTpa B TeYEHWE roaa.

3HayumbimMu puckamu Komnarusi/[pynna npusHaeT crneylolimMe BWAbl PUCKOB: KPEAWTHbIA PUCK, PUCK NOTepu
NMKBUOHOCTW, PbIHOYHBIA PUCK, MPOLIEHTHBLIN PUCK KpedumHozo nopTtdens (3atimos), [CKOPPEKTUPOBATL 1PU
HEOBXOAMMOCTU].

Cmpameeausi, nonumuka u npoqedypbl o yrnpaeJsieHUr puckamu

PykoBogctBo KomnaHuu/[pynnbi paccMaTpyvBaeT ynpaBrieHWe pPUCKaMi U KOHTPOMb HaZ HUMMU Kak BaXkHbIA acnekT
npouecca ynpaBfeHWss U OCYLLECTBEHUA oOrnepauuit, MOCTOAHHO MPOBOAS MWHTErpauuilo daHHbIX YHKUMA B
KOpropaTuBHYIO CTPYKTypy. [naBHOW 3adadveli ynpaBrieHWsi puckamMu SIBIISieTCs onpeferneHne NUMUTOB pucka C
AanbHenwmnm obecrneyeHmeM cobnioaeHNs YCTaHOBMEHHBIX NTMMWUTOB U APYTUX Mep BHYTPEHHETO KOHTPOSS. YnpaBneHve
pucKaMK [OOIMKHO obecreuvBaTh Hagnexallee COOnoAeHNe BHYTPEHHWX pPernamMeHToB W npouedyp B Lensx ux
MUHMMMU3AUMK. YnpaBneHne puckamu ocyllectensietca Komnarueld/Mpynnol v ynpasnsiolWMMKM KOMMAHUAMM, C
KOTOPbLIMU 3aKIOYEHbl 4OrOBOPbI 4OBEPUTENBHOMO YNpaBrieHUsl akTMBaMu, B OTHOLIEHU (DMHAHCOBLIX, CTPaXOBbIX U
HOPUANYECKNX PUCKOB.

CrpaTerus ynpaeneHusi puckamu KomnaHuu/Ipyne! npegnonaraer:

. COOTBETCTBUE CTpaTerndyeckum uensam Komnaxuu/lpynne;
. npuopumemHoe pa3sumue KpedumHo20 busHec-HanpasneHuss 0essimenbHocmu; YTOYHUTD
. 3hheKTMBHOE ynpaBreHne COBCTBEHHLIM KanuTanoMm ¢ Lienbio NogaepKaHns ero Ha J0CTaTo4YHOM YPOBHE.

CTpaTeFVIﬂ ynpaBsneHna puckaMmuy nogpalymeBaeT UCNoJib30BaHMe BCEero Crnekrtpa MHCTPYMEHTOB CHUMXKEeHUA pUcKa U
NPpUMEHEeHne KaXXaoro KOHKpeTHOro MHCTpyMeHTa B 3aBUCMMOCTU OT BMAA PUCKa.

MpuopuTeTHbIM ABRsSiETCS obecnevyeHne MakCMMarbHOW COXPaHHOCTM aKTMBOB W KanuTana Ha OCHOBE MWHUMW3auun
NoABEPXKEHHOCTN PUCKaM, KOTOPbIE MOTYT NPUBECTU K HEOXNAAHHbIM NoTepsM. Bce pycku, KOTopble MOTyT HEraTUBHBIM
o6pa3om Bo3aencTBoBaTh Ha gocTwxeHue KomnaHuel/[pynnold nocTaBneHHbIX Lienen, NpusHaHbl U OLEHUBAKOTCS Ha
NMOCTOSIHHON OCHOBe. Takol NoaXoA K OLeHKe OTHOCUTCS KO BCEM puckaM, MpuHUMaeMbiM Ha cebst KomnaHued/lpynnod
B Mpouecce AesATEeNbHOCTU (KPeaUTHbIA, PUCK NMKBUOHOCTU, OMEPAaLMNOHHbIA, PbIHOYHLIA, MPaABOBOW, CTAHOBOW, PUCK
noTepu OenoBon penyTauun, CTpaTernyecknin).
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Mpouenypbl MO YNpaBMNeHUO pUckamu PerynmpyoTcs BHYTPEHHUMU OOKYMEHTaMW, a Takke HOPMaTUBHBIMM aKTamu
BaHka Poccuu, 1 KOHTPONUPYIOTCA pasnuyHbIMU opraHamu ynpasneHdns KomnaHuu/Mpynmbi.

MonuTvka ¥ Npouenypbl MO YNpaBreHWio puckamy NepecMaTpuBaloTCs Ha PEerynsipHoii OCHOBE C LEMb OTpaXeHus
M3MEHEHWIA PbIHOYHOMW CUTyaLmMu, NpeaiaraemMblix TOBapOB/yCnyr 1 NOSIBMSOLLENACS NyYLllei NpakTUKU.

PykoBoacteso KomnaHuu/lpynnbi yTBepxaaeT kak obLwyto Nonutuky ynpasneHus puckamu KomnaHuu/pynnbi, Tak v
NONUTUKY MO YNPaBNEHWIO KaxAblM U3 CyLLEeCTBEHHbIX BUAOB pucka.

Komnarus/pynna ycTaHaeBnveaeT NVMUTblI Ha ornepauuu, NOABEPXEHHble PUCKY, B COOTBETCTBMW C MpUHLUMNAMM,
onpefeneHHbIMU  MONUTMKaMU MO ynpaeneHuo puckamu  KomnaHuu/[pyrnsi M WHBECTULMOHHOM cTpaTerven
Komnanuu/lpynnibi.

MpennoxeHuss MO  YCTAHOBMEHWIO NUMWTOB HA PACCMOTPEHUE YKa3aHHOr0 KOMWTeTa MOAroTaBMUBAOTCS
COOTBETCTBYIOLMMU YNPaBIIEHUAMU, KOHTPOMNUPYIOLUMU PUCKU. YTMpaBrieHUsl, KOHTpONnupytolwmne pucku, pabotaroTt
He3aBMCMMO OT yNpaBNeHWi, OCYLLECTBSIOLNX onepaLum, NoABEPKEHHBIE PUCKY.

CTpecc-TecTupoBaHue, CBsiI3aHHOE CO BCEMMU CYLLECTBEHHbIMW BuAaMu puckoB, nposoautcs KomnaHued/Ipynnod, no
KpaiiHeln Mepe, oauH pas3 B rof. PesynbTaTthl CTPECC-TECTUPOBAHNUS paccMaTpuBatoTcs U 0bCcyxaatoTcsl pykoBOACTBOM
Komnawnuu/lpynnbl.

MpoLecc ynpaeneHusi puckamu 3akniovaeTcsl B NPoBeAeHUM MeponpusiTUiA, HanpaBneHHbIX Ha HeJomnylleHue u (Unu)
MVUHUMU3ALMI0 PUCKOB, BO3HUKAIOLLMX B XU3HeaeaTensHocTu KomnaHuu/Mpynbl, K KOTOPbIM, B YaCTHOCTU, OTHOCATCS:

. pa3pa60TKa N npumMeHeHne Ha perynﬂpHoM OCHOBE MEeTOl0B U KpUTepmeB OLLEHKU PUCKOB, a Takke MeToa0B
BbIABNEHUA, MOHUTOPWUHIa N KOHTPOJA PUCKOB;

. pa3pa60TKa crnocobos HegonyuleHna un (MJ'II/I) MWHMU3aUnn PUCKOB, CTENEHb BEPOATHOCTU, BOSBHUKHOBEHUA
KOTOpPbIX BbICOKA, UM PUCKOB, NO KOTOPbIM KomMnaHuen noHeceHbl y6bITKVI;

. NIMMUTUPOBaHUE onepauni, Npu NPOBESEHUN KOTOPbIX CYLLLECTBYET BEPOSATHOCTb BO3HUKHOBEHUS PUCKA;

. opMmnpoBaHme afekBaTHbIX PE3ePBOB Ha NOKPLITUE BO3MOXHbIX NOTEPb.

Ctpyktypa Komnaruu/lpynnbl npegycMaTpvBaeT adpdekTMBHOE pasaeneHve o6s3aHHOCTeN, NpaB focTyna, npoueayp
YTBEPXKOEHUA U CBEpOK, O0ByyeHUs nepcoHana, a Takke npoLedyp OUEHKWU, BKMYas BHYTPEHHW ayauTt. Puckw,
CBA3aHHble C OCYyLEeCTBlIeHMeM AEeATENbHOCTU, - W3MEHeHMe cpefdbl, TEXHONMOrMW U M3MEHEHWs B OTpacnun -
KoHTponupytoTcs KomnaHuel/Mpynnod B pamkax npouecca cTpaTernyeckoro niaHupoBaHus.

B ynpaBneHuu puckaMmu 3agencTBoBaHbl Bce nogpasaeneHus KomnaHuu/Mpynrsl, y4acTeytowne B HeNnocpeaACTBEHHOM
OCYLLECTBINEHUN ONEpaLnii, NOABEPXKEHHbIX pUckaM, a Takke YnpaBreHue KpeauTHbIX puckoB, CriyxGa BHYTpeHHero
ayauTa 1 opraHbl ynpasnenust KomnaHuu/Ipynmnbi. Cuctema NMorHOMOYNUIA U NPUHATUS PELLEHWI Npu3BaHa obecneymnTb
(hYHKLMOHUPOBAHWE CUCTEMbI YNIPaBREeHWsi puckamu, Npuaasasi e rmoKoCTb U YCTOMYUBOCTb.

Cosem [upekmopos

CoseT AupekTopoB KomnaHuu/lpyrnbl HECET OTBETCTBEHHOCTb 3a Haanexallee (PyHKLUMOHUPOBaHNE CUCTEMbI KOHTPOIIS
no ynpaeneHuio puckamu. PykoBoactBo KomnaHuu/lpyrnbl HECeT OTBETCTBEHHOCTb 3a YMNpaBreHWe KHYeBbIMU
puckamu 1 ogobpeHue NonNUTUK 1 NpoLeayp Mo YNpaeneHuio puckamu, a Takke 3a ogobpeHue KpyrHbIX CAENOK.

lpasneHue

MpaBneHne HeceT OTBETCTBEHHOCTb 38 MOHUTOPUHT U BLINMOMHEHWE Mep MO CHUXEHUIO PUCKa, a Takke CreauT 3a Tew,
yToGbl KomMnaHus/Mpynna (yHKLMOHMPOBara B YCTaHOBIIEHHbIX Npefenax pUckos.

Komumem no puckam

KomunteTt no pUCkamM HeceT 06I.Ll,yIO OTBETCTBEHHOCTb 3a pa3pa60TKy cTpaTtermn ynpaslieHUA puUCckaMmn U BHeOpeHue
npuHUMNOB, KoHUenuuu, NofIMTUKN U MIMMUTOB pPUCKa. OH oTBeYaerT 3a CyuleCTBeHHble BOMPOCHI ynpaBlieHUA puckamum 1
KOHTpONMpYyeT BbINOSTHEHME COOTBETCTBYHOLLUNX PeLUEHUI, MPUHATBIX B OTHOLUEHUU PUCKOB.

YnpaeneHue puckamu

MNogpasgeneHne ynpaBneHna puckaMmm OoTBeYaeT 3a BHeApeHUe 1 npoBefeHue npoueayp, CBA3aHHbIX C ynpasneHnem
pucKkamu, c Tem 4yTOObI 06ECNEUNTL HE3ABUCUMbIN npouecc KOHTpOonA.

KoHmposb puckoe

[NogpasgeneHne KOHTPOMS PUCKOB OTBEYaEeT 3a KOHTPOSib cobntoaeHus NPpUHUMNOB, NOJNIUTUKN ynpaBleHUAa puckamm
JIMMUTOB pPUCKa KomnaHuu/I'pynnb/. B coctaB kaxgoro 6I/I3HeC-I'IO,EI.pa3,D,eJ'IeHI/1ﬂ BXoaunT ,El.eLl,eHTpaﬂI/I3OBaHHbll7l oTaen,
KOTOpbI OTBEYaET 3a HE3ABMCUMBbIN KOHTPOSTb PUCKOB, BKINOYas KOHTPOSb pa3MepoB NoaBePKEHHbIX PUCKY NO3MLMIA MO
CpaBHEHUIO C YCTAHOBNEHHbLIMU NIUMUTaMU, a TakKXe OLEHKY PUCKa HOBbIX MPOAYKTOB U CTPYKTYPUPOBaAHHbLIX COENOK.
[aHHbIN oTAen Takke obecneynBaeT C60p NonHoMn VIH(bOpMaLIMM B CUCTEeMe OLIeHKN PUCKOB U OTHYETHOCTU O PUCKaX.
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KasHayvelicmeo

KasHauenctBo KomnaHuu/lpynnbi OTBeYaeT 3a ynpaeneHue aktueamu u obasatenscteamu KommaHuu/[pynmbi, a Takke
obLuei MHaAHCOBOW CTPYKTYPOI. KasHauencTBO Takke HECET OCHOBHYIO OTBETCTBEHHOCTb 3@ PUCK NIMKBUAHOCTM U PUCK
dvHaHcupoBaHust Komnanuu/lpynns.

BHympeHHuti aydum

Mpouecchl ynpaBneHusl puckamu, npoxofswme B KomnaHnuu/[pymnne, exXerogHo ayaupyloTcs OTOeNIoM BHYTPEHHEro
ayauTa, KOTopblii MPOBEPSIET KaK [AOCTaTOYHOCTb MPOLeayp, Tak U BbINOMHeHUe 3Tux npouedyp KomnaHued/lpynnod.
OTaen BHyTpeHHero ayauta obcyxgaeT pesysbTaTthl MPOBeAeHHbIX NMPOBEPOK C PYKOBOACTBOM U NPEACTaBseT CBOM
BbIBOAbI M pekoMeHAaumn KoMuteTy no ayauty.

Cucmembi OUeHKU puckoe u nepedayu UHhopMayuu o puckax

Puckun KOMI'IaHUU//_,DyI'II'lbI oueHMBaKTCA C UCMOJSIb3OBAHMEM MEeTOAUKH, yHMTbIBaIOU.LeVI KaK oXungaemble y6bITKVI B
HOpMarbHbIX YCNOBUAX, Tak U HeENnpeaBUOEHHbIE MOTEPU, paccyYUTaHHbleE Ha OCHOBE CTaTUCTUYECKUX MOAenewn. 3
Moenn onuparTca Ha UCTOpUYeCkne adaHHble, CKOPPEKTUPOBaHHbIE C yl-IéTOM TeKyLLen 3KOHOMUYECKON KOHBHOHKTYPbI.
[ononH1TenbHO MOL4ENMPYIOTCSA CTPeCcC-CUueHapun s ManoBeposTHbBIX, HO MOTEHLUMaNbHO «HANXYALUMX CLeHapueBy.

OCHOBOM MOHMTOPUHIA U KOHTPOMS CIYXUT cucTema JIMMWUTOB, KOTopasl yCTaHaBnMBaeTCs B COOTBETCTBUM CO
cTpatervein KomnaHuu/[pynnbi, PbIHOYHOW CPeaon U NPUHATHIM YPOBHEM PUCKA, C aKLLEHTOM Ha KOHKPETHbIe OTpacsy.
Takke perynsipHO OLleHMBAETCs COBOKYMHAsi CMOCOGHOCTb HECTU PUCKM MO BCEM OnepauusM 1 BUaam PUCKOB.

WHdopmaLma, nonyyeHHast No Bcem BuaM [esiTeNlbHOCTU, U3ydaetcst U obpabaTbiBaeTcs C Lienbio aHanuaa, KOHTpons
U paHHero obHapyxeHus puckoB. CBoZHbIe OTYETHI C NOSICHEHWSIMU NpeacTaBnsitoTcs MpasnexHuto, KoMuteTy no puckam
U pykoBoauTenaM noapasgeneHuit. B otueTax cogepkutcs MHGOPMaLMs O COBOKYMHOM pa3Mepe KpeauTHOro pucka,
NPOrHO3Hble KpeaWTHble MoKasaTernv, UCKMIYEHWUs! U3 YCTAHOBIIEHHbIX NMMUTOB pUCKa, CTOMMOCTb C Y4eTOM pucka,
nokasaTenu NUKBUAHOCTU U U3MEHEHVSI B YPOBHE puCKa.

PerynsapHo [YTOYHUTL NMEPUOANYHOCTh] oTCNeXMBaTCA PUCKM MO OTpaCchsM, KNMeHTaM u pernoHam. PerynsapHo
[YTOYHUTb TNEPUOOANYHOCTH] BbiCliee PYKOBOACTBO paccMaTtpuBaeT BOMpoc O hOpMMPOBaHMU pPe3epBOB MOA
oXunaaemble kKpeauTHble YobITkM, a COBET AMPEKTOPOB NoryyaeT AeTanbHbl 0630pHbIA OTHET ANst OLEHKM pUcK-npoduns
W MPUHATUS PELLEHWN.

[ns Bcex ypoHen KommnaHuu/lpynrbl COCTaBNATCSA pasfnyHble OTYETHI O pUCKax, KOTOpble PAcNpPOCTPaHSIOTCS C TEM,
4yTobbl 06ecneunTb BceM noapasgeneHusm KommnaHuu/[pynnbl OOCTyn K oBWMpHOW, HeobxoaAMMOW W akTyanbHOW
WHopMaLuun.

Perynapvo [YTOYHUTb TNEPUOANYHOCTB] npoBoasaTcs onepaTvBHble coBellaHus [IpaBneHus un  KnoyeBbIX
COTPYAHMKOB ANs obcyxaeHnsa cobnogeHns NMMUTOB, aHanmsa pUCK-CKOPPEKTUPOBaHHbLIX MokasaTenemn, NHBECTULIMA,
NMKBUAHOCTU N U3MEHEHWI B YPOBHE pUCKa.

[na uenew oLeHKN ypOBHS PUCKOB YCTaHaBMMBAKOTCS Yembipe ypoBHA pucka: [YTOYHUTb U CKOPPEKTUPOBATbH
COlrfM1ACHO BHYTPAHHUM HOPMATUBHbIM JOKYMEHTAM]

1)  MuHumanbHbIlG. MUHUManbHBIA YPOBEHb pUCKa NpedycMaTpuBaeT, YTO ynpaBrieHne puckoM OcyLlecTBRAseTcs
YNOMHOMOYEHHbIM NoApasaeneHem pynnbl Ha NPUeMIIEMOM YPOBHE U UCMOSNb3yeMble Crocobbl yrnpaBneHns
pVYCKOM OTBEYalOT B MOMHOM Mepe TpebGoBaHMSIM MO YNpaBlieHU0 puckaMu U He TpebyeT AONOSHUTENbLHOrO
yyacTus B ynpaBreHun /KOppeKkTUpOBaHUM OeWCTBUA CO CTOpPOHbI opraHoB ynpaeneHus ([Mpeacepatens
MpaBneHus, MNpaBneHne nnu Cosetom OupekTopos).

2) CpedHul. CpegoHuin YypoBeHb pucka npegycmaTpuBaeT, UTO YNpaBfieHWe pPUCKOM OCYLLECTBISIeTCS
YNOMHOMOYEHHbIM NMoApasaeneHem pynnbl B LENIOM Ha NPUEMIIEMOM YPOBHE, HO TpebyeT JOMNOMHUTENBHOMO
yyacTtus (MOHUTOPUHIA) B YNpaBrieHUn co CTOPOHbI [Npeacenartens MpaBnexHus.

3) Bbicokuli. BbiCOkMiA ypOBEHb pucka npegycMaTpuBaeT, YTO MEPOMpUATUS MO  YMNpPaBIIEHU PUCKOM,
OCYLLECTBISAEMbIE YNOMHOMOYEHHBLIM MOAPA3AENIEHNEM HE [OCTATOUHbl U TPeBYOTCS AOMNONHUTENBbHbLIE MEpPbI
CO CTOpOHbI MpaBneHns 1 MOHUTOPUHI CO CTOPOHbLI CoBeTa AupekTopoB. [aHHbI ypOBEHb XapakTepusyeTcs
TEM, YTO NO pe3ynbTaTaM PacCMOTPEHNS BOMNPOCOB B YaCTU yNpaBreHusl BbICOKMM YPOBHEM pucka [MpaBneHue
NpUHUMaeT pelueHne o6 yTBEPXKAEHMWS MiaHa MeponpusiTUiA B LENsX NpUMBEOEHUs pucka 4O NPUEMIEMOro
YPOBHSI.

4) Kpumuyeckud. KpuTuyeckuii ypoBeHb pucka npegycmaTpuBaeT pas3paboTky [AOMOMHUTENbHBIX Mep Mo
ynpaBreHuio puckoM co cTopoHbl CoseTa [uvpekTtopoB. [aHHbIN ypoBeHb pucka npedycMaTpuBaeT
He3amMeanuTenNbHbI CO3bIB M NPOBEAEHMS 3acefaHunii coBeTa AMPEKTOPOB U pa3paboTky nnaHa MeponpusiTuii
B LLEeNAX CHUXEHUSI pycka
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Mo pesynbTaTtaM pPacCMOTPEHWUS BOMPOCOB B YacTU ynpaBfieHUs «BbICOkUM» Unmn «KpUTUYECKMM» YpPOBHEM pucKa
MpaBnenve unm CoBeT [OWPEKTOPOB B 3aBUCUMOCTM OT KOMMETEHLUW MPUHUMAET pelleHve o6 yTBepXaeHus nnaHa
MepPONPUATUIA B LLENAX CHUXKEHMS pUCKa A0 NPpUEMEeMOro YpoBHS («MUHUManbHbINY, «CpeaHuiny).

Mo pe3ynbTaTam OLEHKM BbISIBIIEHHBIX PUCKOB PyKoBOACTBO KomnaHuu/Ipynnbl (B 3aBUCMMOCTM OT YPOBHS MOMTHOMOYUIA,
ocyLlecTBnAeT BbiGop crnocoba pearvpoBaHWA Ha PUCKW, paspaboTKy W BHEAPEeHWEe MEepOmnpUATUA Mo YnpaeneHuo
puckamu. Mpu BbIGOpe CMNOCOGOB pearvpoBaHUS Ha PUCK U KOHKPETHBLIX MEPOMNPUATUIA MO YNpaBIiEHUIO PUCKOM
KomnaHusi/[pyrnna pykoBOACTBYETCS MPUHLUMMNOM ONTUMAanbHOCTU U cobriodeHemM puck-annetuTa. MHdopmaums o
crnocoGax pearpoBaHusi U MEPONpPUATUAX MO YNPaBIEHNIO PYCKaMM TaKXKe BKITIOYAETCA B OTYETHOCTb MO pPUCKaM.

CHWXeHue pucka

KomnaHusi/[pynna ucnonb3yeT pasnnyHble METOANKN CHYKEHWSA PUCKOB, KOTOPbLIM OH NOABEPXKEH: PUCKM MOMHOCTLIO UK
YacTMYHO OGecrneynmBaroTCs pPasfMYHLIMU BUOAMM 3asiora, rapaHTVPYOTCS TPeTbeil CTOPOHOW; Ans KoMMeHcauuu
pa3nuyHbIX opm puckoB KomnaHus/[pynna MOXeT UCNoSb30BaTh NPOU3BOAHLIE U ApYrMe PMHAHCOBbLIE UHCTPYMEHTHI
ONA ynpasBneHns nosnuunsamMm, BO3HMKaoLWMMN BCREACTBIE U3MEHEHUIA B MPOLEHTHBIX CTaBKax, 0OMEHHbIX Kypcax, pucka
N3MEHEeHMsI LieHbl aKLMi, KpeOQUTHOIO PUCKa, a TakKe NMo3nLMIA NO NPOrHO3UPYEMbIM COeNKaM.

B kaudectBe MHCTPYMEHTa OnA CHWXEeHUA KpeOUTHbIX PUCKOB KOMI'IaHUFI/I_pyI'II'Ia aKTUBHO WUCNONb3yeT NpUHATUE
obecneyeHus no KpeaAUTHbIM cOeNnKaM. B obecneyeHune KpeaAUTHbIX NMPOaYKTOB KOMI'IaHUU//_pyI'II'lbI npuHMMaeTca 3anor
ABMWXMMOIro n HeaBMXUMOIro mmyllectBa, 3anor MMyLEeCTBEeHHbIX I'IpaB/Tpe6OBaHVIl7I Ha OBMWXMMOE U HeaBWXnMoe
nuvyLecTBo, ©aHKoBckMe rapaHTumn, Nnopyy4nTenbCcTBa.

Cuctema MMHMMM3ALUN BO3HMKAKOLLNX PUCKOB BKIMKOYaeT B cebs cnepywuine npouenypbl:

. Ha KaXaoM YpOBHE NPUHATUS pelueHunin BHYTpW KomnaHuu/l pynnbl yCTaHOBMNEHbI KAYECTBEHHbIE (COCTaB
NPUMEHSEMbIX MHCTPYMEHTOB COBEpLUEHWS onepaumi U COAENOoK M KOMMEPYECKUX YCMOBUA W Op.) U
KONMYeCTBEHHblE OrpaHNYEHUsT PUCKOB AEATENbHOCTY;

. BCE OrpaHW4YeHUsi PUCKOB Ha YPOBHE BHYTPEHHUX MNOAPa3derneHuii Oonpedensitotca C  y4eTom
HeobxoaMMOCTM cobritogeHns Bcex npyAeHuManbHbIX HOPM, ycTaHoBMNeHHblx Bavkom Poccun, a Takke
TpeboBaHWI, YCTAHOBMEHHbIX AENCTBYIOLUMM 3aKOHOA4ATENLCTBOM W TPaguuMsMKU OenoBbiXx O6bivaeB B
OTHOLLUEHWN CTaHAAPTHBIX AN (PUHAHCOBBIX PLIHKOB onepauuii U CAenok;

. Kaxgoe CTPYKTypHOe mfogpasfefieHne MMeeT 4YeTKO YCTAHOBMIEHHbIe OrpaHnyeHnst MOSIHOMOYMIA 1
OTBETCTBEHHOCTW, @ B TeX crnyyasx, koraa yHKUMN nepecekaroTcs, Unn B cilyyae NpoBeAeHUs CAENOK,
HEeCyLUMX BbICOKMIA PUCK, UMEETCS MEXaHW3M MPUHATUS KOMmermanbHbiX pelleHnin (nocpeacTsoMm
MpaBneHus).

UpesmMepHbie KOHUeHMpayuu pucka

KOHLI,eHTpaLl,I/Iﬂ pUCKa BO3HWKAET, Korga rpynna KOHTpareHToB unMmeet CXOXUN BUA OEATENLHOCTH, reorpaq)mquKylo
NoKauu unm  3KOHOMUYECKNEe XapaKTepUCTukun, 4YTo p[enaet ux OAMHAKOBO YA3BUMbIMU K Oﬂpe,ﬂ,eﬂéHHblM
9KOHOMMWYECKUM, MOSUTUYECKUM WUNN WHLIM U3MEHEHUSIM, U MOXET MOBNUSATbL Ha WX MNaTéxecnocobHOCTb. Takum
06pa30M, KOHUEHTpauunn oTpaXxakT YyBCTBUTEIIbHOCTb KOMﬂaHUU//—pyﬂI'IbI K U3MEHEHUAM B KOHKPETHOW oTpacnvn unu
pernoHe.

Bo wu3bexaHne upe3amepHbIX KOHUeHTpauwn, nonutuka Komnanuu/Mpynnsl  npegycmatpuBaeT  MPUHLMNGI
ausepcudukauumn noptdenen.

YCTaHOBMEHHbIE KOHLIEHTPaUMM pycka HaxoAaTCAa No4 NOCTOSIHHLIM YPaBfeHUEM U KOHTPOSIEM.

37.2. KpeAuTHbIN pUCK

KomnaHusi/[pynna npyuHMMaeT Ha cebsl KpeaWTHbIA PUCK, @ UMEHHO PUCK TOTO, YTO KOHTPare€HT HE CMOXET MOMHOCTHI0
noracutb 3aflOMMKEHHOCTb B YCTAHOBIIEHHbIN cpok. KomnaHus/[pyrina KOHTPONUPYET KPeAUTHBIA PUCK, yCTaHaBnvBas
MUMUTBI HA OQHOTO 3aeMLLUMKa UMW Fpynnbl CBSI3aHHbIX 3aEMLUMKOB, @ Takke Mo reorpaduyeckum U oTpacreBbiM
cermeHTam. B KomnaHuu/lpynne ocyLiecTBNSeTcs perynsipHbiii MOHUTOPUHT TaKUX PUCKOB; MUMUTLI NepecmMaTpuBatoTcs
KaK MUHUMYM €XerogHo. JIMMUTbLI KpeAUTHOTO pucka No NPoAyKTaM, 3aeMLiMKaMm 1 oTpacnam yTeepxgatotcs Cosemom
Oupekmopos. Puck Ha ofHOro 3aemiyuka, Gpokepckue KOMMNaHUM, OOMNONMHUTENBHO OrpaHUYMBAETCS NUMUTaMU,
nokpbiBalLWMMK GanaHcoBble U 3abanaHCoBble PUCKW, a Takke BHYTPUAHEBHbIMM NUMWTaMU puUcka MOCTaBOK B
OTHOLUEHWN TOProBbIX WHCTPYMEHTOB, TakMX, Kak (popBapAHble BarnoTHO-OOMEHHbIE KOHTpakThl. dakTuyeckoe
coGniofieHne NMMUTOB B OTHOLLEHWUWN YPOBHS MPUHUMAEMOTO pUCKa KOHTPONUPYETCS Ha eXeHEBHOW OCHOBE.
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CucTema ynpaBneHusi KpeauTHbIMK puckamu KomnaHuu/lpynisi BKkoYaeT B cebs:

. NMMWUTUPOBAaHWE onepaumii Mo pasMeLLEHNI0 AEHEXHbIX CPEACTB;

. MaKkcMmm3aums fonm obecneyeHHbIX KpeANTHBIX NMPOAYKTOB;

. onpeaerneHye NoHOMOYUIA MO NPUHATMIO PeLLEHW O Bbidade, NPOSIoHrauun KpeauTHbIX NPOAYKTOB;

. hopMUpPOBaHME pPe3epBOB ANsl MOKPbITUS KpeaUTHOTO pucka KomnaHuu/Ipynnbl, UICXOAS U3 pesynbTaToB
npeaBapuTenbHOro aHanusa;

. npeaBapuTENbHbIA aHanus KPeauMTocnocoBHOCTM 3aeMLimKa (M3yyeHne KpeOuTHOW MUCTOpUM 3aeMLuuka,

(hVMHAHCOBOTO COCTOSIHWSI, BO3MOXHOCTM MOracuTb AONr, aHanus obecrneyeHus kpeauTa W gpyrue
BO3MOXHble (DaKTophbl);

. KOHTPOIb 3a KpeauTamu, BblAaHHbIMY paHee;

. pasrpaHuyeHve NofTHOMOYUIA COTPYAHWKOB U Ap.

KomnaHusi/pynna ynensieT npucTanbHOEe BHUMaHWE KOHTPOIK KOHLEHTpauuMu KpYMHbIX KPEAUTHBIX PUCKOB U
coGniofeHuto npyaeHuuanbHbix TpeGoBaHuit Barka Poccun, aHanuay 1 NporHo3y YpoBHS! KPEAMTHBIX PUCKOB, KOTOPbIN B
HacTosiLLee BpeMsi OLieHMBaETCS Kak NpUeMeMblil.

i. CTpyKTypa ynpaBneHuUsi KpeaUTHbIM PUCKOM

*  PelweHune o Bblgade kpedumoe (3aliMog) N yCnoBUSIX KpeauToBaHus npuHnumaeTcst KpedumHbiM KOMUMmemom
Komnanuu/lpynna;

*  Pewenna KpedumHozo komumema siBnstoTca obsizaTenbHbelMM Ans Bcex cnyx6 Komnanuu/[pynnbi. Bce
YCNOBUS KPEAUTOBaHUS, NPUHATLIE KpeOumHbIM KoMUmemom, OTpaxaroTcs B KpedumHom do2ogope (0ozosope
3aliMa), 3aknodaemom mexay KomnaHuel/ pynnol v KNUEHTOM;

. erOume/ﬁ KoMumem TakKxKe yTBepXxaaeT KpeauTHble NIMMUTbI Ha 3aeMLLUNKOB;

*  Komnanusi/[pynna npepocTaBnsieT KpaTKOCPOYHbIE, AOMNrOCPOYHble, Kpedumsl (3aliMbi) «oBepapadT»
3aeMLLMKaM pasnuyHbliX opM COGCTBEHHOCTM. [0 COCTOSIHMIO Ha OTYETHYH OaTy MakCUMaribHblA CpOK
KpeaMTOBaHWS opUaNYeCcKMX nNuy u npeanpuHumaTtenei 6e3 obpaszoBaHus OPUANYECKOrO N1LA He NpeBbIlaeT
Tpex net. Cpok npegocTaBneHus oBepapadta topuanyeckomy nuuy - He 6onee 30 dHed;

. CY6'beKTaMVI KpeauToBaHWS SBMAKOTCA pUanYeckMe nuua, opraHbl UCNOMHUTENBHOW BRacTwn, dusnyeckme
nnua, npeanpuHuMaTenin, oCyLlecTBALWNX CBOK AEATENIbHOCTb be3 06pa3OBaHVIF| ropnanyeckoro nmua;

*  ObbekTaMu KpeauToBaHWst MOryT GbiTb — KanuTarbHbIE BIOXEHUS, MPUOGPETEHNE OCHOBHbBIX CPEACTB, MalUWH
1 o6opynoBaHusi, pa3BuTe/pacluMpeHre NPOM3BOACTBA, BHEAPEHWE HOBbLIX TEXHOMOIUM, NpuobpeTeHue chipbst
¥ MaTepuanos, NOKpLITUE pa3pbiBa B NNaTeXHOM 060poTe, NpuobpeTeHne HeABMXMMOCTY;

e JIUMUT KpeauMTOBaHMSI Ha OOHOrO 3aeMLLMKa OrfpefensieTcs B COOTBETCTBUM C NpedefibHO AOMyCTUMbIMU
HOpMamW, KPeoMTHOW WCTOpuEl 3aeMLuuka, pa3MepoM CpefHEMECSYHbIX OBOpPOTOB U CPefHEMECSYHbIX
OCTATKOB Ha pacyeTHOM CYeTe 3aeMLUMKa, YPOBHEM OOECrnevYeHHOCTM KpeauTa, B COOTBETCTBUM CO
3HAYMMOCTbIO 3aeMLumKa kak knueHTa KomnaHuu/lpynnbl, ero PUHAHCOBbIM COCTOSIHUEM, MepcrnekTnBamMu
pPas3BUTUS U NPOYEN NMELLENCA HpOpMaLMEN O 3aeMLLUKE;

* [pepocTtaBneHve KpeamMToB MHCAWAepaM u ApYruM, cBadaHHelM ¢ KomnaHuel/lpynnod, nuuam npuHnuMmaeTcs
6e3 yyacTnsl 3aMHTEPeCcOBaHHbIX B JAHHOM peLLeHun nnu;

«  PelleHne 0 coBepLUEHUM CAEMNOK, HECYLLMX KPeOQUTHBIA PUCK, CO CBA3aHHbIMU ¢ KomnaHuel/Mpynnol niuamu,
B COBEpLUEHUM KOTOPbIX MMEETCA 3auHTEPECOBaHHOCTb CBA3aHHbIX ¢ KomnaHuel/Mpynnol nuu, NpuHUMaeTcs
uckniounTensHo Cosemom [upekmopoea, He3aBUCUMO OT 06 beMa TakUX CAENOK;

*  KpegutoBaHue cBsidaHHbIXx C Komnaruel/pynnol nuy (NpUHATME YCMNOBHbIX 06SA3aTeNbCTB KPEAUTHOro
xapaktepa) Ha 6ornee fbroTHbIX YCNOBMAX (B TOM YWCAE B YacTW CPOKOB NNaTexewn, NMPOLIEHTHOW CTaBKM,
TpeboBaHuii no obecneyeHuto) MO CPaBHEHMIO C KpeauTamu (YCNOBHbIMU 06SA3aTenbCTBaMU KPeauTHOro
XapakTtepa), NpegocTaBneHHbIMN He cBA3aHHbIM ¢ KomnaHued/l pynnol nuuam, He fonyckaeTcs;

* PelweHne o nponoHrauumM KpeauTHbIX JOrOBOPOB MPUHUMAETCH UCKNOYMTENLHO KpedumHbiM KOMUMemom
[YTOYHUTb U CKOPPEKTUPOBATb COINTIACHO BHYTPAHHUM HOPMATUBHbIM JOKYMEHTAM]
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ii. YnpaBneHue KpeaUTHbIM PUCKOM

Lle]'lb}O ynpaeneHna KpeauTHbIM PUCKOM ABNAeTCA MUHUMU3aUUA NoTepb KomnaHuu/I'pynnb/ BcneactTemne
HEBLINOMHEHNS] 3aeMLUMKaMN CBOUX 0053aTenbCTB M MakCMMM3auus LOXOOHOCTU KomnaHuu/I'pynnb/ C Yy4deToM
KpeaAnTHOro pucka.

3agaun ynpasneHna KpeguTHbIMU pUCKaMun:

. AHanua n oueHka KpeauTHbIX PUCKOB,

. OnpegeneHne BenNuUMHbI PUCKOB,

. YnpaBneHne KpeaMTHbIMU pUckamu,

. KoHTposb 3a 3pheKTUBHOCTLIO YNpaBreHust KpeaAUTHBIMU PUCKaMU.

KpI/ITepIAFIMI/I OUEHKN KpeQNTOB ABNAKTCA:

. durHaHCcOBOE MoMoXXeHUe 3aeMLLNKa,
. KayecTBo 06CnyXuMBaHUS 4onra 3aeMLUKOM,
. O6ecneyeHue.

I'Ipw ynpaeneHnn KpeauTHbIM PUCKOM YCTaHaBIMBAKOTCA JNIMMUTHbIE OrpaHU4YeHUA Ha onepaunn no KpeaAUToBaHUKO U
nposeaeHuo WHBECTULMOHHOW OAEATENBHOCTU:

. KpeamntoBaHne npngnvecknx n d)l/l3|/1‘-IeCKI/1X nuu;
. BJTOXEHNA B LeHHbIe 6ymarm.

B 3aBncumocTn oOT obbema BbllEHa3BaHHbIX OMepauuii  YCTAHOBIEHUE 3HAYEHWN FNMMWUTHBIX OrpaHUYeHun
ocyuwectBnsatoT [pasneHue unu KpedumHsid Komumem.

B KomnaHuu/lpyrnne yTBepxaeHsl cnegyowmne Buabl MMMUTHBIX OFPaHUYEHWIA:

. NUMUTBI HA SMUTEHTOB LIEHHBLIX Bymar (rocyaapcTBeHHble Bymaru, Bekcensl, kopnopaTuBHble ob6nurauum n
akuun);
. NMUTBI Ha KOHTPAreHToB MO caefnkam C UeHHbIMM Gymaramu (orpaHuymBatoT cymmy npegonnatbl /

npeanocTaBkM LeHHbIX Bymar co ctopoHbl Komnaruu/lpynnbi).

Mpu kpeauTOoBaHUK LOPUANYECKUX U dudndeckux nuy MNpasneHue unu KpedumHsiti Komumem (B 3aBUCUMOCTU OT CyMMb!
KpeauTa) NPMHUMAIOT peLleHne O BO3MOXHOCTU NMPeAoCTaBeHns KpeamTa u 06 yCTaHOBNEHUN NpeaeribHOro 3HaYeHNs
CyMMbl Kpeduma (3aliMa). PelleHne NpUHMMaeTCs Ha OCHOBaHWM 3KCNEPTHOrO 3akfioYeHUs KpedUTHOro othaena o
BO3MOXHOCTW NpefocTaBneHuss kpeduma (3alima), CBeAEHWI, O HanMuuM CBOBOAHbBIX AEHEXHbIX PeCypCcoB, U OpYrom
umeroLLencs UHopmaLuu.

JIuMnTbI Bblg@4YM No KOpnopaTUBHbLIM KNMEHTaM yCTaHaBMMBAOTCS Ha OCHOBE aHanm3a WX CTPYKTYpbl COGCTBEHHOCTMH,
[EenoBoW penyTaumu, KpeauTHON UCTopun, PUHAHCOBOFO COCTOSIHMS, (OMHAHCOBLIX MPOrHO30B, NOMOXEHWs! B OTpacn 1
op.  kputepun. OObem kpeduma (3aliMa), nNpPenoCTaBMNsSiEMOro  (U3NYECKOMy  fuuy, OrpaHu4eH  ero
nnaTexecnocoOHOCTbIO, KOTOpasi PacCYUTbIBAETCS MHAMBUAYaNbHO Anst kaxgoro knneHta O6bem kpeduma (3alima)
3aBUCUT OT BEMWYUHBI NOMYy4YEeHHOro obecneyeHus.

B uensix MOHUTOpPWHra KpeAUTHOTO pUcka COTPYAHUKM (KpeaUTHbIX MoApasaesieHunit) COCTaBNSAT perynspHble OT4YeTbl Ha
OCHOBE CTPYKTYPUPOBAHHOTO aHanusa OusHeca W (OMHAHCOBLIX MokasaTener knveHta. Bcs uHdopmauus o
CYLLLECTBEHHbIX PUCKAX B OTHOLLEHWW KITMEHTOB C YXyALLatoWencsl KpeauTocnocoBGHOCTLI0 OBOANTCSA A0 CBEAEHMS

Kpedummroe nodpasdeneHue KommnaHuu/lpyrnbi OCyLECTBNAET aHanM3 Kpedumoe (3aliMog) No Cpokam MoralleHust u
nocreayoLwuii KOHTPOb MPOCPOYEHHbIX OCTATKOB.

Mpw oueHke kKpeauTHoro noptdens KpedumHoe nodpaszdeneHue KomnaHuu/Mpynmbi oLeHMBAeT KOHLEHTPaLMIO pyUcKa B
KpeautHoM nopTdene. KoHUeHTpaumst NpuHUMaeT MHOro hopM M BO3HWKaET Toraa, Koraa 3HauuTenbHoe KOMYecTBO
KPeOUTOB MMEIOT CXOXUE XapaKTePUCTUKU.

KpeantHbln puck no BHeOanaHCoOBbIM (PMHAHCOBLIM WMHCTPYMEHTaM onpefenseTcs, Kak BepOSTHOCTb Y6bITKOB n3-3a
HecnocobHocTn Opyroro y4acTHuKa onepauun ¢ AaHHbIM (PUHAHCOBBLIM MHCTPYMEHTOM BbIMOMHUTL YCIOBUS JOroBopa.
KOMﬂaHUFI//—pyﬂﬂa NCNonb3yeT TaKyl Xe KPeAUTHYK NOJINTUKY B OTHOLUEHUN YCIOBHbIX obs3aTtenbCcTB, 4YTO M B
OTHOLWLEeHMM BanaHCoBbIX dI)VIHaHCOBbIX MHCTPYMEHTOB, OCHOBaHHYO Ha npouenypax yrBepXaeHua Ccaenok,
Mcnosnb3oBaHMA NMMMUTOB, OrpaHn4mnBatoLLUX PUCK, 1 npoueaypax MOHUTOPUHTa.
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iii. OCHOBHbIe 3Tanbl KpeaAUTHOM PaboThI

*  OcyuwecTBneHve npoueaypbl npuema KpeauWTHOW 3asBKW, MPOBeAeHWe aHanu3a (PMHaHCOBOrO COCTOSIHWSA
3aeMLUMKa, 3KOHOMMYeckoe OBOOCHOBaHWE MPUHATUA pelleHns O Bbldade KpeauTa, pUANYEeckoe ero
ocdhopmneHue.

«  OcyluecTBreHNe KOHTPONs 3a COGModeHMEM YCIOBUIA OOrOBOPOB, CBSA3AHHBLIX CO CAENKOW, MOHUTOPWHF
(hMHAHCOBOTO COCTOSIHUS 3aeMLLMKa M NopydmTens no kpedumy (3aliMy), KOHTPOSb 3a HAaNMYMEM U COCTOSIHUEM
3aroroBoro umylecTea u T.4. Komnarus/pynna ocywecTBnsieT NOCTOSAHHbIA MOHUTOPUHT KPEAWTHBLIX PUCKOB.
B uUensix MOHUTOPUHIa KPeAWTHOTO pucka COTPYAHUKAMU KPEeAUTHOro OTAena PerynsipHo OLeHMBatoTCcs
hMHaHCOBbLIE MOKasaTenu KIMEeHTa, aHanu3 CPOKOB noraleHusi. Kpome Toro, ocyLiecTBRsSieTcsl MOHUTOPUHT
NPOCPOYEHHOI 3a0IKEHHOCTM.

+ Ob6ecneyeHne Bo3BpaTa kpeguta. [lpy BO3HWMKHOBEHUM 3afdepXeK B MOralweHWu BblOaHHbIX CPEAcTB
KomnaHued/pynnol npuHMMaroTca Mepbl MO Bo3BpaTy Kpeduma (3aliva). B crniyyae ecnu mepbl He ganu
pesynbTaToB, NPaBOBOE YNpaBrieHWe roTOBUT OOKYMEHTbl ANS B3biCKaHUsi 3anora unv obpalleHus B cya.
PelueHne o npusHaHWn Kpeauta Ge3HagexHbiM npuHumaet KpedumHbil Komumem nocne npefocTaBrneHust
3aKII0YEHUsT 0 HEBO3MOXHOCTM NoralleHus Kpeduma (3atma).

iv. ObGecneuyeHue u npo4yue cnocoo6bl ynydueHua KadecTBa KpeauTtoB

YnpasneHue KpeauTHbIM pPUCKOM TakXke OCyLecTBnseTcsa nyTemM MnosiyvyeHus obecnevyennsi B dopme 3anora
HeABMWXMMOCTU, aKTUMBOB U UEHHbIX 6ymar, unm uHoro obecnedyeHusi, B TOM 4ucne rapaHTMn M MnopyyYMTenbCTB
HOPULANYECKUX N PUINYECKNX NUL, @ TaKKe OCYLLLeCTBEHNE MOHUTOPMHIA Takoro obecneyeHus.

HecmoTtps Ha To, 4TO obecneuveHve SBMSETCA BaXHbIM (PAKTOPOM MOHMKEHWUS KPEQUTHOrO pucKa, MONUTUKOW
KomnaHnuu/l'pynnbl yCTaHOBMNEHO, YTO BO3MOXHOCTb MOralleHunst kpeduma (3aliva) 3aemlumkom siBnsieTca 6Gonee
NPUOPUTETHON, YeM peanusauns obecnedeHusl. B onpeaeneHHbIx cryyasix, B 3aBUCMMOCTU OT (OMHAaHCOBOTIO MOSIOXEHUS]
KMMeHTa U BUAA KpeaWTHOro NPOAYKTa, onepauns MoXeT BbiTb HeobecrneyeHHOM.

B KomnaHuu/lpyrine NpuHATO BHyTpeHHee MornoxeHue o NpoBepke NpeameTa 3anora.

KOMﬂaHUFI/I_pyI'IFIa npuHMMaeT crnenyruime oCHoOBHble BUAbI obecneyeHus:

. B KOMMEPYECKOM W MPOMBILLIEHHOM CEKTOpax — 3anor akTUMBOB, WCMOMNb3yeMbIX KOMMNaHWsSMU B CBOEW
OesATenbHOCTU, HanpyuMmep, 3anor 34aHui, 3anacoB Unu AebUToPCKoN 3aJ0IMKEHHOCTY;

. B CEKTOpPE KOMMEPYECKON HEABUXUMOCTMN — 3aror NpaB Ha HeABWKMMOE UMYLLLECTBO UNu (OMHAHCMPYEMbIN
MPOEKT;

. B (hMHAHCOBOM CEKTOpe — 3aror (OMHAHCOBbLIX UHCTPYMEHTOB, TakUX Kak [AONroBble U AONEBbIE LEHHbIE
Gymaru.

KOMI'IaHUFI/I_pyﬂI'Ia He npenocrasndaeT I/IH(*)OpMaLWII/I OTHOCUTEeJ1IbHO CI'IpaBeD,J'II/IBOVI CTOMMOCTU obecneyeHus, Tak Kak
nonaraet, 4YTO cnpaseanmBasd CTOMMOCTb obecneyveHusi He MOXeT ObITb OLlEHEHA AO0CTOBEpPHO.

v. Pe3epB nop oxuaaemble KpeauTHbIE y6bITKVI

Oxvagaemble KpeauTHble Y6bITKVI — 3TO OLEeHKa NpuBeAEeHHON CTOMMOCTHU 6y,qyu.w|x Hegonony4yeHHbIX AeHEeXHbIX CpencTB,
B3BeLlEeHHada C y4YeTOM BepOATHOCTU (T.e. cpeaHeB3BelleHHaaA BeJMYMHa KpeOUTHbIX y6bITKOB C uncnosnb3oBaHNEM
COOTBETCTBYHOLLNX PUCKOB HaACTynsieHna ,EI,E(*)OJ'ITa B Oﬂpe,ﬂ,eﬂeHHbll;I nepuon BpeMeHu B KayecTtBe BeCOB). OueHka
oXunaaemblX KpeOUTHbIX Y6bITKOB ABNSAETCS OOGBLEKTUBHON M onpegendeTtca nocpeacTtBOM pacydeTa Auana3oHa
BO3MOXHbIX NCXOO0B.

[ns oueHku BepoaTHocT aedonTa Mpynna onpegensieT AedONT Kak CUTyaLuio, B KOTOPOW NOABEPXEHHOCTb PUCKY
COOTBETCTBYET OAAHOMY WI HECKOITbKMM M3 NEPEUNCIIEHHBIX HIKE KPUTEPUEB!

. NpoCcpoYKa KOHTpareHToM npeaycMOTPEHHbIX AOroBopoM nnatexen npesbiwaeT 90 AHen;

. [mexdyHapodHble / pocculickue] PeVTUHIOBbIE areHTCTBa BKIOYAOT KOHTpareHTa B Krnacc PevTUHIoB
negonTa;

. KOHTpareHT COOTBETCTBYET KPUTEPUSIM BEPOSTHOW  HENnaTexecrnocobHOCTM  (PecTpyKTypu3auus

3a[0IKEHHOCTUN; CMepTb KOHTpareHTa; HennarexecrnocobHOCTb KOHTpareHTa; HapyleHne (OUHaHCOBbIX
ycrosui gorosopa v ap.)
. [AOMNOJIHUTE / USMEHUTbL FNPU HEOEXOOAMMOCTU]
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Ona packpeltns uHdopmaumn KomnaHnus/[pynna npveena onpegeneHve gedonta B COOTBETCTBME OnpenerneHunto
obecLeHeHHbIX akTMBOB. BhbllleykasaHHOe onpeaeneHne gedonTta NPMMEHSETCA KO BCeM B1AaM (UHAHCOBbLIX aKTUBOB
Komnanuu/l pynnbi.

OueHka Hanuuusa unm OTCYTCTBUA 3HAYUTEJIbHOIO YyBEJIMYEeHUA KpeAUTHOro pucka C MOMEHTa nepBOHa4allbHOro
NPU3HaHNA BbINOJTHAETCA KaK Ha MH,D,VIBI/I,EI,yaJ'IbHOﬁ, TaK N Ha I'IOpT(beJ'IbHOVI OcHoBe. [1ns1 4eno3nToB M LOSMTOBLIX LEHHbIX
6ymar, y4nTbiBaeMbIX NO aMOpTMSMpOBaHHOVI CTOMMOCTHU Unn no CﬂpaBeﬂﬂMBOVI CTOMMOCTU 4epes l'lpO‘-WIVI COBOKyI‘IHbIIh
[oxond, 3HauduTellbHOe YyBenun4deHue KpeaAUTHOro pucka oueHMBaeTCA Ha IAHLI,MBVI,ElyaﬂbHOVI OCHOBe nocpencTtsom
MOHUTOPUHIa yka3aHHbIX HWXe Kputepues.

KomnaHusi/[pynna oOCyWecTBNsSIET NepuoAUMYEecKUd MOHUTOPUHT U MNPOBEPKY KPUTEPUEB, UCMONb3yeMblX AJs
onpefeneHnst akTa 3HaYUTENBHOTO YBEIMYEHUsS] KPEOUTHOTO PUCKA, C TOYKW 3PEHUs UX HaANexallero xapakrepa.
MpennonoxeHve O TOM, YTO C MOMEHTA MEPBOHAYallbHOTO MPU3HAHUSI MPOUCXOAUT 3HAYUTENBHOE YBEMUYEHUe
KpeaMTHOro pycka, ecrnim oMHaHCOBbIe akTUBbLI NpocpoyeHbl Gonee Yem Ha 30 AHeill, He onpoBepraeTcs.

KomnaHusi/[pynna cYATaeT, 4To Mo (PUHaHCOBOMY MHCTPYMEHTY MPOM3OLUNO 3HAYUTENbHOE YBENUYEHUe KPEeLUTHOro
puvcKa, Koraa BbIMOMHAETCA OOVH UMW HECKOSbKO CNEAYHLMX KONMYECTBEHHbIX, KAYeCTBEHHbIX UMW OrpaHUYMTENbHbIX
KpUTepures:

. npocpoyka nnartexa Ha 30 gHew;

. MOHVKEHUE BHELLHEro KpeAnTHOrO PeNTUHra Ha 2 cTyneHu u bonee;

. CYyLLECTBEHHOE YyBEeNnuYeHue KpeaWTHOro pucka Mo ApYrMM AOSIrOBbIM MHCTPYMEHTaM KOHTpareHTa, o
KOTOpOM cTano ussectHo Komnaxuu/l pynre;

. npoYne MPU3HaKN CYLLECTBEHHOTO YBEMUYEHUS KPeQUTHOro pucka MO WHCTPYMEHTY WM KOHTpareHTy,
onpepensemble 3KCNepTHbIM NyTeEM;

. [AOMNOJIHUTE / USMEHUTbL FNPU HEOEXOOAMMOCTU]

OueHka OXuOaeMblX KpPeaUTHbIX YOLITKOB BLINOMHAETCA HA OCHOBE YeTbipeX KOMMOHEHTOB, WCMOSb3yeMblX
KomnaHuel/pynnol: BeposiTHOCTb AedonTa, BenvyMHa 3aQ0MMKEHHOCTM Ha MOMeEHT aedonTta, yObITOK B criyyae
AedonTa 1 cTaBKka LUCKOHTUPOBaHMS.

BeposmHocmb degponma (PD)

BeposaTHocTb gedponta npeactaeBnset cobomn pacHeTHYIO OLEHKY BEPOSTHOCTU HacTynneHns gedonta Ha NpoTshKeHun
334aHHOro BPEMEeHHOro npomexyTka. [ledonT MoXeT NPOM30oNTUN TOMNbKO B ONpeAerneHHbIi MOMEHT BPEMEHW B TeYeHne
paccMaTpvBaemoro nepvoga, ecinv npuaHaHue aktuBa He Obino MpekpalieHo, U OH MO-MPeXHeEMY SBMSAETCS YacTbio
noptgens.

BenuyuHa, nodsepxxeHHasi pucky degponima (EAD)

BenuuuHa, nogsep)keHHas pucky dedonTa, npeacraBnseT coBoM pacyeTHY OLEHKY BennYMHbI, NoaBep)KeHHOM
nedonTy Ha Kakyl-nnbo aaty B GyayllieM, C y4eTOM OXUOaeMbIX U3MEHEeHUI 3ToW BEeNUYMHbLI Nocne OTYETHOWM AaThl,
BKIOYas BbIMMaTbl OCHOBHOW CYMMbl Aofra M MPOLEHTOB, MNpedyCMOTPEHHble [OroBOPOM MMM UHLIM 06pasom,
oXuaaemble noralleHns BblAaHHbIX 3aiMOB U NPOLIEHTLI, HAYMCTIEHHbIE B pe3ynbTaTe NPOCPOYKU NnaTexen.

YposeHb nomeps rnpu degponnme (LGD)

YpoBeHb NoTeps Npu AedonTe NpeacTaBnseT coGoin pacyeTHYIo OLEeHKY YObITKOB, BO3HWKAIOLWMX B CryYae HacTynneHus
Jedonta B onpeaeneHHbli MOMEHT BpeMeHu. [laHHbIf MokasaTenb PacCcuMTLIBAETCS WUCXOAA U3 pasHuUbl Mexay
npeaycMOTPEHHbIMU [JOTOBOPOM AEHEXHbIMU NOTOKaMU U TEMU [AEHEXHbIMU NMOTOKaMW, KOTOpble KPeauTop oXuaaeT
nony4nTb, B TOM YKCre B pesynbTaTe peanuaauum obecnedeHuns. OBbIYHO BbIpaXaeTcsl B MPOLIEHTaX Mo OTHOLLEHWUIO K
EAD.

KOMﬂaHUFI/I_pyI'IFIa paccynTbiBaeT OKY Ha ocHoBe HEeCKONbKunx cueHapues, B3BELEHHbIX C y4eTOM BEPOATHOCTU, OnA
OLIEHKN OXMOaeMbIX HeJonony4YeHUn AeHeXHbIX CPeACTB, KOTOPble AUCKOHTUPYIOTCA C UCMONb30BaHUEM 3 ekTUBHOM
NPOLEHTHOM CTaBku Unn ee I'IpVI6]'IVI3VITeJ'IbHOFO 3HayeHund. HegononyyeHue OeHEXHbIX CPeacTB — 3TO pasHuLa Mexay
AOEHEeXHbIMU MOTOKaMH, NpUYnTarwmMmmnca opraHu3aunn B COOTBETCTBMM C OOroBOopoM, U OEHEeXHbIMU NOTOKaMW,
KOTOpble opraHunsauma oxugaeTt MnonyynTb. MexaHuka pacyeTa OKY onucaHa HwmxXe, a OCHOBHbIMW 3NEMEHTaMu
ABNAKTCA creaytouwime:
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OueHouHbIn peseps nog OKY paccuntbiBaeTcs Ha OCHOBE KpeAUTHbIX YObITKOB, BO3HUKHOBEHME KOTOPbIX OXMAAeTcs Ha
NPOTSXXEHUN CpoKa AeNCcTBMSA akTMBa (OXuaaemble KpeauTHble yObITkM 3a Becb cpok unm OKY 3a Becb CpPoOK), ecnu
NMPOV3OLLMO 3HAYUTENbHOE YBENWYEHWE KPEAUTHOrOo pUcka C MOMEHTa MepBOHAYarnbHOro NpPU3HaHWS, B NPOTMBHOM
cry4ae OLEHOYHbIN pe3epB pacCYUTLIBAETCS B CYMME, paBHON 12-MeCSAYHbIM OXMOAEMbIM KpeauTHbIM yobiTkam (12-
mecsyHble OKY). 12-mecsiuHble OKY — ato yacTb OKY 3a Becb cpok, npeacTtasnsiowas cobon OKY, koTopble BO3HMKAIOT
BcreacTteue aecontoB No GUHAHCOBOMY UHCTPYMEHTY, BO3MOXHbIX B TedeHne 12 mecsaueB nocne ot4eTHow gatbl. OKY
3a BECb CPOK U 12-mecsiuHble OKY paccuntbiBaoTCst MO0 Ha MHAMBWUAYaNbHOW OCHOBE, NMMGO Ha rpynnoBoi OCHOBE, B
3aBUCKMMOCTM OT xapakTepa 6a3oBoro noptdens PUHaHCOBbIX UHCTPYMEHTOB.

KOMﬂaHUFI/I_pyI'IFIa pa3pa60Tana NONNTUKY ONA OCyWeCTB/IeHNUA OLUEeHKM Ha KOHel KaXaoro oTt4yeTHOro nepuopa B
OTHOLUEHUN TOro, MPOU3OLLSIO NI 3HAYUTENbHOE YyBenuyeHue KpeauTHOro pucka no YMHaAHCOBOMY MHCTPYMEHTY C
MOMEHTa NepBOHaYarbHOrO MNPU3HaHWA, NyTeM yyeTa WM3MEHEHUW puUcKa HacTynneHus gedonta Ha MPOTSKEHUMU
OCTaBLLEerocsd cpoka nencTeus d)I/IHaHCOBOFO MHCTPpYMEHTa.

Ha ocHoBaHuu onucaHHoro Bbiwe npouecca KomnaHusi/Mpynna oBbedVHSIET NPefoCTaBNEHHblE UM KPEAUTbl B
crnepytoLime rpynnbi:

. Oman 1: ®VHaHCOBblE WMHCTPYMEHTbI, KOTOpble He ObinM 06ecueHEeHHbIMW Ha MOMEHT MepBOHAaYarbHOro
NPU3HaHWSA, N C 3TOFO MOMEHTA MO HUM He ObINo 3HAYUTENBHOrO yBENMYEHUS KPeQUTHOTO pUCKa; OLEHOYHbIN
pe3epB nog KpeauTHble YObITKM Co34aeTcs Ha OCHOBE 12 — MeCAYHbIX 0XXMaaeMblX KPeAUTHbBIX YObITKOB.

. Oman 2: Ecnn KpeguTHbI PUCK MO (OMHAHCOBBIM MHCTPYMEHTaM 3Ha4YuTENbHO YBENUYWUMICA C MOMEHTa
nepBOHaYanbHOro NpM3HaHusi (04HaKo noka elle He cyuTaeTcs obecueHeHHbIM), To Komnarus/[pynna npusHaeTt
OLeHOYHbIN pe3epB B cymme, paBHon OKY 3a Becb Cpok.

. 3Aman 3: Ecnu pMHaAHCOBLIA MHCTPYMEHT sBNseTcs obecueHeHHbIM, OH nepeBoamnTca B Jtan 3, U OLEHOYHbIN
pe3sepB nof YObITKM CO34aeTCA Ha OCHOBE OXMAAEeMbIX KPeAUTHbIX YObLITKOB 3a BeCb Cpok. B pesynbrarte
nepesofa aktuesa B 31an 3 KomnaHus/pynna nepectaeT NpusHaBaTb NPOLEHTHLIN A0X04 Ha OCHOBE BarioBou
H6anaHcoBOM CTOMMOCTM M MpU pacyeTe MPOLEHTHOro Joxoda npuMeHsieT k 6anaHcoBoW CTOMMOCTM
3ppeKTNBHYIO NPOLIEHTHYIO CTaBKYy aKkTMBa 3a BbIYETOM OXMAAEMbIX KPEOUTHbIX YObITKOB.

. T1CKO: MNprobpeTeHHble UK co3aaHHble KpeanTHo-obecueHeHHble (NMCKO) akTvBbl — 3TO (DUHAHCOBbLIE aKTUBDI,
MO KOTOPbIM MMENOCH KpeanMTHOE 0BecLieHeHe Ha MOMEHT NepBOHAaYanbHOro NpuaHaHus. MNpu nepBoHavanbHOM
npuaHaHum NMCKO akTuBbl OLEHNBALOTCA NO CnpaBeasIMBON CTOUMOCTH, U BOCNEeACTBUM NPU3HAETCs NPOLLEHTHas
BbIpy4Ka, paccyMTaHHasi ¢ UCrnonb3oBaHuem 3PHEKTUBHON NPOLIEHTHOW CTaBKW, CKOPPEKTUPOBAHHON C Y4ETOM
KpeamTHoro pucka. OueHouHbli pe3eps nog OKY npusHaeTcst unu npekpaliaeT Npu3HaBaTbCA TOMbKO B TOM
obbeme, B KOTOPOM MPOU3OLLMO MNOCreaylolee U3MEHEHNE CYMMbl OXMAAEMbIX KPeAUTHbIX YObITKOB 3a BeCb
CPOK.

Mpy HanuuuyM [okasaTenbCTBa TOTO, YTO KPUTEPWUM 3HAYMTENIBHOTO YBENWYEHUs KPeOUTHOro pucka Gonee He
BbINOJHSOTCS, MHCTPYMEHT GyzeT nepeBeneH o6paTHo B ATan 1. Ecnu puck Gbin nepesefeH B Tan 2 Ha OCHOBaHWU
KayeCTBEHHOro npuaHaka, KomnaHus/[pyrna ocyLlecTBNAeT MOHUTOPUHI 4AHHOMO NpuU3Haka, YTobbl YOOCTOBEPUTLCS B
€ro CoXpaHeHWn UM U3MeHEHUN: NpoBepseTca UHAHCOBasA YCTOMUYMBOCTb KOHTPAreHTa; ero crnocobHOCTb YryyLlUTb
pesynbTaTbl AeATENbHOCTU MPU BO3HUKHOBEHMI (DMHAHCOBLIX TPYAHOCTEN; BO3MOXHOCTb MpUBeYeHnss oMHaHCOBOM
MOMOLLY; a TaKKe CPOKN 0XMOAEMbIX A€HEXHbIX NMOTOKOB.

lNpuceoeHue 8HympeHHe20 pelimuHaa U Mpoyecc oueHKU eeposimHocmu degponima

Mogaenu npucBoeHns ypoBHeWN BHYTPEHHEro penTuHra paspabaTtbiBaloTcs U NPUMEHATCS KpeaUTHLIM AenapTaMeHToM
Komnanuu/lpynnsl v npumeHstoTca Bcemu donnuanamn. Komnarus/Ipynna ncnons3yet penTUHIOBYIO LLKany Anst OLEHKN
hVMHaHCOBOro NOMNOXeHNS 3aEMLLMKOB — KOPIIOPATUBHBIX KNWMEHTOB. B Mogenu ncnonb3yeTcs Kak kKonMyecTBeHHas!, Tak
N KaveCcTBEHHas WHdoOpMauus W, NOMUMO MHAOPMaLMK, crneundU4HON AN 3aemwpka, Takke YyyuTbliBaeTcs
AononHuTenbHas MHAOPMAaLUS U3 BHELLHUX NCTOYHMKOB, KOTOPas MOXET OKa3aTb BWSHWE Ha NOBeAeHMe 3aeMLuyika.
[Ae 3TO npakTU4YecKkn OCyLWEecTBMMO, TakkKe WCMoNb3yeTcs WHMOpMauus HauMOHaNbHbIX W MeXAyHapOAHbIX
PeNTMHroBbIX areHTCTB. LLikana pasgenseTcsi Ha ypoBHU, K&XXOA0MY U3 KOTOPbIX NPUCBanBaeTCs Noka3aTenn BEPOSTHOCTU
HacTynnexus gedonTa, KOTopble YYMTbIBAOT NMPOrHO3HYO MHAOPMaLMIO N KnaccudukaLmio akTMBOB Ha JTarnbl COrNacHo
ctaHgapty MCoO (IFRS) 9 «®uHaHCOBbIE MHCTPYMEHTbLI». B cnyyae HeoGXoaMMOCTM 3TW AaHHble onpeaensitoTcs Ans
KaXKaoro 3KOHOMUYECKOro CLieHapus.

KasHayvelickue omHouweHusi

KasHauelckvne oTHoweHus KomnaHuu/[pynnbl BKIKOYAOT OTHOLIEHWUSI C KOHTpareHTamu, TakuMy Kak opraHusaumu no
OKas3aHulo (OUHAHCOBbLIX ycryr, 6aHK1, GpOKepbI-aunepsl, GUPXU U KNUPUHIOBbIE OpraHu3aumu. [ns OueHKU Takmx
OTHOLLEHWI fenapTameHT KpeauTHoro pucka KomnaHuu/lpynnsi aHanuanpyeT o6LLeoCTyNHY0 MHPOpMaLUio, Takyto
KaK (PUHaHCOBAasi OTYETHOCTb, U laHHbIE U3 APYTUX BHELLUHWUX UCTOYHUKOB, HANPUMEP, BHELLHUE PEATUHTU, U NpUCBanBaeT
ypoBeHb AedonTa.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 85u3 114



Kpedumni koprnopamueHbIM KrueHmam

OueHKy KopropaTUBHbIX 3aeMLMKOB MPOBOAMUT kpeauTylowee noapasgeneHne — KpeauTHbli AenapTaMeHT rofloBHOTO
oduca uUnu dunuansl U OoMNoNHUTENbHbIE oduckl. OueHKa KpeaMTHOro pucka OCHOBaHa Ha MOAENU KPeauTHOro
CKOPWHra, KoTopasl yYuTbIBaeT PasfnyHyto UCTOPUYECKYHD, TEKYLLLYIO U NMPOrHO3HYIO MHOPMALIMIO, TAKyHO KakK:

. NcTopuyeckas dpuHaHcoBas MHopmaumst BMeCTe C NPOrHo3amu 1 NnaHaMmm, NoAroToBMNEHHbIMY B paspese
knueHToB. Takas pmHaHcoBasi MHOPMaLMS BKIIOYAET AaHHbIE O MONYYEHHbIX M OXuAaeMblx pedynbraTtax,
KO3 PULUMEHTBI NNATEXKECNOCOOHOCTH, KOIPPUUMEHTBI NMKBUOHOCTU U Niobble Apyrne KOIMULNEHTD,
YMECTHbIE AN OLEHKU (PUHAHCOBLIX pesynbTaToB AeATeNbHOCTU KMeHTa. YacTb Takux nokasaTenen
3akpennsieTcs B 4OroBopax C KNMeHTaMu, 1, cnegoBaTernbHO, UX OUeHKke yaensieTcs bonbluee BHUMaHMeE.

. Ob6wenocTynHasa MHOpPMaLUsi O KIMEHTaxX U3 BHELUHUX WCTOYHMKOB MHdOpMauun. Takasi uHdopmaums
BK/IOYAET BHELIHWE PENTUHMN, MPUCBOEHHbIE PENTUHIOBBIMU areHTCTBaMu, OTYeTbl He3aBWCUMbIX
aHanuTUKOB, LieHbl 0bpaLlaloLLmMXCs Ha pblHKe 0BnuUraumn N NPecc-pennsbl U ctTaTbu.

. Opyras obocHoBaHHasi 1 nogTBepxaaemasl MHopmaums O KadyecTBe YnpaBfieHWs U BO3MOXHOCTSAX
KNWeHTa, KoTopas YMecTHa ANns onpeaeneHns pesynbTaToB AesTENbHOCTU OpraHm3aumm

KomnaHusi/I pynna vicnonb3yeT CriefyloLime YPOBHU BHYTPEHHETO KPEAUTHOIO peTUHra:

OnucaHue ypoBHA
BHYTPEHHero penTuHra
Bbicokuin
CtaHgapTHbIN

YpoBeHb BHYTPEHHEro peMTuHra PD 3a Becb cpok

O6ecueHe}.1.H.b|e/H N3KU

B tabnuue Hwke nNpeAcTaBneH aHanv3 KpeauTHOro kavectBa (DMHAHCOBLIX aKTMBOB B 3aBMCHMOCTW OT KPeaWTHOro
penTMHra aMmMTeHTa no coctosiHuio Ha 31 aekabps 2027 roga:

Bbicoknn CpeaHun  Huskumn Be3 penTnHra Utoro

[leHexHble cpeAcTBa U UX 9KBUBAmNEHTbI

3aliMbl NpegocTaBreHHbIe

ToproBble LieHHble Bymaru

ToproBble LieHHble Bymaru, nepedaHHble no gorosopam PEMO
WNHBECTULIMOHHBIE LiEHHbIE Bymaru

[OOMNOJTHUTE / UBMEHUTL NP HEOBXOAUMOCTU]
Mpoune pnHaHCOBbLIE aKTUBbI

Wtoro

B Tabnuue Hwke nNpeacTaBneH aHanv3 KpeauTHOro kavectBa (DMHAHCOBbLIX aKTMBOB B 3aBUCHMOCTM OT KpeOWTHOro
penTMHra aMmMTeHTa no coctosiHuio Ha 31 aekabps 2026 roga:

Bbicoknn CpegHun  Huskum Be3 perTnHra Utoro

[leHexHble cpefcTBa 1 UX 9KBMBANEHTI

3aliMbl NpegocTaBreHHbIe

ToproBble LieHHble Bymaru

ToproBble LieHHble Bymaru, nepeaHHblie no gorosopam PEMO
NHBECTMLMOHHbIE LieHHbIe Bymarm

[AOrNOJIHUTL / UBMEHUTbL NP1 HEOEXOANMOCTH]
lMpoune puHaHCcoOBbIE aKTUBbI

Utoro

Benuy4uHa, nodsepxeHHasi pucky degporima

BenuuuHa, noasepxxeHHas pucky gedonta (EAD), npeacrtaenseT cobor BanoByt 6anaHCoBYH CTOMMOCTb (PMHAHCOBbIX
WHCTPYMEHTOB, MOANEXaLlMX OLEeHKe Ha npeameT obecueHeHus, u OTpaxaeT Kak CnocOoOHOCTb KIMeHTa yBenuyvBaThb
CBOI 3a[I0IKEHHOCTb NpY NpUbnMkeHnn K aedonTy, Tak N BO3MOXHOCTb JOCPOYHOro norawenusi. Ons pacyeta EAD
ans kpeauTos 3tana 1 Komnarus/pynna oueHNBaeT BEPOATHOCTb HACTynneHusa gedonra B TedyeHne 12 mecsaues ans
oueHkn 12-mecauvHbix OKY. Ons aktmuBoB ATana 2, Otana 3 u MNMCKO dwuHaHcoBbIX akTnBoB nokasatens EAD
paccmaTtpuBaeTcs Ansi COObITUI, KOTOPbIE MOTYT MPOU30NTM Ha NPOTSKEHWUN BCErO CPOKa AENCTBUS MHCTPYMEHTA.
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Komnanusi/[pynna onpepensietT nokasatens EAD nytem mMopenvpoBaHus Auana3oHa BO3MOXHbIX pe3ynbTaToB Mpu
HacTynneHun gedonTta B pasfnyHble MOMEHTbI BPEMEHM, YTO COOTBETCTBYET MHOXECTBEHHbIM CLieHapusiM. 3aTem B
3aBUCUMOCTM OT pe3ynbTaTtoB mogenen KommaHuu/[pynmbi KaXOoMy 3KOHOMUYECKOMY CLIEeHapuvio NpucBamBaloTcs
nokasatenu PD cornacHo ctaHgapTty MC®O (IFRS) 9 «PuHaHCOBbIE MHCTPYMEHTbI».

YposeHb nomeps npu eghonme

OueHka KpeguTHOro pucka OCHOBbIBAeTCH Ha CTaHAapTHOM wmogenu oueHkn LGD, B pesynbtate KoTopown
ycTaHasnueatoTca onpegeneHHble ypoeHu LGD. [aHHble ypoBHU LGD yuuTbiBalOT oXuaaembl nokasatens EAD no
CpaBHEHMWI0 C CyMMamu, KoTopble, Kak oxupgaeTcs, 6yaQyT BOCCTAHOBMEHbl UMW peanv3oBaHbl B pe3ynbraTte Npoaaxwu
yAepxnmBaeMoro obecneyeHus.

'oe aTo Heobxoammo, ons onpegenerHus ypoeHsa LGD no ctaHgapTy MC®O (IFRS) 9 «®nHaHCOBbIE MHCTPYMEHTbI» A1
Ka)xgow rpynnbl pMHAHCOBLIX MHCTPYMEHTOB MCMOMb3YTCSA HOBbIE AaHHbIE U NMPOrHO3HbIE 3KOHOMUYECKME CLIEHapUu.
Mpwy oLeHke NPOrHO3HON MHOPMALMK 0XMaaeMble pedynbTaTbl OCHOBLIBAOTCSH HA MHOXECTBEHHBIX CLIEHAPUSIX.

YpoeHu LGD oueHuBatoTca s Bcex knaccoB aktveoB Otana 1, 2 n 3 n MNCKO. UcxogHble AaHHble ANst TAKUX YPOBHEN
LGD oueHuBaloTCs W, rge 3TO BO3MOXHO, KOPPEKTUPYIOTCA MOCPEACTBOM TECTMPOBaHUSI HA OCHOBE WCTOPUYECKUX
[aHHbIX, YYUTbIBasi HeAaBHWE BOCCTAHOBMNEHUS. B cnyyae HEOGX0AMMOCTU Takne AaHHble ONpeaensTcs Anst Kaxaoro
3KOHOMMWYECKOrO CLeHapus.

pynnupoeka chuHaHCO8bIX aKmMUB08, OUEHKa KOMOPbIX OCyw,ecmeniaemcs Ha epynnoeoU OCHoe8e

B 3aBuMcuMOCTM OT hakToOpOB, ykasaHHbIX Hwke, Komnarus/[pynna paccuntbiBaeT OKY nmbo Ha mHAMBMAOYyanbHOM
ocHoBe, nnMbo Ha rpynnoBow ocHoBe. Knaccel aktuBoB, no kotopbiM KommnaHus/[pynna paccuutbiBaeT OKY Ha
WHAVBMAYANbHON OCHOBE, BKMIOYAIOT criedyoLme:

. BCE aKTUBbI ATana 3 He3aBUCKUMO OT Knacca (hMHaAHCOBbIX aKTUBOB;

. nopTdens KOMMep4eckoro kpeanTosaHus Atana 2 n Jtana 3;

. KPYMHbIE U YHUKaNbHblE MHCTPYMEHTbI B MOpTdene KpeaMToBaHWsA NpeanpuaTiii Manoro brusHeca;

. KasHauelcKkmMe OTHoLLEeHUst (Hanpumep, cpeacTBa B 6aHkax, 9KBMBANeHTbl 4EHEXHbIX CPeACTB U JOMNroBble
MHBECTULMOHHbIE LIEHHbIE ByMaru, oLeHMBaeMble MO aMOPTU3NPOBaHHOM cTtoumocTn n no CCMCh);

. (hVHaHCOBbIE aKTUBbI, KOTOPble GbiNK KNaccuguumposaHb! kak NMCKO B MOMEHT npekpalleHns Npu3HaHns

nepBOHaYanbLHOro 3aMa 1 Npu3HaHWsA HOBOrO 3ariMa B pesynbTaTe pecTPyKTypusaummu gosnra.
Knaccbl aktnBoB, no koTopbiM Komnaxusi/Ipynna paccuuTeiaeT OKY Ha rpynnoBon OCHOBE, BKIOYAIOT creaytoLme:

. KpeauTbl PO3HUYHBIM KnneHTam B ATane 1 1 2, a Takke NopTdesib KOpriopaTMBHOMO kKpeanToBaHust Atana 1;
. npuoBpeTeHHbIE KPeaUTHO-0GECLEHEHHbIE (DUHAHCOBbLIE aKTUBHI, YPaBIeHWe KOTOPbIMU OCYLLECTBIISIETCS
Ha rpynnoBoi OCHOBE.

KOMﬂaHUFI//—pyﬂﬂa 00beanHsieT JaHHbIe PMHaHCOBbIE aKTUBbI B OAHOPOAHbIE FPYNMbl B 3aBUCMMOCTU OT BHYTPEHHUX U
BHELLHUX XapaKTepPUCTUK KpeauToB, HanpumMmep, BHYTPEHHEro KpeaAnTHOro penTuHra, CPOKOB NPOCPOYKM NaTexen, Buaa
npoaykra, 3anorosoro KOSdI)(*)VILI,MeHTa unnu oTpacnu, B KOTOpOVI OCyLleCTBNAET CBOK OeATEeNIbHOCTb 3aeMLLUK.

lNpoeHo3Has uHghopMauus U MHOXXeCMmEEeHHbIe SKOHOMUYEeCKUe cueHapuu

B cBoux mopensx pacdyeta OKY Kommnarus/Ipyrnna ncnonb3yeT LWMPOKUIA CNEKTP NPOrHO3HON MHOpMaLun B Ka4ecTBe
NCXOAHBIX 3KOHOMUYECKNX AaHHbIX, HanpuMmep:

. Temnbl pocTta BBIT;

. ypoBeHb 6e3paboTuLibl;

. 6asoBble cTaBku LieHTpanbHoro 6aHka;
. 0BMeHHbIe Kypcbl.

McxogHble gaHHble U Mogenu, ncnosnb3yemble npu pacyete OKY, He Bcerga OTpaXakT BCe XapakKTepPUCTUKN PbIHKa Ha
faTty npeacTtaBneHna (UHAHCOBOW OTYETHOCTM. YT1006bI OoTpa3nTb 3TO, WHOrga npoun3BOAATCA Ka4veCTBEHHbIe
KOPPEKTUPOBKN UMW  HANoXeHua B Ka4deCTBe BpPEeMEHHbIX KOPPEKTUPOBOK, €Clin Takue pasiinyma  ABnATCA
CyLweCTBE€HHbIMU.

[nsa nonyyeHns nporHo3Hown nHdopMauun KomnaHus/pyrnna nenonb3dyeT AaHHblE U3 BHELLUHUX UCTOYHUKOB (BHELLHWE
PENTMHIoBbIE areHTCTBAa, roCyAapCTBEHHbIE OpraHbl, Hanpumep, LeHTpanbHble 6aHkn 1 MexayHapoaHble PUHaHCoBble
UHCTUTYTHI). Cneumanuctel [JenaptameHta KpeauToBaHus OnpefensiioT BecoBble KOIMPPULUMEHTbI, OTHOCUMbIE Ha
MHOXeCTBEHHbIE CLeHapuu.
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vi. MakcMManbHbIW KpeaUTHbIN PUCK

MakcumanbHas BenuunHa KpeaAUTHOro pucka KomnaHuu/I'pynnb/ Nno aKTneam, OTpaxXeHHbIM B GanaHce, Kak npasuno,
OoTpaxaeTca B ©GanaHcoBOW CTOMMOCTM (PMHaHCOBbLIX aKTUBOB B 6anaHce. Bo3aMOXXHOCTb B3aMMHOrO 3a4eTa akTUBOB U
06s3aTenLCTB He npmMBOOUT K CYLLECTBEHHOMY CHWXXEHUIO NOoTeHUManbHOro KpeanTHOro pucka.

MakcumarnbHbIi  YpOBEHb KpeauTHOro pucka KomnaHuu/[pynnel npeAcTaBneH B Tabnuue Hwke. Bo3MOXHOCTb
B3aMMo3a4yeTa aKTMBOB U 00A3aTenbCTB He WMEeeT CYLIeCTBEHHOro 3Ha4YeHWs AN CHIDKEeHUs1 MoTeHuMarnbHoro
KpeauTHOro pucka.

31 pekabps 31 pekabps
2027 r. 2026 r.

[leHexHble cpeAcTBa U UX 9KBUBAmNEHTbI

3aliMbl NpegocTaBreHHbIe

ToproBble LieHHble Bymaru

ToproBble LieHHble Bymaru, nepegaHHble no gorosopam PEMO
WNHBECTULIMOHHBIE LiEHHbIE Bymaru

[OOMNOJTHUTL / UBMEHUTL NP HEOBXOAUMOCTU]
Mpoune pnHaHCOBbLIE aKTUBbI

WToro makcumanbHoro YPOBHA KpeaAUTHOro pucka

Mo cocTosiHmio Ha 31 aekabps 2027 ropa u Ha 31 gekabps 2026 roga NPocpoYeHHbIe, HO He 0becLieHeHHbIe hMHaHCOBbIE
aKTVBbl OTCYTCTBOBAIMN.

AHanmn3 nNpocpoYeHHbIX (hMHAHCOBbLIX aKTMBOB MO CPOKaM, NPOLUEALLNM C MOMEHTa 3afepXKu nraTexa, No COCTOSHUI0
Ha 31 pnekabps 2027 roga:

C C C C C
3afepXXKON 3afepXKOW 3a[depXKKOW 3afepXKOW 3a[AepiKKOW
nnateXxa nnarexa OT NJylaTeXa OT Nnarexa OT nnaTexa
meHee 1 1 p03 3 pob 6 mecsiueB  6onee 1
mMecsua mMecsueB mecsaueB Ao 1ropga roga WUToro

[eHexHble cpeacTBa U UX 9KBUBANEHTbI

3aliMbl NpefocTaBneHHbIe

ToproBble LieHHble Bymaru

ToproBble LieHHble Bymaru, nepefaHHbIe No
porosopam PEMNO

WNHBECTULIMOHHBIE LiEHHBbIE Bymaru

[OOMNOJTHNTE / UBMEHUTL INPU
HEOBXOANMOCTU]

lMpoune puHaHCcoBbIE aKTUBbI

Utoro

AHanu3 npocpoyeHHbIX (PUHAHCOBBIX akTMBOB MO CPOKaMm, NpoLleLllnM ¢ MOMEHTa 3aAepXKku nraTexa, No COCTOSIHUIO
Ha 31 gekabps 2026 roga:

C C C C C
3afepXXKON 3afepXKOM 3a[AepXKKOW 3afepXKOW 3a[AepiKKOW
nnarteXa nnarTexa OT nflateXka OT nnarexa OoT nnaTexa
meHee 1 1 p03 3 pob 6 mecsiueB  6onee 1
mMecsua mMecsueB mecsaueB Ao 1ropga roga WUToro

[leHexHble cpeAcTBa U UX 9KBUBAmNEHTbI

3aliMbl NpefocTaBneHHbIe

ToproBble LieHHble Bymaru

ToproBble LeHHble Bymaru, nepegaHHbIe No
porosopam PEMNO

WNHBECTULIMOHHBIE LiEHHbIE Bymaru

[OOMNOJIHNTE / USMEHUTL NP
HEOBXOANMOCTH]

lMpoune puHaHCcoBbIE aKTUBbI

Utoro
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37.3. Pwuck nukBugHocTHn

Puck nukBmgHoCcTM — 31O PUCK TOro, 4to KOMI'IaHLIFI//_,DyI'Iﬂa MOXET CTOJIKHYTbCA CO CJIOXHOCTAMWU B NpuBrevYeHun
AEHEeXHbIX CpeaCTB ANA BbINOJTHEHNA CBOUX obsasaTenbCcTB. PUCK NMKBUMOHOCTY BO3HUKAET npu HecosnageHnn no Cpokam
norawleHusi akTMBoB U 06s3atensbcTB. CoBrnageHne w/mnm KOHTpONnMpyemoe HecoBnageHume no Ccpokam norawueHnda u
NPOUEHTHbIM CTaBKaM akTUBOB WU 065a3aTenbLCTB ABMNSETCA OCHOBOMONarawwM MOMEHTOM B ynpaBneHnn puckom
nukemaHocTtn. Benepcreume pa3H006pa3Mf-| NPOBOAUMbIX OMepauuin N CBA3AHHOW C HUMW HeonpenerieHHOCTU MoSIHoe
coBnageHme no cpokam noraweHuna aktneoB U 00a3aTenbLCTB He sBNSeTCs AN PUHAHCOBbLIX MHCTUTYTOB 06bIYHOM
I'IgaKTVIKOVI, YTO AdaeT BO3MOXHOCTb YBEJIMYUTb I'IpVI6bIJ'IbHOCTb ornepauui, ofgHaKo MoBbIWAET PUCK BO3HUKHOBEHUSA
YObITKOB.

KOMI'IaHUFI/I_pyI'IFIa noggepXxueaet HeobxoanMbIN ypoBeHb NMUKBUOHOCTU C UeNblo obecneyeHnsi NOCTOSIHHOIO HanMuns
AEeHeXHbIX CpeacTs, HeOoOXOAMMBIX ANsi BbINOSIHEHMS BCEX 00513aTeNbCTB Mo Mepe HacTynieHna CpoKOB UX noraweHna.
MonuTuka Mpynnbl No ynpasneHuo NMMKBMAHOCTLIO paccMaTpuBaeTcs N yTBepXaaeTcs PyKOBOACTBOM.

KomnaHusi/[pyrnna cTpeMUTCs akTUBHO NOAAEPXKUBaTb AMBEPCUMDULMPOBAHHYIO U CTabUNbHYIO CTPYKTYPY UCTOHMHWUKOB
(pMHaHCUpOBaHUsl, COCTOSILLMX W3 BbIMYLLEHHbIX AOMNMOBbIX LEHHbIX Gymar, [erno3nTOB OCHOBHbIX KOPMOPaTUBHbLIX
KIMUEHTOB 1 (PU3NYECKMX NUL, A TakKe AUBEPCUMLIMPOBAHHLIA MOPTENb BbICOKONMMKBUAHBLIX aKTUBOB AJsi TOTO, YTOObI
KomnaHusi/Ipynna 6bina cnocobHa onepatnBHo U 6e3 peskux konebaHui pearpoBaTs Ha HenpeaBuUaeHHble TpeboBaHus
B OTHOLLEHUW TIMKBUOHOCTY.

OueHKa NMKBNAHOCTU OCyLleCTBNAeTCA:

. B 3aBUCUMOCTM OT KONMYECTBA UMEIOLLMXCA B pacrnopsbkeHun KomnaHuu/[pynnbl akTUBOB Y BO3MOXHbIX
CPOKOB UX peanuaauum 6es cyLecTBeHHbIX notepb Ans KommaHuu/Mpynnei,
. B 3aBMCMMOCTM OT MMeEILLUXCs 06S3aTENbCTB, CPOKOB OO WX MOrALIEHWUS W AWHAMUKU W3MEHEHUs

KonnyecTBa 0683aTenbLCTB BO BpeMeHN.

Mo3numsi cuMTaeTcsl PUCKOBOW, €Cnu NUKBWUAHLIX akTUBOB KommaHuu/[pynnbl M NPOrHO3MPYEMOro MOCTynneHus
(pMHaAHCOBBLIX PECYPCOB HEAOCTAaTOMHO ANS UCNoNHeHust o6s3atenscTB KommaHuu/I pyrnbl B HEKOTOPbIA Nepuop,
BPEMEHM.

KoopavHauua pedatensHoct Komnanuu/pynnbl No ynpaeneHuio NUKBUOHOCTLIO ocyllecTenseTca lNpencenarenem
MpaBneHua unu ero 3amecTuTenem, nyTemM KOHTPOMS KpaTKOCPOYHOW, CPeAHECPOYHON U AONTOCPOYHON MTUKBUOHOCTM.
[YTOYHUTE COlrTIACHO BHYTPEHHUM HOPMATUBHBEIM [JOKYMEHTAM)]

Tekylieit (MrHOBEHHOWM) TNUKBUOHOCTBIO MNPU3HAETCH COOTHOLEHWME Mexay TpeboBaHusAMUM K obasaTenscTBamu
KomnaHuu/lpynnel, NoAnexalyMy MoralleHnio B TeYeHWe Tekyllero [AHs. KpaTKoCcpoyHOW, CpegHEecpoyvHOW W
[JONTOCPOYMHOW  NUKBUOHOCTBIO — MPU3HAETCs  COOTHOLWEHWe Mexay TpeGoBaHusMu M oba3aTenscrtBamu
KomnaHuu/lpynbl, NoanexalyMy noralleHuio 3a yCTaHOBIIEHHbIE NepUoabl BPEMEHH.

PerynupoBaHue pucka INUKBUOHOCTY OCYLLECTBNSIETCS MyTEM KOHTpONs AedvumTa/u3bbiTka OeHexXHbIX pPecypcos,
pacnpegeneHust U nepepacnpeneneHnsi AEHEeXHbIX PECYPCOB MO MHCTPYMEHTAM B 3aBUCHMMOCTU OT CPOKOB BIOXEHUN,
CTeneHu WX NMUKBUOHOCTM U YPOBHSI JOXOAHOCTW, B TOM YWCIe BbiAeNeHVe OeHeXHbIX CPeacTB Ans npefocTaBneHus
KpeamMTOB, BbiMyck COBCTBEHHbIX LIEHHbIX GyMar.

B ocHoBe cucTeMbl aHan13a NMKBUAHOCTU NMEXUT MeTOZ OLLeHKM paspbiBa B CPOKax norawieHusi TpeboBaHuii (akTBOB) 1
obssaTtenscTB (MaccusoB) Kommnanuu/lpynnbl, ANS Yero exegHEeBHO PacCUUTHIBAIOTCA Nokasatenu u KoshdULMeHTbI
n3bbITka (aeduunTa) NMKBUAHOCTU, B COOTBETCTBUU C yKkaszaHuamu BaHka Poccuu.

KpedummHbili Komumem ycTaHaBnvBaeT npefesbHble 3HadeHnsa KoadpduumneHToB n3bbiTka (aeduumra) NMMKBUOHOCTMY.
AHanu3s nuksugHoct Komnarnuu/lpymnnsbl 3aknovaeTcs B COBNOAEHUN BbileyKa3aHHbIX KO3(PMULNEHTOB, aHanu3e nx
abCoMIOTHBIX 3HAYEHU U UX AUMHAMWKW, a Takke B CPaBHEHWM WX 3HAYEHWA C NpeaerbHbIMU  3HaYeHUSIMU,
ycTaHoBneHHbiMu B Komnanuu/l'pynne. [YTOYHUTb COMNTIACHO BHYTPEHHVM HOPMATUBHBIM JOKYMEHTAM]

YHpaBneHme PUCKOM NUKBMOHOCTU BKIOHaET B cebs cnepywouwme npouenypsbl:

. NPOrHo3vMpoBaHWe NOTOKOB NaTexell B pa3pese OCHOBHbIX BUAOB BanioT U onpefeneHne Heobxoammoro
ob6bemMa NUKBUAHbIX aKTUBOB;

. MOHUTOPUHT KO3 DULIMEHTOB NIMKBUAHOCTU U UX NMPOTHO3;

. nofaepxaHve AMBepcuULMPOBaHHbIX UCTOYHUKOB PECYPCOB;

. nnaHMpoBaHue BbiJayn CCYOHOW 3a[0MMKEHHOCTU C TOYKM 3PEHUS HanuyMsi CBOGOAHbLIX [EeHEXHbIX
pecypcoB v noaaepaHus AONyCTUMOrO YPOBHSI pUcka NUKBUAHOCTY;

. nnaHMpoBaHue AeUCTBUI N0 BOCCTAHOBNEHWIO HEOBXOAMMOrO YPOBHS NUKBUAHOCTU B HEGNAronpuUATHbIX 1
KPU3UCHBIX YCINOBUSIX;

. YCTaHOBMEHVWE NMUMUTOB Ha TPaHCOPMAaLMI0 [AEHEXHbIX PECYPCOB B ApyrMe BuAbl akTUBOB: NUMUTbI

OEHEeXHbIX CpefdCTB Ha CMeKynATUBHble W WHBECTULMOHHbIE ofepauunm C LeHHbIMM Gymaramu B
3aBWCKMMOCTU OT BUAA M CPOKa LieHHbIX Bymar;

. nepepacnpegeneHve akTVBOB MO Cpokam (MpefocTaBrieHue KpaTKOCPOYHbIX, CPEeAHECPOYHBbIX U
AONroCpPOYHbIX Kpedumos (3aliMog), OCYLLEeCTBIEHNE CMEeKYNATUBHBLIX U MHBECTULIMOHHBLIX onepauuin Ha
pblHKE LIEHHbLIX Oymar, M3MeHeHue OTKpbITOW BantoTHoW no3uvumu (OBI1), nepeHocumoln Ha crnegyloLwmi
OeHb).
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YnpaBneHve nukBUAHOCTbIO KomnaHuu/pynnel TpebyeT npoBefeHUs aHanu3a YPOBHS TUKBUAHBLIX aKTWMBOB,
HeobXoAMMOro Ans yperynmpoBaHusi 0653aTenbCTB NPU HAaCcTYMIeHUM cpoka UX MoralleHusl; obecrnedyeHns focTyna kK
pasnuyYHbIM UCTOYHMKaM (PMHAHCMPOBaHUS; HANMMYMs NNAHOB Ha Cryvail BO3HUKHOBEHUS Npobnem ¢ (oMHaHCMPOBaHNEM
M OCYLEeCTBMEHWUS KOHTPOMsl 3a COOTBETCTBMEM 6anaHcoBbiX KO3(MULMEHTOB IUKBUAHOCTU TpebGoBaHUAM

3akoHogaTenbcTBa Poccuiickon ®enepavmu.

KasHadencTteo KOHTpONuMpyeT exeaHeBHY0 No3numnto nNo NIMKBMOAHOCTU N perynapHoO NpoBOoAUT CTpecC-TeCTUupoBaHue no
JIMKBUOHOCTU MNPU pasfindHbIX CUeHapudax, oxBaTbliBalOWMX CTaHOApPTHble U bonee He6naror|p|/|$|THb|e PbIHOYHbIE

ycnoBus.

banaHcoBas CTOMMOCTb (PUHAHCOBBLIX WHCTPYMEHTOB MO OXWOAEMbIM CPOKaM MoralleHus npencrasneHa B Tabnvue

nanee no coctosaHuio Ha 31 gekabpsa 2027 ropa:

Oo
BOCTpebo-
BaHuA 1 B
CpOK MeHee
(8 mbics4ax poccutickux pybnel) 1 mecsiLa

OT1p00
3 mecsiueB

OT3 mo
12 mecsiueB

CBbliwe
12 mecsiueB

[OMOHNTL
/ UBMEHWTB
neu
HEOBXOOM-
MOCTH]

C Heonpe- MWToro
AeneHHbIM
CPOKOM

®DUHAHCOBbIE aKTUBbI

[eHexHble cpeacTsa u
3KBMBANEHTbI AEHEXHbIX CPEACTB
3aliMbl NpefoCTaBEHHbIE
ToproBble LieHHble Bymaru
ToproBble LieHHble Bymaru,
nepegaHHble no gorosopam PEMO
WNHBECTULIMOHHBIE LiEHHbIE Bymaru
WHBeCTMUMN B aCCOLIMMPOBaHHbIE
opraHusaumm

WHBECTMUMOHHAs HEABMXUMOCTb
AkTVB B popme npasa
nosb30BaHVs

[OOMNOJTHNTE / UBMEHUTL INPU
HEOBXOA4UMOCTU]

Mpoyre rHaHCOoBbIE aKTUBbI

UTtoro chHaHCcOBbIEe aKTUBbI

®durHaHcoBble 06s3aTeNnbCTBa
Cpepactea huHaHCOBbIX
yupexaeHui

CpegncTtsa KnnMeHToB
BbinyLeHHbIe foMTrOBbIE
obsi3aTenbCTBa
Obsi3aTenbCTBa NO apeHae
[OOMNOJTHNTE / UBMEHUTL INPU
HEOBXOA4UMOCTU]

Mpoune mHaHcoBbIE
obs3aTenLCcTBa

Wtoro ¢pmHaHcoBbIE
obsizaTenbcTBa

YucTbih 6anaHcoBbIN pa3pbIB
JNIMKBUGHOCTU

COBOKYMHbIN pa3pbIiB
JIMKBUGHOCTU
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BanaHcoBasi CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB MO OXWOAEMbIM CpOKaM MoralleHust npeactaBineHa B Tabnuue
nanee no coctosHuio Ha 31 gekabpsa 2026 roga:

Ho OTt1p0 OT3 po Cabiwe [gornosnHuTs € Heonpe-  Utoro
BocTpebo- 3 MecsiueB 12 mecsiueB 12 mecsiueB  /M3MEHUTL  AeNeHHbIM
BaHUA U B v CpOKOM
CpOK MeHee HEOBXOAM-
(8 mbicsiyax poccudickux pybned) 1 Mecsiya MOCTH]

®DUHaHCOBbLbIE aKTUBbI

[eHexHble cpeacTsa u
3KBMBANEHTbI EHEXHbIX CPEACTB
3aliMbl NpefoCTaBEHHbIE
ToproBble LieHHble Bymaru
ToproBble LieHHble Bymaru,
nepegaHHble no gorosopam PEMO
WNHBECTULIMOHHBIE LiEHHbIE Bymaru
WHBeCTMUMN B aCCOLMMPOBaHHbIE
opraHusaumm

WHBECTMUMOHHAs HEABUKUMOCTb
AkTVB B hopme npasa
Nnosb30BaHNs

[OOMNOJTHNTE / UBMEHUTL INPU
HEOBXOA4UMOCTU]

Mpoyre rHaHCOBbIE aKTUBbI

UTtoro ¢pHaHCcOBbIEe aKTUBbI

®duHaHcoBble 06s3aTenbCcTBa
CpepacTtea huHaHCOBbIX
yupexaeHui

CpeqncTtsa KnnMeHToB
BbinyLeHHbIe fOMTrOBbIE
obsi3aTenbCTBa
Obsi3aTenbCTBa NO apeHae
[OOMNOJTHNTE / UBMEHUTL INPU
HEOBXOA4UMOCTU]

Mpoune mHaHcoBbIE
obs3aTenLCcTBa

WUtoro ¢pmHaHcoBbIE
obsizaTenbcTBa

YucTbii 6anaHcoBbIN pa3pbIB
JNIMKBUAHOCTU

CoOBOKYMHbIM pa3pbIB
JIMKBUGHOCTH

MpvBeadeHHas Oanee Tabnvua nokasbiBaeT pacnpenerieHMe o6GsA3aTenbCTB MO COCTOSIHUIO Ha OTYETHble Aathl Mo
[OrOBOPHbIM ~ CpOKaM, oOcTaBWMMCS OO0 noraweHus. CymMMbl B Tabnuue npeacTaBfsloT — KOHTPaKTHble
HEeVCKOHTMPOBAHHbIE AEHEXHbIE MOTOKW, BKItoYasi obLLy0 CyMMy 06A3aTenbsCTB No (hMHAHCOBOW apeHde (4o BbiyeTa
OyayLumMX (PUMHAHCOBBIX BbLIMMAT), LEHbl, YKadaHHble B BasOTHbIX popBapAHbIX KOHTpaKTax Ha MOKYMKY (MHaHCOBbLIX
aKTVMBOB 3a eHeXHble CPeACTBa, KOHTPAKTHbIE CyMMbl, NoANexXallue oGMeHy No BasoTHbIM CBOMaMm, pacyeT Mo KOTOPbIM
OCYLLECTBNAETCA Ha BarioBOi OCHOBE. DTN HEANCKOHTUPOBAHHbBIE AeHEXHbIE MOTOKW OT/IMYAOTCA OT CYyMM, OTPaXXEeHHbIX
B Gyxrantepckom 6GanaHce, Tak Kak GanaHCcoBble CyMMbl OCHOBaHbl Ha OWCKOHTUPOBAHHbLIX AEHEXHbLIX MOTOKaX.
MpounsBoaHble NHAHCOBLIE MHCTPYMEHTLI, PacyeT Mo KOTOPbLIM OCYLLECTBSETCA Ha HETTO OCHOBE, OTPaXKeHbl B YNCTOM
CcyMMe, noasiexallen Beinnare.

Kak npaBuno, pacxoxaeHue ¢ ©6anaHCcoBOW CTOMMOCTLIO npeacraeiieHO HapalweHHbIMU NoTeHUManbHbIMMU pacxogamm no
npUBNEYeHHbIM CpeacTBam COrfacHo yCroBusM AOroBOPOB, AENCTBYIOLUX HA AaTy pacyeTa, 40 KOHLA UX peanusaumun.

B Tex cnyvasix, korga cymMMa K Bbinnate He siBNsieTcs (OMKCMPOBaHHOW, CyMMa B Tabnuue onpenensieTcss ucxoas us
YCINOBUI, CYLLECTBYIOLMX HA OTYETHYI0 AaTy. BanioTHble BbiNnaTthl NepecyMTbIBAOTCS C UCTMONb30BaHUEM OBMEHHOTO
Kypca CMoT Ha OTYeTHylo AaTy
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B tabnuue Hwxe npeactaBneHbl puHaHcoBble obsi3aTensctBa KomnaHuu/[pynnel Ha 31 gekabpsa 2027 r. B pa3spese
CPOKOB, OCTaBLUMXCS A0 NOralleHnsl, Ha OCHOBAHUW JOrOBOPHBIX HEANCKOHTUPOBAHHbLIX 0653aTENbCTB MO NOralleHunio.

Bocﬂ::eﬁo- 3 cn)n;:ﬂ?.lzs 1 ZC::ei# :eB 1 ZCN?:(::J L?eB [aonosnHATh cgg::li‘l’l:aaﬂ Banah-
/ UBMEHUTb
BaHUSA U B Py ebIbbimus coeast
Cpok HEOBXOIM- nomokoe cmou-
MeHee OEeHeXHbIX  MOCMb
MOCTU]
1 mecsiya cpedcme

Cpepactea huHaHCOBbIX
yupexaeHui

CpegncTtsa KnnMeHToB
BbinyLeHHbIe foMTroBbIE
obsi3aTenbCTBa
Obsi3aTenbCTBa N0 apeHae
[OOMNOJTHNTBL /
USMEHUTb NPU
HEOBXOO4UMOCTU]
Mpoune drHaHcoBbIE
obsi3aTenbCcTBa
®duHaHcoBble
obs3aTenbCcTBa
YcnoBHble
obsizaTenbcTBa
KpeAUTHOro xapakrepa

B tabnuue Hwxe npeactaBneHbl uHaHcoBble obsi3aTensctBa KomnaHuu/[pynnel Ha 31 gekabps 2026 r. B pa3spese
CPOKOB, OCTaBLUMXCSH 40 NOralleHusl, Ha OCHOBaHUW JOrOBOPHbIX HEAMCKOHTUPOBAaHHbLIX 0683aTeNbCTB MO NoralleHunio.

fo OT1 o OT3 po Csblle [OMOHNTS CyMMapHasi
BocTpeb6o- 3 mecsAiueB 12 mecsiueB 12 mecsiueB eenu4uHa Banah-
/ UBMEHUTb
BaHuA U B Py 8bl6bimus coeas
CpoK HEOBXOM- nomokoe cmou-
MeHee MOCTH] OEeHeXHbIX  MOCMb
1 mecsLa cpedcme

Cpepactea huHaHCOBbIX
yupexaeHui

CpepacTtBa KNMeHToB
BbinyLeHHbIe foMroBbIE
obsi3aTenbCTBa
Ob6szaTenbCcTBa No apeHae
[OOMNOJTHNTB /
USMEHWTb NPU
HEOBXOA4UMOCTU]
Mpoune dmHaHcoBbIE
obsi3aTenbCcTBa
®PuHaHcoBble
ob6s3aTenbCTBa
YcnoBHble
ob6sizaTenbcTBa
KpeaWTHOro xapakrepa

I'IpocpoquHble obsi3aTenbLcTBa OTHOCATCS B KOJIOHKY «Jo BOCTpe6OBaHM$| n meHee 1 mecsuay.

Mo npocpoyeHHbIM akTvBaM HOPMUPYETCS pe3epB B MOSHOW CyMMe, B CBSI3W C YeM OHU He MMeloT BO3AEeNCTBUS Ha
Bbllleyka3aHHble JaHHble.

CoBnageHue W(Unu) KOHTPOIMPYEMOE HECOBMAAEHWE CPOKOB MOrallEHWs W MPOLEHTHbIX CTABOK MO aKkTvBaM W
06s13aTenbCTBaM SIBMSIeTCS OCHOBOMOMNarawLmMM BONpocoM ynpasnewus KomnaHuel/Mpynnol. Kak npaBuno, He
MPOVNCXOAMT MOMHOTO COBMAaAEHMWs MO YKa3aHHbIM MO3WLMSIM, Tak Kak onepauyy 4acTo UMEeT HEoNpeaereHHblE CPOKM
noralieHnsi ¥ pa3nuyHbIA xapakTep. HecoBnageHvne AaHHbIX NMO3ULMIA MOTEHUMANbHO MOBLILLAET NPUGLINBHOCTb, HO
BMECTe C 3TUM MOBbILLAETCA PUCK NOHECEHUs! YObITKOB. CpOK/ MoralleHusi akTUBOB U 06513aTENbCTB U BO3MOXHOCTb
3aMeLlLeHUsi NPOLIEHTHbIX 06S3aTensbCTB NO NPUEMEMON CTOMMOCTM MO Mepe HaCTyMIeHUs CPOKOB MX MoralleHus
SIBMSOTCSH BaXHbIMW (pakTopamMu Ans OLEHKU NUKBUAHOCTW KomraHuu/[pymnnbi N ee PUCKOB B Cryvyae W3MEHEHUSs
NPOLIEHTHbIX CTABOK U ouLmanbHbiX kypcoB baHka Poccuu.
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PykoBoaCTBO OCyLLeCTBNSAET ynpaBreHue akTUBaMu, YYMTbiBasi JIMKBUOHOCTb, U €XeOHEBHbIN MOHUTOPWHI 6ynyu.|,wx
[EHEXHbIX MOTOKOB M NIUKBMAHOCTU. TOT npouecc BKIO4YaeT B cebs OLUEHKY OXnaaeMbIiX EeHEXHbIX MOTOKOB N Hann4ne
BbICOKOKA4YeCTBEHHOIO obecrneveHus, KOTOpOEe MOXeT ObITb UCMOMbL30BaHO AN nony4vyeHuna AOONOJIHUTENbHOIo
d)VIHaHCMpOBaHMﬂ B Cly4ae pa3pbiBOB NMMKBUOHOCTU. drHaHCOBbIE aKTUBbI, OLEHMBAEMbIE NO cnpaBe,qnleoﬁ CTOMMOCTHU
OTpaXeHbl COrfacHO KOHTPaKTHbIM CpOKaM noralleHna, OAHako OHU BKIO4YakoT B cebs LueHHble 6ymarm, KOTOpble MOryT
ObITb peanun3oBaHbl paHbLUe B Cliyyae HeobxoanmocTn NOKPbITUA p,ecpmuma JTIMKBUOHOCTW.

37.4. PbIHOYHbIN pUCK

Komnanusi/Ipynna noasepxeH(a) pbIHOYHOMY PUCKY, KOTOPbIN ABNAETCA PUCKOM (DUHAHCOBBLIX NMOTEPL UMW CHUXKEHUS
CTOMMOCTU aKTMBOB B pe3yrnbTate HebnaronpusaTHOrO N3MEHEHUs! PbIHOYHBIX LieH (KYPCOB MHOCTPAaHHbIX BasioT, LieH Ha
AparoueHHble MeTannbl, NPOUEHTHbIX CTaBoK). KowmnaHus/[pyrnna ycTaHaBnuBaeT NVMUTbI B OTHOLUEHUW YPOBHS
NPUHMMAEMOro p1cKa U KOHTPonMpyeT nx cobrnogeHne Ha exenHeBHON ocHoBe. OHaKo NCNoMb3oBaHMe 3TOro Noaxoaa
He no3BonsieT npegoTBpaTUThL 0bpasoBaHMe YObITKOB, NPEBLILIAIOWNX YCTAaHOBMEHHbIE NMMWUTLI, B cryyae Gonee
CYLLLECTBEHHbIX U3MEHEHUI Ha PbIHKE.

PbIHOYHBIN pUCKk nogpasgenseTcs Ha:

. NPOLIEHTHBIA PUCK
. (OOHAOBbLIN pUCK
. BantoTHbIA PUCK

Mo kaxxgoMy BMAY PEIHOYHOTO pUcka, KoTopoMy KomnaHus/Ipynna noaBepraeTcs Ha OTYETHYIO AaTy, MPOBOANTCSA aHanms
YYBCTBUTENBHOCTM, OTpakalowWwuin UHMOPMaLMIo O TOM, KakK MOBAMANM Obl HA NPUObLINb UIM YObITOK U3MEHeHUs
COOTBETCTBYHOLLEN NepeMeHHON prcka, KOTOPoe MOTJIO Obl UMETb MECTO Ha OTYETHYHO AaTy.

KomnaHusi/[pynna ynpasBnsieT pbIHOYHbIM PUCKOM B COOTBETCTBUM C MOJSIUTMKOW MO YNpPaBfeHUO PbIHOYHBIM PUCKOM.
OCHOBHOW LEMNblo  yNpaBfieHUst PbIHOYHBIM PUCKOM  SIBMAETCA  ONTUMMU3aUMsi COOTHOLLEHWS PUCK/O0XOOHOCTb,
MUHMMU3ALNA NOTEPL NPY peanusaunm HebnaronpUATHBIX COBLITUIA U CHUXEHWE BEMUYMHBLI OTKIOHEHUSI (DAaKTUYECKOro
hMHaHCOBOTO pesynbTaTa OT OXXULAEMOTro.

YnpaBneHne pbIHOYHbLIM PUCKOM BKITHOYAET YNpaBrieHUe OTKPbITbIMY BarntoTHLIMU NO3ULMSIMU MO JOMTOBLIM U JOMNEBbLIM
LeHHbIM Bymaram, BanoTaMm 1 Npou3BoAHbIM (PMHAHCOBBIM MHCTPyMeHTam. B atux uenax Komutet Komnanuu/l pynmnel
Nno MNPOLEHTHON MOMUTUMKE WM NUMUTaAM YCTaHaBNUBAET NUMWUTbI OTKPbITbIX MO3ULMA, NUMWUTLI CTOM-NIOCC U ApYyrue
orpaHnyeHusi. KomuteT nNo NpoLEeHTHOW NONIMTUKE U NMMUTaM paspabaTbiBaeT METOLOSIOMMI0 B OTHOLLEHUN YrpaBIieHuUs]
PbIHOYHBLIM PUCKOM U YyCTaHaBNUBAET NMMMUTLI HA KOHKPETHbIE onepaunn. JIMMUTbI PbIHOYHOMO pYcka yCTaHaBNMBAOTCS
Ha OCHOBe (aHarnm3a CToMMOoCTH, noaBepXeHHon pucky (Value-at-Risk), cueHapHoro aHanmsa, CTpecc—TecToB), a Takke
C y4eToM perynsiTopHeix TpeboBaHuii baHka Poccun.

KomnaHusi/I pyrina ocyLLecTBRsSIET OLIEHKY PbIHOYHOIO pUCKa Kak B pa3pe3e COCTaBISALWMX, Tak U COBOKYMHO, onpeensis
MpY 3TOM KOHLIEHTPaLMI0 PbIHOYHOTO pUCKa, a Takke 3EKT OT AuBepcUbUKaLIUM.

37.5. PucK uameHeHus NpoLEHTHbIX CTaBOK

PUCK M3MeHeHMs1 MPOLEHTHbIX CTaBOK — 3TO PUCK M3MEHEHUS ChpaBeanuBonM CTOMMOCTU WU 6y,qy|.uV|x NOTOKOB
OEHEeXHbIX CpeacTB Nno (*)I/IHaHCOBOMy MHCTPYMEHTY BCneacTBMe USMeHEHUA PbIHOYHbLIX NMPOLEHTHbIX CTaBOK.

KOMﬂaHUFI//—pyﬂﬂa noapepxeHa BITUAHUIO konebaHum npeoGnauarommx PbIHOYHbLIX TMPOUEHTHbIX CTaBOK Ha ee
(MHaAHCOBOE MOMOXEHNE U MOTOKN OEHEXHbIX CPeacTB. Takue konebaHusa MOryT yBenmunmBaTb YpPOBEHb MPOLEHTHOWM
MapXun, ogHaKo MOryT U CHUXaTtb ero nnbo, B cny4vyae HeOXungaHHOro MamMeHeHuA NpoueHTHbIX CTaBOK, NMpuUBOOUTb K
BO3HUKHOBEHUIO y6bITKOB.

Puck nameHeHus NPOLUEHTHbIX CTaBOK BO3HUKaeT B CllydadX, Korga umerowmeca unu nporHosmpyemble akTuBbl C
onpefgeneHHbiIM CpPOKOM noraweHua Gonblle WM MeHblle MO BENMYUHE WMELLMXCS WK NPOrHo3npyemsbix
065a3aTenbLCTB C aHaNoOrmyYHbIM CPOKOM norawiueHu4a.

KomnaHusi/[pynna nofBepXeHa NpOLEHTHOMY PWUCKY B MEPBYD ouepeab B pesynbTaTe CBOEN AeATenbHOCTU Mo
NpefoCTaBMNEHNIO KPeANUTOB MO (PUKCUPOBaHHBIM MPOLIEHTHLIM CTaBKaM B CYMMaXx U Ha CPOKM, OTNUYaIOLLMECS OT CYyMM
1 CPOKOB MpUBIEYeHUst CPeCTB Nof (PUKCUPOBaHHbIE NPOLEHTHbLIE CTaBKM.

Llenbto ynpaBneHust faHHbIM BUAOM PbIHOYHOMO PUCKa SIBNAETCS CHUDKEHWE BIUSIHUS M3MEHEHMS MPOLIEHTHbIX CTaBOK Ha
YUCTBIN NPOLIEHTHbIN Joxof. B uensx ynpaeneHwsi NpoLeHTHbIM PUCKOM KOMUTET No NpOLEHTHON MONMUTUKE U NMMUTaM
yCTaHaBnMBaeT MakcMmarbHble MPOLEHTHbIE CTABKU NPUBIIEYEHUS CPELCTB IOPUANYECKUX NUL, @ Takke MUHUMAarbHbIe
CTaBKW pasMeLLieHUsi PeCypcoB B Kpedumbl (3aliMbi) 1OPUANYECKAM NULAM, MUHMMarbHbIe [OXOLHOCTU UHBECTULUI B
LieHHble Bymaruy, a Takke orpaHUYeHUst Ha OCPOYHbIE aKTUBHbIE Orepaumu, TO eCTb onepaunm, KOTOPbIM CBOMCTBEHEH
HanGOMNbLUUIA NPOLEHTHBIN puck. lMpaeneHue KommaHuu/pynnbi yTBepxaaeT (MUKCMPOBaHHbIE NMPOLEHTHbIE CTABKU MO
3aliMam OM3NYECKMX NNLL, KOTOPbIE NPEABapUTENBHO YTBEPXKOarTcs KOMUTETOM MO NPOLEHTHOM NONUTUKE U NUMUTAM.
MpOoUeHTHbIE CTaBKW, KaK NPaBWIo, 3aBUCAT OT CPOKa [0 MoralleHus 3arima, ero CyMMbl ¥ KaTeropumn KIMeHTa.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 93 u3 114



[Ons oueHKM MPOLEHTHOIO pucKa MCMNONb3yeTCA CUEHapHbIA aHanua. OueHka NPOUEHTHOro pucka npoBoauUTCA C
npuMeHeHneM ran-aHanna3a nytem pacnpegerneHna aktuBoB U 00a3aTenLCTB No O0roBOpHbLIM CpOKamM A0 noratueHund npu
PMKCUPOBAHHBIX NMPOLEHTHBIX CTaBKaxX M MO CpOKaM A0 NepecMoTpa MPOLEHTHON CTaBKU MpuU NfaBaowmx NpOLEHTHbIX
cTaBkax. Pacuet rana npon3BognTCcAa OTAEesIbHO Mo pOCCI/IIZCKI/IM py6ﬂﬂM n MHOCTpaHHOVI BantoTe.

Ha perynspHon ocHose KomnaHus/Ipyrina npoBoauT CTpecc-TeCTMpoBaHWe NPOLIEHTHOro pucka. B aTom cnyyae oueHka
N3MEHEHUSI NPOLEHTHLIX 4OXOA0B U PacXO40B MPOM3BOAUTCS MPU 3HAYUTENBHOM U3MEHEHWUW NPOLLEHTHBIX CTaBOK, Npu
3TOM YUNTBIBAETCS PUCK, CBA3AHHbLIN C OCPOYHBIM (40 AaTbl, TPeAyCMOTPEHHOWN AOroBOPOM) NoratleHnem/nepecmoTpom
NPOLIEHTHOW CTaBKM U JOCPOYHbBIM noralleHnem kpedumos (3alimos).

Ha NpakTuke NpoLeHTHble CTaBKK, Kak NpaBuiio, yCTaHaBMMBAOTCA Ha KOpOTKVIVI CpOK. Kpome TOro, NPOLEeHTHbIe CTaBKMK,
3a(*)I/IKCVIPOBaHHbIe B YCIOBUAX OOroBOpPOB Kak Mo akTuBam, Tak u no obsizaTenscTBam Hepegko nepecMaTpuBaroTCA Ha
OCHOBE B3aUMHOWN JOrOBOPEHHOCTUN B COOTBETCTBUMN C TEKYLLEN PLIHOYHOW CUTYaUMEN.

KomnaHusi/[pynna ycTaHaBnvBaeT NUMUTbI B OTHOLUEHUM TMPUEMISIEMOTO YPOBHSI PacXOXOEHUs CPOKOB W3MeHeHUs
MPOLEHTHBLIX CTAaBOK W OCYLLECTBNAET KOHTPOSIb 3a COBMIOAEHNEM YCTaHOBMEHHbIX NIMMUTOB Ha eXeQHEeBHOW OCHOBeE.
Mpy OTCYTCTBUM WMHCTPYMEHTOB XeIXupoBaHus KomnaHus/[pynna oOblMHO CTPEMUTCS K COBMaeHUo No3vuMi Mo
MPOLEHTHLIM CTaBKaM.

Mo mMepe M3MEHEeHMS1 PLIHOYHOW KOHBIOHKTYPbI MPU HanuyuuyM YCIOBWUIA, ONpeAeneHHbIX YCIOBUSMU LOrOBOPOB U
3akoHogaTenbcTBoM Poccuickon Pepepaumun, KomnaHus/[pynna MoOxeT B OAHOCTOPOHHEM MNOpsiAke W3MEHUTb
NMPOLIEHTHYO CTaBKy Mo akTuBam (obsa3atensctBam) Komnanuu/lpynnsl. YTOYHUTD

B Huxecnegytowmx Tabnuuax NpoLeHTHble (MHaAHCOBLIE akTWBbl U obs3aTensctBa KomnaHus/pynna no 6anaHcoBou
CTOMMOCTM OTHECEHbI K PasMnyHbIM KaTeropusiM no Hambornee paHHel W3 CreayoLmUxX faT: YCTaHOBIIEHHON B [JOrOBOpe
[aTbl UISMEHEHWSI MPOLIEHTHOW CTaBKW WM AaTbl HACTYNMEHUS CPOKa nnaTexa (MoraleHus).

MHdopmaumsi B OTHOLLEHWM CPOKOB MNepecMoTpa MPOLEHTHbIX CTaBOK MO OCHOBHBIM MPOLEHTHbIM (hUHAHCOBbLIM
MHCTPYMeHTam no cocTtosiHuio Ha 31 gekabps 2027 roga:

Oo OT1p0 OT3 mo CBbile Het WUToro
BocTpe6o- 3 MecsiueB 12 MecsiueB 12 mecsiLeB ﬁﬁﬁgﬁg_’;%g’ noaBepXeH-
BaHuA U B HOCTU
e
Ccpok HEOBXOAM-
5 5 MeHee MoCTH]
(8 mbics4ax poccutickux pybnel) 1 mecsiya

®PrHaHCOBbIe aKTUBbI
[eHexHble cpeacTsa u
3KBMBASEHTbI AEHEXHbIX CPEACTB
3aliMbl NpegocTaBreHHbIe
ToproBble LieHHble Bymaru
ToproBble LieHHble Bymaru,
nepegaHHbIe Mo JOroBOpam
PENO

MHBECTULMOHHbBIE LIEHHbIE
bymarun

WHBeCTMUMN B aCCOLIMMPOBaHHbIE
opraHusaumm

MHBeCTMUMOHHAA HEABMWXUMOCTb
AkTVB B hopme npasa
nonb3oBaHus

[AOrMNOJIHNTE / UBMEHUTB
NPU HEOBXOAUMOCTU]
Mpoyre rHaHCOBbIE aKTUBbI

UTtoro chHaHCcOBbIEe aKTUBbI

®durHaHcoBble 06s3aTeNnbCcTBa
Cpepactea huHaHCOBbIX
yypexaeHun

CpeqncTtsa KnnMeHToB
BbinyLeHHbIe foMTroBbIE
obsi3aTenbCcTBa
Obsi3aTenbCTBa NO apeHae
[OOMNOJIHNTE / UBMEHUTb
NPU HEOBXOAUMOCTU]
Mpoune mHaHcoBbIE
obs3aTenLCcTBa

Wtoro pmHaHcoBbIe
obsizaTenbcTBa

Yucrtas 6anaHcoBasi no3vuumsi
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MHpopMaumsi B OTHOLLEHWM CPOKOB MNEPECMOTpa MPOLEHTHLIX CTABOK MO OCHOBHBIM MPOLEHTHbIM (PUHAHCOBbLIM
WHCTPYMEHTaM Mo cocTosiHMIo Ha 31 gekabpsi 2026 ropa:

(8 mbicsiHax poccutickux pybnel)

o
BOCTpe6o-
BaHUA U B

Cpok
MeHee
1 mecsiya

OTt1m0
3 mecsiueB

Ootr3po
12 mecsiueB

CBblwe
12 mecsiueB

[AOMOHNTE
/ UBMEHNTB
ey
HEOBXOAM-
MOCTU]

HeTt

Utoro

noaBepXeH-

HOCTU

®PrHaHCOBbIEe aKTUBbI
[eHexHble cpeacTea u
3KBMBANEHTbI EHEXHbIX CPEACTB
3aliMbl NpegocTaBreHHbIe
ToproBble LieHHble Bymaru
ToproBble LieHHble Bymaru,
nepefaHHble No 4OroBOpam
PENO

VHBECTULMOHHBIE LIEHHbIE
bymaru

MHBECTMUMM B acCOLMUPOBaHHbIE
opraHusaumm

MHBeCTMUMOHHasA HEABMKUMOCTb
AkTVB B (hopme npaBsa
Nnonb30BaHus

[OOMNOJIHUTE / UBMEHUTb
P HEOBXOANMOCTU]
[Mpoyre rHaHCOBbIE aKTUBbI

UTtoro chHaHCOBbIE aKTUBbI

®PurHaHcoBble 06sA3aTeNnbCcTBa
CpeacTtea hmHaHCOBbIX
yupexaeHui

CpepacTtBa KNMeHToB
BbinyLeHHble fonroBble
obsi3aTenbCTBa
Ob6szaTenbCcTBa No apeHae
[AOrMNOJIHNTE / UBMEHUTB
P HEOBXOANMOCTH]
Mpoune drHaHcoBbIE
obsi3aTenbCcTBa

WUtoro ¢pmHaHcoBbIE
obsizaTenbCcTBa

Yuctaa 6anaHcoBasa no3vuus

AHanu3s yyecmeumesibHoCmu K U3MeHeHUKo NMPpoUeHMHbIX Cmag8oK

YHpaBneHme PUCKOM N3MeHeHUA NPOLEHTHbIX CTaBOK, OCHOBaHHOE Ha aHalm3e CpOKOB nepecMoTpa NPOUEHTHbIX CTaBOK,
aononHaeTcA MOHUTOPUHIOM YyBCTBUTENTbHOCTU (bMHaHCOBbIX aKTUBOB 1 06A3aTENbLCTB.

AHanus 4yBCTBUTENbLHOCTU Mpubbinu unu ybbimka (3a 8bi4emoM Hasr0208) / cobcmeeHHbIX cpedcms K U3MEHEHUIO
MPOLIEHTHbIX CTaBOK (PWUCK MepecMoTpa MPOLEHTHbIX CTaBOK), COCTaBfIEHHbIN HA OCHOBE YMPOLLEHHOro CLeHapus
napannenbHOro cagura KpuBbIx 4OXoaHOCTH Ha [YKASATh] 6a3uCHbIX MYHKTOB B CTOPOHY YBEMWUYEHWUS U YMEHbBLLEHNS
NPOLIEHTHbIX CTaBOK W MEPeCMOTPEHHbIX NO3WULMIA MO MPOLEHTHbIM akTuBam U obszaTenbcTBam, AENCTBYIOLLMX MO
cocTosiHunio Ha 31 aekabps 2027 roga n 31 aekabps 2026 roga, MoxeT ObITb NPeACcTaBneH creayowmm obpasom:

(8 mbicsiyax pocculickux pybneu)

31 pekabps 2027 r.

31 pekabps 2026 r.

MapanneneHbiii casur Ha [YKA3ATh] 6a3ncHbIX MYHKTOB B CTOPOHY YMEHbLLEHUsI CTaBOK
MapannensHbiii casur Ha [YKA3ATb] 6a3ucHbIX MYHKTOB B CTOPOHY YBENMYEHUS CTaBOK

[ns pacyeTa ucnonb3oBanunch AaHHble No 6eCKyNOHHON A0X0OHOCTM, NyGnukyemble MockoBckon Bupkei.
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37.6. BanwTHbIN pUck

Y KomnaHuu/I'pynnb/ MMEIOTCS aKTMBbI 1 06513aTeNbCTBA, BblpaXXeHHble B HECKOJIbKNX NHOCTPaHHbIX BarntoTax.

BantoTHbIn pUCK — 3TO PUCK UIMEHEHUA cnpaBe,qnleoﬁ CTOMMOCTU UINn 6y,£lyLLWIX NOTOKOB [eHEeXHbIX cpeactB no
dlechoeomy MHCTPYMEHTY BCneacrtesne U3mMeHeHus 6y,£lyl.l.l,I/IX BalnTHbLIX KYpPCOB. ﬂpasneHme YCTaHOBWUITO JIMMUTbI NO
nosnumnam B I/IHOCTpaHHOVI BankTe, OCHOBbIBAACb Ha OrpaHN4YeHnAx |_|'5 P®. Mosnunn oTcnexmearoTcst eXXegHEBHO.

CTpyKTypa aKTMBOB 1 06513aTENLCTB B paspese BastoT Mo COCTOsHMIO Ha 31 aekabps 2027 r. MOXeT GbiTb NpeacTaBneHa

crnegytoLym o6pasom:

(8 mbicsiHax poccutickux pybnedl)

Py6nu

Apyaue
easiromsi

Bcezo

,qongZ’apbl Eepo

®DrHaHCOBbIE aKTUBbI

[leHexHble cpeacTBa 1 9KBMBareHTbl AEHEXHbIX CPEACTB
3anmbl NpegoCcTaBeHHbIE

ToproBble LieHHble Bymaru

ToproBble LieHHble Bymaru, nepedaHHble no gorosopam PEMO
WHBECTULIMOHHBIE LiEHHbIE Bymaru

WHBeCTMUMM B aCCOLMMPOBaHHbIE OpraHu3aumm
MHBeCTMUMOHHAs HEABMKMMOCTb

AkTVB B popMme npaBsa nornb3oBaHus

[OOMNOJTHNTE / UBMEHUTL NP HEOBXOAUMOCTU]
Mpoyre rHaHCOoBbIE aKTUBbI

UTtoro chHaHCOBbIE aKTUBbI

®uHaHCcOBbIe 06A3aTenbCTBa

Cpepactea (pMHaAHCOBbLIX YYpPEXOEHU

CpepncTBa KNMeHToB

BbinyLeHHble fonroBble obsi3aTenbcTea

Ob6szaTenbCcTBa No apeHae

[AOMNOJIHUTE / USMEHUTL NP1 HEOBXOAUMOCTU]
Mpoyre mHaHcoBbIe 0653aTENLCTBA

UTtoro ¢hmHaHcoBbIle 06si3aTenbCcTBa

Yuctaa 6anaHcoBasa no3vuus

[AOMNOJIHUTE / UBMEHUTbL P HEOBXOAUMOCTU]

CTpyKTypa aKTMBOB 1 06513aTENLCTB B paspese BastoT Mo COCTOsHMIO Ha 31 aekabps 2026 r. MOXeT GbiTb NpeacTaBneHa

crieqytoLumm obpasom:

(8 mbicsiHax poccutickux pybnedl)

Py6nu

Honnapsbi

Apyaue
CLUA Eepo Bcezo

easiombli

®UHAHCOBbIE aKTUBbI

[eHexHble cpeicTBa U 3KBMBANEHTbLI AEHEXHBIX CPEACTB
3aviMbl MpegoCcTaBreHHbIe

ToproBble LeHHble Bymaru

ToproBble LieHHble Bymaru, nepegaHHble no gorosopam PEMO
MNHBECTMLMOHHbIE LieHHbIE Gymarm

MHBECTUUMM B acCOLMMPOBaHHbLIE OpraHM3aummn
WNHBECTUUMOHHAs! HEOBWKMMOCTb

AKTVB B (hopMme npaBa nonb3oBaHus

[AOMNOMHUTL / UBMEHUTbL MNP HEOBXOAUMOCTU]
Mpoyre rHaHCOBbIE aKTUBbI

UTtoro ¢pmHaHCcOBbIE aKTUBbI

®uHaHCcOBbIe 06A3aTenbCTBa

Cpepactea (pMHaAHCOBbLIX YYpEXOEHU

CpepacTtBa KNnMeHToB

BbinyLeHHble fonroBble obsi3aTenbcTea

Ob6szaTenbCcTBa No apeHae

[OOMNOJTHUTE / UBMEHUTL NP HEOBXOAUMOCTU]
Mpoyre dmHaHcoBble 06s3aTENLCTBA

WUTtoro chmHaHcoBbIe 06si3aTenbCcTBa

Yuctaa 6anaHcoBasa no3vuus

[AOrNOJIHUTL / USBMEHUTbL NP1 HEOBXOAUMOCTU]
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B cnep,y}ou.l.eﬁl Tabnuue npeacraBneHbl BankoTbl, B KOTOPbIX KomnaHu;q/l'pynna nMeeT 3HavYnTesbHble NO3NLN Ha OTYETHbIEe
AaTtbl MO MOHETapHbIM akTuBam U obs3zaTenscTBaMm. [poBeaeHHbIN aHanmn3 COCTOMT B pacyeTe BrUSHUA BO3MOXHOIO
M3MEHEHUs B BarOTHbIX Kypcax MO OTHOLUEHWUIO K POCCUACKOMY py6mo Ha OT4yeT O I'IpVI6bIJ'IF|X n Y6bITKaX oo
Hanoroo6noXxeHusi (BCJ'Ie,ElCTBVIe Hannyna HeToproBblX MOHETaAPHbIX akTUBOB U 06s3aTenbLCTB, cnpasennneaa CTOMMOCTb
KOTOPbIX YyBCTBUTESIbHA K UBMEHEHUAM BarOTHOIO Kypca). BnvsiHne Ha KanuTan He OTNMYaeTCst OT BAUSIHUA HA OTYET O
l'lpM6bIJ'IF|X n y6bm<ax. OTpVILlaTeﬂbele CyMMbI B Tabnuue OTpaxakT noTeHunasribHoO BO3MOXHOE YNCTOE YMEHbLUeHNEe B
oT4yeTe O I'IpI/I6bIJ'I$|X n y6bm<ax nUnun Kkanutane, a NoNoXuTesibHble CyMMbIl OTpaXakT NoTeHUUanbHoe YMCToe yBenimdeHue.

(8 mbicsiyax pocculickux pybned) 31 nekabps 2027 31 pekabpsa 2026

10% pocT Kypca poccuinckoro pyons no oTHoLueHmto k gonnapy CLUA
10% pocCT Kypca poCCUIACKOro pybns Mo OTHOLLEHWIO K EBPO

CHmxeHve Kypca pOCCUNCKOro py6r|ﬂ MO OTHOLWEHUIO K Bblllenepe4vncrieHHbIM BariioTamMm no COCTOAHUIO Ha OTYETHbIE OaThbl
nmeno 6bl 06paTHbIl7I adhpekT Npu ycrnoBum, YTO BCe OCTarbHbIE NEPEMEHHbIE OCTAKTCA HEU3MEHHbLIMMU.

YnpaBneHne BamoTHbIM PUCKOM OCYLLECTBMSETCS, UCXOOS W3 TEeKyLlero 3Ha4yeHusi OTKPbITOM BantoTHOW MNO3vumn K
0XMOAEMOr0 M3MEHeHUs1 Kypca BartoTbl OTKPbITOW MO3ULMW MO OTHOLUEHUIO K pybmio. AHanm3 4yBCTBMTENBbHOCTU MO
OTHOLLIEHWIO K BanOTHOMY PUCKY B paMKax CTpecc-TecTuposaHust nposoautcs Komnarued/lpynnod no AByM cueHapuam: 1.
M3meHeHmne KypcoB MHOCTPaHHbLIX BaMOT MO OTKPbITLIM NO3ULMAM B MHOCTPaHHbLIX BantoTax Ha _ %; 2. iameHeHne kypcoB
WHOCTPaHHBIX BamnioT MO OTKPbITHIM MO3ULMAM B MHOCTPaHHbIX BanoTax Ha _ %. TecTupoBaHue BAUSHUA U3MEHEHWS
BasllOTHOTO Kypca MO OTHOLLEHMIO K pybnto Ha dmHaHCoBbIN pedynbTaT KomnaHuu/[pynnbl v BENWYUHY €ro kanutana
(cobCTBEHHBIX CpeacTB) MPOBOAWTCA Ha perynsipHOM OcHoBe. Pe3ynbmambl mecmuposaHusi, Mpo8edeHHo20 10
cocmosiHuto Ha 31 dekabpsi 2027 eola u 31 dekabpsi 2026 200a nokasanu omcymcmeue CyueCmeeHHO20 6rUSHUS
U3MeHeHUU 8asIlOMHbIX KypCo8 10 OMHOWEHUIO K py6irito.

B TekyLmx ycrnoBusX HEOMNpeaeneHHOCTM U CreKynauMii Ha BamioTHOM PbIHKE, CIOXHO OLIeHMTb BO3MOXHble Byayline
KonebaHus 1 Nx BNUsiHNE Ha NpUObINb MK YObITOK U kanuTan KomraHuu/l pynnsl.

37.7. LUeHoBow puck

LleHoBoM puck — 3TO puUCK KoneGaHu CcrpaBeasiMBOM CTOMMOCTU WM GyAyLMX MOTOKOB [AEHEXHbIX CPEACTB Mo
(PMHAHCOBOMY MHCTPYMEHTY B pesynbTaTe U3MEHEeHWUs! PbIHOYHBIX LeH (KpOMEe M3MEHEHWN, BO3HMKLIMX B pesyrbTaTe
BO30EVICTBMSA pUCKa U3MEHEHMI MPOLIEHTHO CTaBK1 U BanKOTHOTO PUCKa) BHE 3aBMCMMOCTU OT TOro, Gbinu i Nnoao6Hble
N3MEHEHMSI Bbi3BaHbl (haKTopaMu, XapaKTepHbIMU AN AAHHOTO KOHKPETHOro MHCTPYMEHTa WM ero 3MUTEHTa, Ui Xe
dbakTopamu, BNUSIOLLMMU Ha BCE WHCTPYMEeHTbl, oGpaliatolimecss Ha pbiHke. LleHoBOM puck BO3HMKaeT Toraa, korga
Komnanusi/I pyrnina iMeeT OTIMHHYIO U KOPOTKYH NO3ULMIO N0 (OMHAHCOBOMY UHCTPYMEHTY.

KomnaHus/Ipyrnna nofBepXeHa pUCKy TOro, YTO CrpaBefnuBasi CTOMMOCTb CBSI3aHHbIX C (PMHAHCOBLIM MHCTPYMEHTOM
MOTOKOB AEHEXHBIX CPeACTB OyAeT U3MEHSITbCS B pe3yrbTaTe U3MEHEHWI PbIHOYHBIX LieH (MOMUMO TeX, KOTOpbIe Bbl3BaHbI
PUCKOM MPOLIEHTHON CTaBKM MMM BamOTHBIM PUCKOM), HE3ABUCUMO OT TOTO, BbI3BaHbl NN 3TU M3MEHEHUsI hakTopamu,
CneunUYHBIMU AN OTAENbHOW LieHHOW Gymarm unvM ee aMWUTEHTa, BRWSIOWMMY Ha BCE (DUHAHCOBBLIE MHCTPYMEHTHI,
oGpalLaemMble Ha pbIHKe.

KomnaHusi/Ipyrina ocyLLeCTBNSIET OLIEHKY LIEHOBOTO p1CKa B paspese BULOB NopTdernei — oTAeNbHO Mo NopTgerto LeHHbIX
Gymar, oLeH1BaeMbIX Mo CrpaBeanIMBOM CTOMMOCTU Yepes OTYET O NPUBLINSAX U YObITKAX, U MO NopTgento LeHHbIX Gymar,
yOepX1BaeMbIX AN NoMyYeHnst 4oxXoda Ui Ans Npoaaku.

Pu1ck nameHeHus LieH Ha akuum — pUCK TOro, YTO CripaBeasiBasi CTOMMOCTb kUM YMEHBLUMTCS B pe3yfibTaTte USMEHEHWN B
YPOBHE MHAEKCOB LieH aKUMii 1 CTOMMOCTU OTAENbHbIX akUM. PUCK M3MEHEHWS LieH Ha akumu, KoTopble npeAHasHayeHbl
ONs TOprosnu, Bo3HukaeT y KommaHuu/ pynibl N0 PMHaHCOBLIM aKTUBaM, OLiEHMBaeMbIM MO CrpaBeanIMBon CTOMMOCTH
yepe3 npubbinb wnu yb6bITok. KomnaHus/[pynna noAaBepXeHa O2paHUYeHHOMY PUCKY W3MEHEHUS LeHbl akuui.
KomnaHusi/[pyrina KOHTPONMPYeT W CaHKUMOHWpYeT ofnepauum C [onesbiMWM WHCTpymeHTamun. Komnarus/Ipynna
OCyLLeCTBNSIET pacyeT B pa3pe3e 3MUTEHTOB M BMOOB akuuii (NpuBWUMErMpoBaHHble W ODbIKHOBEHHbIE aKUMWM OOHOro
3MUTEHTa CHUTAIOTCH PasHbIMU aKkLMsIMK), OLIEHMBAET KOHLIEHTPALMIO PUCKOB NO NOPTMENIO akumin u onpeaenseT acpdekT
OT AnBepcudUKaLMN BIOXEHNIA.

Komnarusi/pynna nopBepxeHa PpWUCKy AOCPOYHOrO MoralleHusi 3a cyeT npedocTaBnenus kpedumos (3aliMos) (C
PMKCUMPOBAHHON UMW MEPeMEHHON MPOLIEHTHOW CTaBKOW), KOTOpble AaloT 3aeMLUMKy NpaBoO AOCPOYHOrO MoralleHust
Kpedumoe (3aliMos). PrHAHCOBbLIN pe3ynbTaT U COOCTBEHHbIN kanuTan Komnanuu/l pymrbl 3a TEKYLUWIA o4 U Ha TEeKYLLYIo
OTYETHYIO JaTy He 3aBucenn Obl CyLEeCTBEHHO OT M3MEHEHWI B CTaBkax Mpy JOCPOYHOM MOralleHun, Tak Kak Takue
Kpedumebl (3aliMbl) OTPaXaTCA NO aMOPTU3NPOBAHHON CTOMMOCTW, @ CyMMa AOCPOYHOIO NOralleHnst COOTBETCTBYET Unn
MOYTN COOTBETCTBYET aMOPTU3MPOBAHHOW CTOMMOCTU Kpedumos (3aliMos) n 4ebnTopcKkon 3a40MKEHHOCTN.

HavnmeHoBaHue «KnveHTa»
LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 97 n3 114



Hwke npeacrtaBneHo BNusiHue Ha npudbiNb 4O HANoroobnoxeHus (B pesynbTtaTe M3MEHEHMS CrpaBeasIMBON CTOMMOCTMH
OoneBbIX MHCTPYMEHTOB, oueHuBaembix no CCOIMY - YTOYHUTB) no cocTtosHUo Ha OTYeTHble AaTbl BCreacTsue
BO3MOXHbIX U3MEHEHWI B MHAEKCAX LIEH HA aKumu; MpoYne napaMeTpbl MPUHATBI Kak BENTUYMHBI MOCTOSIHHbIE:

31 pekabps 2027

31 pekabps 2026

U3meHeHne BnusiHue Ha npu6Gbinb o  U3meHeHue BnusiHue Ha npu6GbINb Ao
PbIHOYHBbIU UHOEKC LeHbl akL4ui Hanoroo6oXxeHust LieHbl akLun HanoobnoxeHus

MHaekc Mocoupxun

nnn:

Mo cocTosiHmio Ha 31 pekabpsa 2027 roga u Ha 31 gekabpsi 2026 roga KomnaHus/I pynna He nvena akTMBOB, MO KOTOPbIM

BO3MOXEH LIEHOBOW PUCK.

37.8. Tleorpacdunueckun puck

Hwxe npegcrasneH aHanus reorpaduyeckor KOHLEHTpauumM rHaHCOBBIX akTUBOB 1 065a3aTenbcTB Komnarnuu/l pynnbl

no cocTosiHuto Ha 31 aekabpsa 2027 roga:

- - Poccus
(8 mbics4ax poccutickux pybnel)

CmpaHbl  [pyaue

CHI” cmpaHbl Bcezo

Eepona

®urHaHCOBbIE aKTUBbI

[leHexHble cpeacTBa U 3KBMBArEHTbI AEHEXHbIX CPEACTB
3aviMbl MpedoCcTaBreHHbIe

ToproBble LieHHble Bymaru

ToproBble LieHHble Bymaru, nepeaHHble no gorosopam PEMO
MHBECTULIMOHHBIE LieHHble Bymaru

MHBeCTMLMN B acCOLMMPOBaHHbIE OpraHn3aumm
WHBECTMUMOHHAs HEABUKUMOCTb

AKTVB B (hOopMme npaBa nonb3oBaHus

[AOMNOJTHUTE / USMEHUTL NP1 HEOBXOAUMOCTU]
[Mpoyre rHaHCOBbIE aKTUBbI

UTtoro ¢pmHaHCcOBbIE aKTUBbI

®PurHaHcoOBble 06sA3aTeNnbCcTBa

CpenctBa hvHaHCOBbIX Y4YpeXaeHWiA

CpepacTtBa KNMeHToB

BbinyLeHHbIe foMnroBble 0bsi3aTenscTea

Obsi3aTenbCTBa NO apeHae

[OOMNOJIHUTL / UBMEHUTL NP HEOBXOAUMOCTU]
Mpoune rHaHcoBbIE 06s3aTENLCTBA

WTtoro ¢pmHaHcoBLIe obsizaTenbCcTBa

Yucrtas 6anaHcoBasi no3vuumsi

O6s3aTenbCTBa NO NPefoCTaBMNEHNIO KPEAUTOB
apaHTUn
[AOrNOJIHUTL / UBMEHUTbL TP HEOBXOAUMOCTH]
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Hwxe npegcrasneH aHanus reorpaduyeckor KOHLEHTpauumM rHaHCOBbBIX akTUBOB 1 065a3aTenbcTB Komnanuu/l pynnbl
no cocTosiHuto Ha 31 aekabpsa 2026 roga:

CmpaHbl  [Opyaue

CHI” cmpaHbl Bcezo

- - Poccusi Eepona
(8 mbics4ax poccutickux pybnel)

®DUHaHCOBbIE aKTUBbI

[eHexHble cpeCcTBa W 3KBMBANEHTbI AEHEXHbIX CPeACTB
3aviMbl MpegoCcTaBreHHbIe

ToproBble LieHHble Bymaru

ToproBble LieHHble Bymaru, nepeaHHble no gorosopam PEMO
NHBECTMLMOHHbIE LieHHbIe Bymarm

MHBeCTVUMM B accoLmMMpoBaHHbIE OpraHm3aLmmn
MHBECTULMOHHAs HeOBWKMMOCTb

AKTVB B (hopMme npaBa nonb3oBaHus

[AOMNOJHUTL / UBMEHUTL MNP HEOBXOAUMOCTH]
[Mpoyre rHaHCOBbIE aKTUBbI

UTtoro ¢pmHaHCOBbIE aKTUBbI

®durHaHcoBble 06s3aTeNnbCTBa

CpenctBa hvHaHCOBbIX Y4YpeXaeHWiA

CpepacTtBa KNnMeHToB

BbinyLeHHble fonroBble obsi3aTenbcTea

Obsi3aTenbCTBa NO apeHae

[OOMNOJTHUTE / UBMEHUTL NP HEOBXOAUMOCTU]
Mpoyre dmHaHcoBble 06s3aTENLCTBA

WTtoro ¢pmHaHcoBLIe obsizaTenbCcTBa

Yucrtas 6anaHcoBasi no3vuums

O6s3aTenbCTBa NO NPeAoCTaBNEHNIO KPEAUTOB
apaHTUn
[AOrNOJIHUTL / UBMEHUTbL TP HEOBXOAUMOCTH]

nnn:

Komnanusi/fpynna He noaBepxeHa 3HauMTenbHOMY reorpaduyeckoMy  PUCKY, MOCKOSIbKY MO COCTOSHUIO
Ha 31 pekabpsa 2027 roga n 31 gekabps 2026 roga Bce CylleCTBEHHble akTuBbl U obsA3aTenbcTBa KomnaHuu/l pymrbi
OTHOCATCH K pacyeTaMm C KoHTpareHTamu B Poccuinckon ®egepaumn.

37.9. MpaBoBou puck

MpaBoBOM PUCK — PUCK BO3HWKHOBEHWs1 y KomnaHuu/[pynnbl yObITKOB BcrneacTsue HecobniogeHus TpebGosaHui
HOPMaTUBHbLIX MPaBOBbLIX aKTOB M 3aKMOYEHHbIX JOrOBOPOB, AOMYCKAeMbIX MPaBOBbLIX OLWMWGOK MPW OCYLLECTBIEHWU
[esiTENbHOCTU, HECOBEPLLUEHCTBA NPaBOBOV CUCTEMBI (NMPOTUBOPEUYMNBOCTL 3akoHoAdaTeNbeTBa Poccuiickoin denepaunu,
OTCYTCTBME MPAaBOBbLIX HOPM MO PErynupoBaHuio OTAEeSIbHbIX BOMPOCOB, BO3HMKAKOLWMX B MpoUecce OesiTENbHOCTM
KomnaHuu/lpynnbi), HapyweHUs KOHTpareHTamyv HOPMaTWUBHbIX MPaBOBLIX aKTOB, @ Takke YCMOBUM 3aKITOYEHHbIX
[OroBOPOB.

B Lenax CHwkeHWs1 npaBoBoro pucka KomnaHus/[pynna moxeT paspabaTbiBaTb (DOpPMbl AOrOBOPOB, 3aKMiovyaeMblX C
KoHTpareHTamu KomnaHuu/[pynnsi.

37.10. OnepaunOHHbIA PUCK

PekomeHdyemcsi packpblmb Mpoyecc yrpasreHusi onepayuoHHbIM PUCKOM U HeobxoduMmyro UHgopMmayuto Ons
nonb3ogamernel omyemHocmu. Tekcm onucaHusi 0omxeH bbimb UHOUBUOYarbHbIM U COOM8emMcmeog8ams rpakmuke
yrpasrieHusi orepayUuoHHbIM puckom 8 KomnaHuu/l pyne.

OnepaumnoHHbIi PUCK — 3TO PUCK, BO3HUKAIOLWUIA BCNeACTBUE CUCTEMHOrO cbosi, OMGOK NepcoHana, MoLeHHUYeCcTBa
Unn BHeWHUX cobbiTit. Koraa nepectaeT yHKLMOHMPOBATL CUCTEMA KOHTPOJIS, ONepaLyoHHbIE PUCKM MOTYT HAaHECTU
Bpen penyTauuu, UMeTb NpaBoBble NOCNeACTBUA U NPUBECTU K MHAHCOBBLIM YGbITkam. KomnaHus/[pynna He MoXeT
BbIABUHYTb NPEAMNOMNOXEHNE O TOM, YTO BCE OMNEpPaLMOHHbIE PUCKM YCTPaHeHbl, HO C MOMOLLbI CUCTEMbI KOHTPOMS U
NMyTem OTCIIEXMBAHUS U COOTBETCTBYIOLLEN peakuun Ha MnoTeHuuarnbHble pucku KommaHus/[pynna MoXeT ynpaBnsTb
TakuMu puckamu. CucTema KOHTpons npeaycmaTtpueaeT adhdeKTBHOe pasaeneHne obasaHHOCTEN, npaea AocTyna,
npoueaypbl YTBEPXXAEHUS! U CBEPKU, 0OyYeHMe NepcoHarna, a Takke NpoLeaypbl OLEHKM, BKITHOYas BHYTPEHHWUI ayauT.
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Korga nepectaeTr (PyHKUMOHMpPOBaTbL CUCTEMAa BHYTPEHHErO KOHTPOSSA, OnepauuMOHHblIE PUCKM MOTYT HaHeCcTU Bpep
penyTauuu, UMeTb NpaBoBble NOCNeACTBUS UM NPUBECTUN K (OMHAHCOBLIM y6bITKaM.

KOMﬂaHUFI//—pyﬂﬂa ynpasnaeT onepauMoHHbIM PUCKOM B Lendax obecneveHus Hagnexawero cobnogeHus BHYTPEHHUX
pernamMeHTOB U npoueayp B Uenax MMHMMn3aunm onepaunoHHOro pucka.

B Lensax CHWXeHWsl onepaunoHHoro pucka KommaHus/[pynna opraHnsyeT U ycTaHaBNMBaeT MpoLeaypbl BHYTPEHHETO
KOHTPONS 3a NpoBefeHVeM onepauui B noapasfenenusx Komnanuu/Ipynnbl. CcTemMa KOHTPONs npegycmatpuBaeT
ahheKkTUBHOE pasgeneHne obs3aHHOCTe, Npaea O0CTyna, npouenypbl YTBEPXOeH s, OOKYMEHTMPOBAHNUSA U CBEPKM,
COOTBETCTBME TPeBGOoBaHMSIM 3aKOHOAATENLCTBA M HOPMaTMBHbLIX akToB BbaHka Poccuu, pas3paboTky nraHoB no
noanepKaHuio OesATENbHOCTU B HELUTaTHbIX CUTyauusix, oGyyeHne nepcoHarna, a Takke npouendypbl OLEHKM, BKIoYas
BHYTPEHHWI ayauT.

38. YnpaBneHue kanutTanom

Llenbto Komnaruu/lpynnbl Npu ynpaBneHUM Kanutanom siBrisieTcsl oGecrnedyeHune crnocobHocTu KommaHuu/Mpynmbi
NpoaomkaTe HEMNpPepbIBHOCTb AEATENbHOCTb C Lenblo obecrnedyeHnst npubbinM AN akUMOHEpOB W noadepxaHus
[OCTaTOYHbIM YPOBHEM KkanuTana Ans pasBUTUS WMHBECTUUMOHHOW AesitenbHocTv Komnanuu/[pynnsl. Tonutuka
KomnaHuu/lpynnbi Ans NoAAepKaHUsi CTPYKTYpbI KanuTarna 3akroyaeTcsl B CrieayoLwem:

. [JJATb OMMCAHMUE.

Cosem OupeKmopoe u UH8eCMuUUyuUOHHbIe MeHed)Kepr KOHTPOJIMPYIOT Kanutan Ha OCHOBE CTOMMOCTU YUCTbIX aKTUBOB,
npuHagnexXxawux akumoHepam.

39. YcnoBHble 06s3aTenbCcTBa

39.1. CymebHble pa3bupaTtenscTBa

BpemMs OT BpeMeHu B xofe Tekyweh paesitenbHocTM KomnaHuu/[pynnsl B cyneGHble opraHbl MOCTYMawT MCKU B
oTHoweHun KomnaHuu/Mpynnbi. Vicxoaa u3 coOBGCTBEHHOM OLIEHKW, a TakkKe U3 PeKOMEHAaUWn BHYTPEHHUX U BHELLHUX
npogeccroHanbHbIX KOHCYNbTaHTOB PykoBofcTBO KommaHuu/[pynnbi cuuTaeT, YTo pas3bupaTtenbcTBa Mo HUM He
NpuBeayT K CYLLeCTBEHHbIM YObiTkaM anst KommaHuu/lpynnbl, v, COOTBETCTBEHHO, HE CHOPMUPOBASIO PE3EPB MO AaHHbIM
pasGupaTtenbcTeam.

39.2. HanoroBoe 3akoHogaTeNbCTBO

3HaunTenbHaa 4YacTb onepaum Komnanuu/[pynnbl ocywecTBnsietca B Poccuiickonn ®Pepepauun. Hanorosoe
3akoHopaTenbCcTBO Poccuiickon depepaunn (BkoYas U3MEHEHWUs, BCTYNMBLLME B CUIY B KOHLIE OTYETHOrO nepuoaa)
[ornyckaeT BO3MOXHOCTb PasHbIX TONIKOBaHWMA MpU MPUMEHEHUN K onepaumsam n aeatensHoctn Komnanuu/[pynnbi v
NMOABEPXKEHO Y4acTO BHOCMMbIM M3MeHeHusM. [loaTomy nosvuus, 3aHaTas pykoBoacTBoMm KomnaHuu/[pynnsl B
OTHOLLEHMM HanoroobnoxeHus, n oduumanbHas JOKYMEHTauust B NOALAEPXKKY €€ HanoroBoW Mo3uumu, MOXeT ObiTb
OCrnopeHa COOTBETCTBYHIOLLMMU OpraHamu. Poccuiickue HaroroBble OpraHbl NPUAEPXKMBAKTCS XECTKOM Mo3nuuu u
CyLLECTBYET PUCK MPOBEPKU HAMNOroBbIX onepauuii 6e3 YeTKo BbIpaXXeHHOW KOMMEPYECKON LIeNu U, COBEPLLEHHbIX C
KOHTpareHTamu, HapyllalLlyMM HanoroBoe 3aKOHoAaTenbCTBO. HamoroBble nepuogbl OCTaTCA OTKPbITbIMK Af1si
NPOBEPKM HAMNOroBLIMY OpraHamu Ha NpeaMeT ynnaTbl HANoroB B TEHYEHWE TPEX KaneHAapHbIX NeT, NpeaLUIecTBYLMX
rogy, 3a KOTOpbli NMPOBOAMTCSI NpoBepka. B oTaenbHbIX criyyasx NpoBEpKM MOryT oxBaTbiBaTb Oonee AnuTenbHble
nepuvoasbl.

Poccuiickoe 3akoHoaaTenbCTBO B 06nacT TpaHCMEPTHOrO LieHoo6pa3oBaHusi B GOMbLUOK CTENEeHW COOTBETCTBYHOT
MeXayHapoOHbIM MPUHUMNAM TpaHCgepTHOro LeHoobpa3oBaHusi, paspaboTaHHbiM OpraHusaumMen 3KOHOMUYECKOTO
COTPYAHWUYECTBA U pasBUTKS. DTO 3aKOHOAATENLCTBO NpeycMaTpMBaeT BO3MOXHOCTb 1Sl HANOrOBbIX OPraHOB BHOCUTh
KOPPEKTUPOBKM B TpaHCcepTHoe LIeHOOGpasoBaHUe M HauUCnsTb [OMOMHUTENbHbIE HAnoroBble 06s3aTenbcTBa B
OTHOLLEHWUN BCEX KOHTPOMNMUPYEMbIX onepaumii (onepaummu co CBsS3aHHbIMU CTOPOHAMU Y HEKOTOpLIE BUAbI Onepauuii ¢
HECBA3aHHbIMW CTOPOHAMM), MPU YCINOBUK, YTO LieHa CAESKM OTNNYaETCsl OT PbIHOYHOW LIEHI.

Poccuiickoe 3aKkoHOOATENbCTBO COLAEPXKUT CrELManbHbie MpaBuna  KOPPEKTUPOBKM LEH CAeNoK [Ans  Lenen
HanoroobnoXeHus!, BKMOYAIOLLME NpaBuna TpaHCHePTHOTO LIEHOOGPa30BaHNs, a Takke NpaBuna B OTHOLUEHUW LIEHHBIX
Bymar v npou3BOAHbIX (PUHAHCOBBLIX WHCTPYMeHTOB. KomnaHusi/[pynna cuiTaeTt, uto npoBoauBlmecs B 2027 ropy
onepauuu He TpebyloT HAaNOroBbIX KOPPEKTUPOBOK, 33 UCKMIOUYEHUEM HEKOTOPLIX OnepaLuit (B OCHOBHOM OTHOCSILLUXCS K
onepauusmM C UEHHblMM 6ymaramMu W NPOM3BOAHLIMU  (DUHAHCOBLIMU WHCTpymMeHTamu). Mo Mepe pasBuTus
WHTEpNpeTauun npaeui TpaHC(epTHOTO LeHOOGpa3oBaHMsi BO3MOXHO, YTO Takue TpaHcepTHble LeHbl ByayT
OCMOPEHBI.
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[NocneacTenst 3TOro HEBO3MOXHO OLLEHUTb C JOCTATOMHOW CTEMNEHbBIO HALEXHOCTN.

B coctaB [pynnbl BXoAAT KOMNaHWW, 3aperncTpupoBaHHble 3a npegenamu Poccunckon depepauumun. Hanorosble
obsizaTenbcTBa [pynnbl onpegensoTcs, ICXOAA U3 NPEANONOXEHWI O TOM, YTO 3TU KOMMaHUK He NoanexaT obnoXeHuio
Hanorom Ha npubbinb B Poccuiickon ®Pepepauun, NOCKOMbKY OHW HE UMEKT MOCTOSHHOIO MNpeacTaBUTENbCTBA B
Poccuiickornt ®egepaumn. Takoe TonNKoBaHWe COOTBETCTBYHOLLErO 3aKOHOA4ATENBbCTBA MOXET OblTb OCNIOPEHO, OAHAKO Ha
OaHHbIA MOMEHT NOCNEeACTBUS 3TOF0 HEBO3MOXHO OLIEHWUTb C JOCTAaTOYHOW CTEMNEeHbI HAaAEXHOCTU; HO OHWN MOTYT BbiTb
CYyLLECTBEHHbIMM AN (OUHAHCOBOIO MOMOXEHNUS U/unu geatensHocTy pynnbl B LENOM.

B 3aKkoHOAATENBCTBO O KOHTPONMPYEMBIX MHOCTPAHHBIX KOMMAaHKSIX BBEIO MeXaHM3M Haroroo6noxeHusi B Poccuickon
depepauum NpUOBLINM  KOHTPONUPYEMBIX WMHOCTPaHHBIX KOMMaHWM W MHOCTPaHHLIX CTPYKTyp 6e3 obGpasoBaHus
IopYanYeckoro nuua (Bknyas gosepuTesibHble (OHAbI), KOHTPONMPYEMbIX POCCUACKMI HamnoroBbIMKM pesnaeHTamu.
[loxon KOHTPONMUPYeMbIX MHOCTPaHHbIX KOMMaHuii obnaraeTtca Hanorom no craeke 25%, €Crnu Takue KOHTponupyeTtcs
IOPUANYECKUM NULOM, Mo cTaBke 13%, €cnv KOHTpOnupyeTcss (bU3MYeckuM NUUoM. B pesynbraTte pykoBOACTBO
NepecMoTpernio Hamnoroeble Nosuuuy Mpynnbl U NPULLIIO K BbIBOAY, YTO Takoe HOBOE 3aKOHOAATENbCTBO He npusedeT
OOMNOSTHATENBHO K BO3HUKHOBEHMIO 3HAYUTENBHBLIX CYMM OTIIOXEHHbBIX HAMOroB M3-3a BPEMEHHbIX PasHuLL, BO3HUKAIOLLMNX
B pesynbTaTte oXuaaemoro criocoba HanoroobnoXxeHns COOTBETCTBYIOLLEN AeaTeNbHOCTU [pynnbl, noanagaroLwmx nog
[eicTBMe 3aKoHOAATENbCTBA O KOHTPONMPYEMbIX MHOCTPAHHbBIX KOMMaHUSAX.

Poccunckoe HanoroBoe 3akoHOL4AaTeNbCTBO HE COAEPXWUT MOSHOr0O PYyKOBOACTBA MO BCEM HanoroBbiM BOMpocCam,
Hanorosble opraHbl MOTYT OCMOPUTb MHTEpPNpPeTaLMm NpuMeHsemoro 'pynnon 3akoHogaTenbCcTBa. XoTa PYKOBOACTBO B
HacTodllee BpeMd CHUTaeT, YTO Takme Hanorosblie nNo3nunm n MHTepnpetaunm MmoryTt ObITb noarTBepXxaeHbl, CylecTtByeTt
PUCK, YTO MOXeT ﬂOTpe6OBaTbCF| OTTOK pecypcoB, €Ciii 3TWU Hanoroesble No3nMunn N nHTEepnpeTaunn 6y,EI,yT OCnoOpeHbI
COOTBETCTBYHOLLMMUN OpraHamu. MocneacTBmst 9TOr0 HEBO3MOXHO OLIEHUTbL C OOCTATOYHOM CTEMEHbLI0O HAAEXHOCTW;
OAHaKO OHWU MOryT ObITb cyuwieCTBe€HHbIMU ONnA (bVIHaHCOBOFO NONOXEHUSA U/UNn OesaTEeNbHOCTU prnnbl B LieJIOM.

MoMnMo pUCKOB, yka3aHHbIX Bbille, COrflacHoO oueHke pynnbl, No coctosiHuio Ha 31 aekabps 2027 roga n 31 gekabps
2026 ropga y lpynnbl He cywlecTBYeT MPOYMX MOTEHUMarnbHbIX HanoroBbix 00si3aTenbCTB. YKa3aHHble Bbille PUCKM
ABNATCS OLEHKaMU, KOTOPblE BO3HMKAKT M3 HEONMpPEeaeNeHHOCTU B MHTEPNpeTaLumM NPUMEHSIEMOro 3aKoHOA4aTeNbLCTBA
N COOTBETCTBYHOLLNX TpebOBaHWUI K AOKyMeHTaumn. PykoBoacTBO OyaeT oTcTanBaTb NO3vLMU U MHTEpNpeTauumn Mpynnebl,
KOTOpble MNPUMEHANUCL NPU ONpederieHMn HarnoroB, OTPAXEHHbIX B AAHHOW KOHCONMMAMPOBAHHOW (hMHAHCOBON
OTYETHOCTU, ecnn OHKM ByayT ocnapmBaTbhCs.

40. MNpowusBopHble (PMHAHCOBbLIE UHCTPYMEHThI

BantoTHble (M Mpoyve) NPOU3BOAHbIE (PUHAHCOBLIE WHCTPYMEHTbl OOBLIMHO SIBMSIOTCS NPEAMETOM TOProBNMM Ha
BHEOMPXXEBOM PbIHKE C NPOMECCUMOHaNbHBIMM Y4aCTHUKAMM pPbiHKa HA OCHOBE CTaHAapTU3NPOBaHHbLIX KOHTPAKTOB.

rlpOVISBO/J.HbIe (*)MHaHCOBbIe WHCTPYMEHTbI UMEKT nnbo noTeHUManbHO BbIroAHbIE ycnoBuA (I/I ABNAKOTCA aKTVIBaMI/I),
nn6o noTeHUuMarnbHO HEeBbIFOAHbIE ycnosuA (I/I ABNAKOTCA O6ﬂ3aTeﬂbCTBaMM) B pes3ynbTraTte konebaHus NPOLEHTHbIX
CTaBOK Ha pblIHKe, BaNOTHO-OOMEHHbIX KypCOB 1N Apyrnx nepemMeHHbIX hakTopoB, CBA3aHHbIX C 3TUMU UHCTPYMEHTaMU.
Obwasa cnpaeseanueasi CTOMMOCTb MPOU3BOAHbLIX (PUHAHCOBLIX WHCTPYMEHTOB MOXET CYLLECTBEHHO M3MEHSTLCA C
Te4YeHnemM BpeMeHu.

PekomeHAyemcsi packpbimb UHGhopMayuo o Hauboree cyulecmeeHHbIM KOHmpakmam e pa3bueke rno eanromam. B
mabsiuyy eKkYeHbl KOHmMpakmsi ¢ 0amou pacyemos riocrie coomeemcmeyrouwelt omyemHol 0amebl; CyMMbI 110 OaHHbIM
cOesikam riokalaHbl pa3gepHymo — 00 83aumo3adema no3uyul (U ebinam) rno Kaxx0oMy KOHmMpazeHmy.
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CnpaBeanveas cToumocTb ¢popBapAoB, CBOMOB U OMUMOHOB MO MPOLEHTHLIM KOHTPaKTaM, BamntoTHbIM KOHTPakTam u
KOHTpaKTam Ha akumu, 3akniodeHHbIM KomnaHued/lpynnod Ha oT4eTHyto AaTy, NnpeAacTasneHa B Tabnuue ganee. Coesnku
UMerom KpamkoCpPOYHbIU Xapakmep.

31 nekabpa 2027 roga

MNpume- HoroBopHas unu NonoxuTenbHas OTpuuaTenbHas
YyaHue corracoBaHHasl cnpaBeanueas cnpaBeanueas
cymma CTOMMOCTb CTOMMOCTb

lIpoueHmMHbIe KOHMpPaKmMbI - - -
d)opBap,u,bl M CBOMbl — MHOCTPaHHbIEe

KOHTPaKTbI - - -
dopBapab! 1 CBOMbI — BHYTPEHHME

KOHTPaKTbI - - -
OnuMOHbI — MHOCTPaHHbIE

KOHTPaKTbI - - -

OnuuoHbI — BHYTPEHHNE KOHTPaKTbI - - -
BanromHble KOHMpakmabl - - -
d)opBap,u,bl 1 CBOMbl — MHOCTPaHHbIEe

KOHTPaKTbI - - -
dopBapab! 1 CBOMbI — BHYTPEHHME

KOHTPaKTbI - - -
OnuMOHbI — MHOCTPaHHbIE

KOHTPaKTbI - - -

OnuUMOHbBI — BHYTPEHHWE KOHTPaKTbI - - -
KoHmpakmsbl Ha akyuu - - -

WToro npousBoaHbIX
¢MHaAHCOBbLIX aKTUBOB
(o6s13aTenbCTB) - - -

CnpaBegnueas CTOMMOCTb (pOpBapAOB, CBOMOB M OMLUMOHOB MO MPOLEHTHBIM KOHTPAKTaM, BarTHbIM KOHTpakTam u
KOHTpaKTam Ha akuuu, 3akntoveHHbIM Kommnarued/lpynnod, npeactaBneHa B Tabnvue ganee no cocTosiHWio Ha 31
nekabps 2026 roga:

31 nekabpsa 2026

Mpume- [JoroBopHas unu MonoxuTtenbHas OTpuuatenbHas
YyaHue cornacoBaHHas cnpaBeanuBas cnpaBeanvBas
cymMmma CTOMMOCTb CTOMMOCTb

lIpoyeHmMHbIe KOHMpPaKmbl - - -
d)opBap,u,bl 1 CBOMbl — MHOCTPaHHbIE

KOHTPaKTbI - - -
dopBapab! 1 CBOMbI — BHYTPEHHME

KOHTPaKTbI - - -
OnuMOHbI — MHOCTPaHHbIE

KOHTPaKTbI - - -

OnuuoHbI — BHYTPEHHNE KOHTPaKTbI - - -
BanromHble KOHMpakmabl - - -
d)opBap,u,bl 1 CBOMbl — MHOCTPaHHbIEe

KOHTPaKTbI - - -
dopBapab! 1 CBOMbI — BHYTPEHHME

KOHTPaKTbI - - -
OnuMOHbI — MHOCTPaHHbIE

KOHTPaKTbI - - -

OnuUMOHbBI — BHYTPEHHWE KOHTPaKTbI - - -
KoHmpakmsbI Ha akyuu - - -

WToro npousBoaHbIX
MHaAHCOBbLIX aKTUBOB
(o6s3aTenbCTB) - - -

Komnanrusi/I pynina vmeeT HeyperynupoBaHHble 06s13aTenbCTBa No caenkam cnoT (M Nno caenkam ¢ MHOCTPaHHOW BantoTown
CMoT C AparoueHHbIMU MeTannamu) B CymMme Tbicsy py6nen (31 gekabps 2026 r.: TbicAY pybnei). YncTas
cnpaseanvBas CTOMMOCTb HeyperyrnmpoBaHHbIX CAEMOK CNOT He3HaunTenbHa.
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Komnanrusi/I pynina nmena HeyperynupoBaHHble 0683aTenbCTBa Ha NOCTaBKy akLUMi CO cnpaBeasiMBoi CTOMMOCTbIO
ThicAY pybnen Ha oTyeTHyto gaty (31 gekabps 2026 r.: _ Teicay pybnein) n oba3atenscTBa No NPUHATUIO NOCTaBOK

akuui, cnpaBeanuBasi CTOMMOCTb KOTOPbIX cocTaBuna __ Tbicsid pybnein (31 aekabps 2026 r.: ThICAY pybnew)
Ha oTyeTHyto aaty. Komnanus/l pynna oTpaxaeT AaHHble dhopBapAHble KOHTPaKTbl B Byxrantepckom 6anaHce Kak akTuBbl
no YMCTOW crnpaBeasiMBoO CTOMMOCTU B CyMMe Thicay pybnen (31 gekabpsa 2026 r.: ThiCAY pyGren) n kak
o6sa3aTenbLCTBa MO YACTOM CnpaBeasiMBoO CTOMMOCTU B CyMMe ThicaY py6nen (31 nekabps 2026 r.: ThICAY
py6bneit). Cm. MNpumevaHna .

KomnaHusi/[pynna wmeeT (npodaHHble) (MpuobpemeHHbie) OMNUUOHbI «MyT», Aalowue npaBo (KOHmMpazeHmy)
(Komnaruu/lpynne) npogaTh (akumm) co cnpaBeasinBo CTOMMOCTbIO TbicAY pybnew Ha oT4eTHyto gaTy (31 aekabps

2026 r.: ____ Tbicay pybnen), (KomnaHuu/l pynne) (koHmpazeHmy) 3a ToicaY py6nen (31 gekabps 2026 r.:
ThicaY py6nen). OnumoHbl MOryT ObiTb MCMOSHEHbI (C 20_r. po 20__r.). CnpaBegnueasi CTOMMOCTb
OMNUMOHOB «MyT» Obina oTpaxeHa B KayecTBe (0bs:3ameniscmea) (akmuea) B CyMMe Tbicay py6new (31 nekabps
2026 r.: ThicaY py6nen). Cwm. MpumevaHue .

Komnanusi/fpynna wmeeT  (npodaHHbie)  (MpuobpemeHHbie)  ONUWMOHBI  «KOM», Jawlme  (KOHmpazeHmy)
(KomnaHuu/lpynne) npaBo NOKYMKU (akyuu) No CNpaBeAnvBOi CTOMMOCTU TbicaY pybrien Ha oTyeTHyto gaty (31
nekabpsa 2026 r.. __ Teicsd pybnen), (Y Komnarnuu/lpynnel) (koHmpazeHma) 3a ThicaY pyonen (31 gekabpsa 2026
r.. TbicAY py6neit). OnumoHbl MOTyT BbITb UCMOMNHEHDI (C 20_r.po 20__r.). CnpaBegnusas CTOUMOCTb
OMNUMOHOB «Komn» BblNa oTpaxkeHa B kavecTBe (06s13amesibcmea) (akmuea) B Cymme ThicaY pybnen (31 gekabps
2026 r.: ____ Tblcsi4 pybneit). Cm. MNpumevanue _ .

41. CnpaBeanuBasi CTOUMOCTb (PUHAHCOBbLIX UHCTPYMEHTOB

OueHka cnpaBeanvBoOM CTOMMOCTU HanpaBrfieHa Ha onpederieHue LeHbl, koTopas Obina Gbl nonydYeHa npu npoaaxe
aKkTMBa UNu ynnayeHa npv nepegade obs13atenbCcTBa B YCNOBUSIX 0ObIYHOM CAENKM MexXay yYacTHMKaMM pbiHKa Ha gaty
oueHkn. TeM He MeHee, y4uTbiBasi HEOMPEOENEHHOCTb M UCMONb30BaHWEe CYObEeKTUBHbIX CYXAEHWI, cripaBeanvBas
CTOMMOCTb He [IOIKHa MHTEPNPETUPOBaTLCS Kak peannsyemasi B paMmkax HeMeaieHHOWM NpoAaky akTMBOB UK nepegave
00s3aTenbCTB.

I'Ipeﬂ,rlonaraemaﬂ cnpaeeanmeasa CTOMMOCTb dI)I/IHaHCOBbIX MHCTPYMEHTOB, olueHnBaeMbIX No CI'IpaBe,D,J'II/IBOI;i CTOMMOCTMH,
M3MEHEHNS KOTOPOW OTpaxkatoTCca B cOCTaBe I'IpVI6bIJ'IVI mnn y6bITKa 3a nepuoa, N KOTUpyeMbIX (PMHAHCOBbLIX aKTUBOB,
MMEeLWNXCA B Hann4nn gna npogaxu, oCHOBbIBA€TCA Ha PbIHOYHbIX KOTUPOBKAX MO COCTOAHUIO HA OTHYETHYH OaTy be3
Bbl4eTa 3aTtpaTt no caesikam.

Mpegnonaraemas cnpaseanvBasi CTOMMOCTb BCEX MPOYMX (PMHAHCOBLIX aKTUBOB W 00A3aTenbCTB paccyuTbiBaeTCA
nyTem WCMonb30BaHNA METOAOB AWUCKOHTMPOBAHWUA MOTOKOB AEHEXHbIX CPEACTB Ha OCHOBaHMM npepronaraemblx
OyayLLMX NMOTOKOB [AEHEXHbIX CPEACTB M CTABOK AMCKOHTUPOBAHMS MO aHANOrMYHbIM MHCTPYMEHTaM MO COCTOSIHUIO Ha
OTYETHylo Aarty.

Bce akTvBbl M 06si3aTENbCTBA, CNpaBeanvBas CTOMMOCTb KOTOPLIX OLIEHMBAETCS MMM packpblBaeTcsl B rO4OBOW
(pMHAHCOBOWM OTYETHOCTM, KNACCUULMPYIOTCS B paMKaxX OMUCaHHOW HUXE MepapXuu UCTOYHWKOB CrpaBennuBoi
CTOMMOCTM Ha OCHOBaHWUM UCXOAHbLIX JaHHbIX CAMOTO HWXXHEro YPOBHSl, KOTOPbIE SIBMATCA 3HAYUMbIMU AJS1S1 OLIEHKM
CrnpaBeanvBoOi CTOUMOCTU B LIENOM:

e YpoeeHb 1 - pbIHOYHblE KOTUPOBKU LIEH Ha aKTUBHOM PbIHKE MO UAEHTUYHBIM aKTUBaM Unu obs3aTenscTBam
(6€e3 kaknx-NMbo KOPPEKTUPOBOK).

e YpoeeHb 2 — MOOENu OLEHKM, B KOTOPbIX CYLLLECTBEHHbIE ANS OLLeHKWN CnpaBeanMBOi CTOMMOCTU UCXOAHbIEe
[aHHble, OTHOCALLMECS K HAMBONee HU3KOMY YPOBHIO MepapXUK, SIBASIKOTCS MPSIMO MW KOCBEHHO
HabnofaemMblMy Ha pblHKe. [JaHHas kKaTeropus BKIYaeT UHCTPYMEHTbI, OLlEHUBAEMbIE C UCMONb30BaHUEM:
PbIHOYHbIX KOTUPOBOK Ha aKTUBHBIX PbIHKaX AN CXOXKMUX MHCTPYMEHTOB, PbIHOYHBIX KOTUPOBOK AJ1S
WAEHTUYHBIX UMW CXOXUX UHCTPYMEHTOB Ha PbIHKaX, HE paccMaTpuBaeMbIX B KQUECTBE aKTUBHbIX, UMK MPOYMX
METOA0B OLIEHKM, BCE NCMOMb3yeMble AaHHbIE KOTOPbIX HEMOCPEACTBEHHO UM ONOCPEAOBaHHO
OCHOBBIBAIOTCH Ha 06LLEAOCTYNHBIX PBIHOYHBIX AAHHbIX.

e YpoeeHb 3 - MoOenu OLEHKMN, B KOTOPbIX CYLLLECTBEHHbIE AJ151 OLLeHKW CpaBeAnyBOi CTOUMOCTU UCXOHbIE
[aHHble, OTHOCALLMECS K HAMBOoree HU3KOMY YPOBHIO MepapXuK, He SIBMSIOTCS HabnogaeMbiMy Ha PbIHKE.
[aHHas kaTeropusi BKMoYaeT MHCTPYMEHTbI, OLleHMBaeMble C UCMOfb30BaHWEM MHAOPMaLIK, He OCHOBaHHOM
Ha 06LLeAOCTYNHBIX PbIHOYHBIX AAHHbBIX, MPUTOM, YTO Takue AaHHbIe, He SBMsLMecs 06LweaoCTYNHBIMU Ha
PbIHKE, OKa3bIBalOT CYLLECTBEHHOE BIMSHWE HAa OLEHKY MHCTPYMeHTa. [laHHas kaTeropusl BKioyaeTt
WHCTPYMEHTBbI, OLleHUBAEMble Ha OCHOBaHUW KOTUPOBOK AJ151 CXOXKUX UHCTPYMEHTOB, B OTHOLLEHUW KOTOPbIX
TpebyeTcs MCNoNb30BaHUE CYLLECTBEHHbBIX KOPPEKTUPOBOK, HE ABMSIOLLMXCSI O6LLEA0CTYNHLIMUY Ha PbIHKE, UMK
CYXXOEHUI ANs OTPaXeHUs1 pa3HULbl MEXAY UHCTPYMEHTaMM.
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(a) MHozokpamHble oyeHKu cripasednueol cmouMocmu

MHoOrokpaTtHble OUEHKM cnpaBeannBoOM CTOMMOCTU MNPeacTaBnsioT Cco0OI OLEHKH, Tpe6yeMble mnnn pgonyckaemble
CTaHgapTamMmu 6yxranTepCKoro yyeTa B KOHCONMMAMPOBAHHOM OTYeTe O (PUHAHCOBOM MOJSIOXKEHMM Ha KOHeL, KaXKgoro
OT4YETHOro nepuopna.

B Tabnuue Huxe npeacTaBneHbl YpOBHW B UEPaAPXMUX CMPaBEANMBOM CTOMMOCTU, K KOTOPOMY OTHOCSTCSI MHOFOKpaTHbIE
OLIEHKM CnpaBeAnnBoi CTOMMOCTU N0 COCTOsIHMIO Ha 31 aekabps 2027 r. n Ha 31 aekabps 2026 r.

31 pekabps 2027 r. 31 pekabps 2026 r.
(8 mbicsiyax pocculickux YpoBeHb YpoBeHb YpoBeHb " YpoBeHb YpoBeHb YpoBeHb
y TOro
pybnell) 1 2 3 1 2 3

WUtoro

AKTUBbI, OLULEHUBAEMbIE
Mo CNPABEANNBON
CTOMMOCTH

ToproBble LieHHblE Bymaru

WHBecTUUMOHHas
HeABWKMMOCTb

[OOBABUTB PU
HEOBXOOMMOCTH]

(6) Akmuebl u o6s13amenibcmea, He oueHueaeMble Mo crpaeedsueoli cmoumocmu, Ofisi KOMOPbIX
npedcmaenisiemcsi packpbimue cripaeedsiueoli cmoumocmu

Hwxe npuBoanTCcs aHanus cnpaBeAniMBoON CTOMMOCTM NO YPOBHAM Mepapxun cnpaBearnimBoi CTOMMOCTM 1 6anaHcoBas
CTOMMOCTb aKTMBOB W 0053aTenbCTB, He OLeHMBaeMblXx MO CrpaBeAsiMBoOMA CTOMMOCTW, MO COCTOSIHWMIO Ha
31 pekabps 2027 r. B paspe3e ypOBHEN nepapxum crpaBeaMBon CTOUMOCTU:

YpoeeHs 1 YpoeeHsb 2 YpoeeHb 3 HMmoezo

AKTUBbI, cNpaBeAnMBas CTOMMOCTb KOTOPbIX

packpbiBaeTcs

[leHexHble cpeAcTBa U UX 9KBUBAmNEHTbI

3aliMbl NpegocTaBreHHbIe

WHBECTULIMOHHBIE LiEHHbIE Bymaru

Mpoune pnHaHCOBbLIE aKTUBbI

[OOBABUTE INMPU HEOBXOOMMOCTU]

WTtoro aktnBoB, cnpaBegnuBas CTOUMOCTb
KOTOPbIX pacKpbiBaeTcA

O6nA3aTenbCTBa, cCNpaBeAnMBas CTOMMOCTb
KOTOpbIX packpbiBaeTcs

CpepncTtBa (hMHAHCOBBIX yYpexXaeHnin

CpepncTBa KNMeHToB

BbinyLeHHble AonroBble LeHHble Bymarm

lMpoune 3aemHble cpeacTBa

[AOBABUTL NPU HEOBXOOUMOCTU]

WToro obszatenbCcTB, cnpaBeAnvBas CTOMMOCTb
KOTOPbIX packpbiBaeTcs
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Hwxe npvBoauTcst aHanv3 cnpaBeAnMBON CTOMMOCTY MO YPOBHAM Mepapxumn cnpaBeanmBoi CTOMMOCTH U GanaHcoBasi
CTOMMOCTb aKTMBOB M 0053aTenbCTB, He OLeHMBaeMbIX MO CrpaBeasIMBoi CTOMMOCTW, MO COCTOSIHAIO Ha
31 pekabps 2026 r. B paspese ypOBHEN Mepapxum crnpaBeanMBoi CTOMMOCTH:

YpoeeHs 1 YpoeeHsb 2 YpoeeHb 3 HMmoezo

AKTUBBI, cipaBeAnuBasi CTOUMOCTb KOTOPbIX

packpbiBaeTcs

[eHexHble cpefcTBa 1 UX 9KBMBANEHTbI

3aliMbl NpefocTaBneHHbIe

MNHBECTMLMOHHbIE LieHHbIE Gymarm

Mpoune pnHaHCOBbLIE aKTUBbI

[AOBABUTL NMPU HEOBXOOUMOCTU]

WToro aktneBoB, cnpaBeanuBasi CTOUMOCTb
KOTOpbIX packpbiBaeTcs

O6nA3aTenbCTBa, cCNpaBeAnMBas CTOMMOCTb
KOTOpbIX packpbiBaeTcs

CpepncTtBa (hMHAHCOBBIX yYpexXaeHnin

CpepncTBa KNmMeHToB

BbinyLueHHbIe fonroBble LeHHbIe Bymarn

lMpoune 3aemHble cpeacTBa

[AOBABUTL NPU HEOBXOOUMOCTU]

WToro obs3atenbCcTB, cnpaBeAnvBas CTOMMOCTb
KOTOPbIX packpbiBaeTcs

Modenu ouyeHku u donyujeHust

Topeoeb/e UEeHHble 5yM62U u UHeecmMuyuoHHbIe UeHHble 5yMan

ToproBble LeHHble Bymarn U MHBECTULMOHHbIE LieHHble GyMaru, CTOMMOCTb KOTOPbIX YCTaHaBNMBaeTCs MpU NMOMOLLM
Kakol-nnbo MeToAMKN OLEHKM UM MOAENWN onpedeneHnst LeHbl, NpeacTaBneHbl, rMaBHbIM 06pa3oM, HEKOTUPYEMbIMU
akuMsiMM 1 OONTOBbIMU  LieHHbIMKU Oymaramu [YTOYHUTBL TNPU HEOBXOAWMMOCTU]. CTOMMOCTb 3TMX aKTMBOB
onpenensieTcsa npu noMoLy Mogernen, KoTopble B OQHUX Crydasix BKIOYAOT UCKMIOYUTENBHO AaHHble, Habnoaaemble
Ha pblHKE, @ B APYrUMX — OaHHble, Kak Habniogaemble, Tak U He Habnogaemble Ha pbiHke. MicxoaHble gaHHble, He
Habnogaemble Ha pblHKe, BKMOYAOT OONYWEHUs B OTHOWEHMW Oyaylumx (MHaHCOBLIX MokasaTenei obbekTa
WHBECTMLMIA, XapakTepa ero pUckoB, a TakKKe SKOHOMWYECKME AOMNYLLEeHWs!, KacalLlmnecss oTpacnu U reorpadguyeckomn
FOPVCAMKUMU, B KOTOPOW OO bEKT MHBECTULIUIA OCYLLIECTBIISIET CBOK AEATENbHOCTb.

[ns oueHkn MHBECTMLWI B AONEBbIE MHCTPYMEHTLI YpoBHS 3 KomnaHus/[pynna ucnosb3yeT ConocTaBMMble TOProBble
MHOXUTENMU. PykoBOOCTBO onpenensieT cConocTaBnMble NyGrivyHbIe KOMMaHUM Ha OCHOBE CeKTopa SKOHOMMUKU, pasmepa,
aTana paseuTUs M cTpaTerun [pynnbl. 3aTemM pPYyKOBOACTBO pPaCCUWTLIBAET TOProBble MHOXUTENW AN Kadow
YCTaHOBIEHHOW COMOCTaBUMOW KOMMaHWW.

NHeecmuyuoHHasi co6cmeeHHOCMb U OCHOBHbIE cpedcmea

[Ona oueHkn WHBECTULUMOHHOM HEOBWKMMOCTM U OOBEKTOB HEOBWKMMOCTM B COCTABE OCHOBHbIX cpeacTs
KOMﬂaHUFI/I_pyﬂI'Ia npmenekaet He3aBUCUMbIX OLEHLLNKOB. |_|pI/I OLEeHKe wucnonbdyetcda MeTon OUCKOHTUPOBAaHHbIX
OEHEeXHbIX NMOTOKOB U MeTod COonocTaBlieHNUA C PbIHKOM. CornacHo MeToaAy AMCKOHTUMPOBAHHbLIX OEHEeXHbIX MOTOKOB,
cnpaeegnmBasa CTOMMOCTb oOuUeHMBaeTCA C WCNOoNib30BaHMEM ,EI,OI'IyLLI,eHI/IIZ, Kacalwmuxcsl BbIrog U 00s3aTenbCcTs,
CBA3aHHbIX C BnageHneMm, B Te4eHne Cpoka UCnosib3oBaHUA akTuBa, BKIO4YasA BbIXOOHYIO UIMU TEPMUHANbHYO CTOMMOCTb.
OTOT MeTo BKItoYaeT B cebs NpPorHo3npoBaHne nocnenoBaTesibHOCTU AeHEXHbIX NOTOKOB MO oJie y4acTuda B obbekTe
HeOBWKUMOCTU. B OTHOLWEHMM 3TOM nocneaoBaTenibHOCTM MPOrHO3UPYEeMbIX AEHEXHbIX MOTOKOB NPUMEHSAETCA CTaBKa
ANCKOHTUPOBaAHUA, nonyvyeHHad Ha OCHOBaHWWU PbIHOYHbLIX AdaHHbIX, B pe3yribTaTte 4Yero onpenendeTca npmeeneHHaa
CTOMMOCTb MOTOKa JOXOL0B, CBA3AHHOIO C akTMBOM. [1JOXO4HOCTb UHBECTULUI, KaK NpaBumio, onpeaenseTcs oTaenbHO U
OTNMYaeTCcs OT CTaBKU OUCKOHTUpPOBaHUS. MeTod COoMoCTaBfeHUsi C PbIHKOM O3Ha4aeT, YTO OLeHKa, Npou3BedeHHas
OLIEHLLMKOM, OCHOBaHa Ha LeHax PbIHOYHbIX Onepauui, CYLEeCTBEHHO CKOPPEKTUPOBAHHLIX C YYETOM pasfvyun B
Xapaktepe, MeCTOHaxXoXXaeHUn nnn CoCToAHMMN KOHKPEeTHOro 00beKkTa HeABMXKUMOCTH.

AKmussl, cnpaeeanueaﬂ CMOUMOCMb KOMOPbIX npu6nu3umeano pasHa ux b6anaHcoeol cmoumocmu

B cny4yae (bI/IHaHCOBbIX akKTUBOB U (bMHaHCOBbIX oba3aTensLCTB, KOTOpble ABNATCA NMMKBUAHBIMU UMK UMEIOT KOpOTKMI;i
CpOK noraileHua (MeHee Tpex MeCﬂLl,eB), [onyckaeTcd, 4To UX cnpasennnBasd CTOUMOCTb I'IpVI6J'II/I3I/1TeJ'IbHO paBHa
OanaHcoBo cTtoMmMocTu. [laHHoe gonyuleHmne Takxe npuMeHAaeTcd K Bknagam Oo BOCTpe6OBaHVIF| n c6eperaTeanb|M
cyeTam 6e3 YCTaHOBJ1€HHOIo CpoOKa noraiwleHua.
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(e) Cnpaeednueasi cmoumMocmb (bUHAHCOBLIX akmueoe u ob6si3amesibcme, He Yy4YumbléaeMbIX 10
cnpaeednueoli cmoumocmu

Hwxe npuBoguTcs cpaBHeHUe GanaHCOBOM CTOMMOCTM W CMpaBeasIvBOiA CTOMMOCTU B pa3pese KNaccoB (hMHaHCOBLIX
WHCTpyMeHToB KomnaHuu/lpynrbl, KOTOPbIE HE OTpaXatoTcs MO CrpaBedsIMBOM CTOMMOCTM B [KOHCONUAMPOBaHHOM]
oTyeTe O (PMHAHCOBOM MOMOXEHUN. B Tabnuue He NPUBOAATCS 3HAYEHUS! CPaBeANMBON CTOMMOCTU HedUHAHCOBbLIX
aKTMBOB M HE(IMHAHCOBbLIX 06A3aTENbCTB.

31 pekabps 2027 31 pekabps 2026
BanaHcoBas CnpaBseanuBas BanaHcoBas CnpaBsegnuBas
CTOUMOCTb CTOUMOCTb CTOUMOCTb CTOUMOCTb

QPuHaHCcoO8ble akmuebl - - - -
®@uHaHco8ble akmugbi, ompaxaembie o

amMopmu3uposaHHoU cmoumocmu - - - -
[eHexHble cpeacTBa U UX 9KBUBANEHTbI - - - -
3aliMbl NpefocTaBneHHbIe

WNHBECTULIMOHHBIE LiEHHbIE Bymaru

lMpoune puHaHCoOBbIE aKTUBbI

MHBecTUUMM B accoumnmpoBaHHble

opraHusauum - - - -
[OOBABUTE INMPU HEOBXOOMMOCTU] - - - -
Bcero ¢pmHaHCOBbIe aKTUBbI - - - -

®duHaHcoeble o6si13amenibcmea - - - -
®uHaHcoseble obsizamenibcmea,

ompaxxaemble o aMopmu3upos8aHHoOU

cmoumocmu - - - -
CpepncTtBa (hUHAHCOBbIX Y4pEeXAeHNN - - - -
CpepncTBa KrnMeHToB

BbinyLueHHble fonroBble LeHHbIE Bymaru
Mpoune 3aemHble cpeacTBa
[OOBABUTE INMPU HEOBXOOMMOCTU]
Wtoro obsAsatenbcTB - - - -

UN3meHeHus1 8 akmueax u obs13amesi.cmeax YPOB8Hs 3, oyeHeHHbIX No cnpaeednueoa cmoumocmu

B cnepytowwen Tabnuue npegcrasneHa cBepka NpM3HaHHbIX Ha HA4Yano 1 KOHeL, OTYETHOro nepuoga CyMm no akTveam u
obsi3aTenbCTBaM YPOBHS 3, KOTOPbIE Y4UTLIBAKOTCS MO CrpaBeaIMBon ctoumocTn Ha 31 gekabps 2027 r.:

Ha 31 Bui6uimusi/ Mocmynne Peanu3ogaHHble 0x00bI Ha 31
Oekabpsi  peknaccuguk Hus/ & omueme o IMepeoyeHka Odekabpsi
peknaccu npubbinsax u
2026 2. ayuu 2027 e.
cukayuu y6bIimkax

AKTUBbI

VIHBECTULMOHHbIE LieHHble Bymaru
VHBECTULMOHHas HeaBWKUMOCTb
[OOBABUTB NPU
HEOBXOOMMOCTH]

B cneaytolueit Tabnuue npeacrasnieHa ceepka NpMU3HaHHbIX Ha HAYarno M KoHeL, OTYETHOro Neproga CyMMm Mo akTuBam U
06s3aTenbCTBaM YPOBHS 3, KOTOPbIE YYMTHIBAIOTCS MO CrpaBeAnMBoOl CTOMMOCTM Ha 31 aekabpsi 2026 r.:

Mocmynne Peanu3oeaHHble 0x00bI

Ha 31 Bbi6bimusi/ st/ & omyeme o Ha 31
Oekabpsi  peknaccuguk IMepeoyeHka Odekabps
peknaccu npu6bbiisax u
2025 2. ayuu 2026 .
cukayuu y6bimkax

AxTUBbI

VIHBECTULMOHHbIE LieHHble Bymaru
VHBECTULMOHHas HeaBWXUMOCTb
[OOBABUTH NPU
HEOBXOANMOCTU]
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CywecmeeHHble HeHabodaemble UCXOOHbIe OaHHbIe U 4yyecmeumesibHOCMmb (PUHaHCOBbIX UHCMpyMeHmoe
YpPO8HHs 3, oyeHueaembIx no cnpaeednueoﬂ cmoumMocmu, K U3SMeHeHUsIM 8 Ki1llo4YeebIX donyu4eHu;lx

3HaunTenbHble HeHabnogaemble UCXoAHble AaHHble, MCMNONb30BaHHbIE npn OLEeHKe CI'IpaBe,El,ﬂVIBOIZ CTOMMOCTMH,
OTHECEHHON K ypOBHIO 3 nepapxmmn cnpaBe,anBoﬁ CTOMMOCTU, BMeCTe C aHallM30M 4YyBCTBUTEJIbHOCTW MO COCTOAHUIO Ha

31 nekabps 2027 roga npeAcTaBrneHbl HUXE:

Ownanas3oH
BanaHcoBas  Mopgenu HeHnabniogaembie (cpenHe- YyBCTBUTENBLHOCTb K
CTOUMOCTb OLEHKM  UCXOAHble AaHHble  B3BelleHHoe M3MEHEeHUIO UCXOAHbIX AaHHbIX
3Ha4YeHue)
YBenunyeHve (ymeHblLeHne) Ha
MHBecTuumm B CpepnHeB3BelLeHHas o
XXX% npuBeno 6bl K yMEHbLLEHUIO
ponesble CTOMMOCTb -
(yBenuuyeHuto) cnpaBeanneon
hmHaHCcOoBblE kanutana
cToMmocTn Ha XXX
MHCTPYMEHTbI, Mopenb o
[onrocpoyHbIn
oueHuBaemble no oan YBenuyeHune (ymeHbLUeHWE) Ha
- Temn pocrta o
cnpaBeanuBon XXX% npuBeno 6bl kK yMeHbLLEHUIO
[EeHeXHbIX NOTOKOB o
CTOMMOCTU Yepes B NocnaaykoLMe (yBenuueHuio) cnpaseanveomn
ncn Y cToMMOCTM Ha XXX
rogebl
YBenunyeHve (ymMeHblLeHne) Ha
CraBka XXX% npuBeno 6bl K yMEHbLLEHUIO
. VCKOHTUPOBaHUS BESIMYEHWI0) CrpaBeanviBomn
3aVimbl, BblgaHHbIe A P by ) cnpasen
Mogenb cToMmocTn Ha XXX
KOMNaHWsM nog,
oan YBenuyeHune (ymeHbLLEHWE) Ha
06LUMM KOHTpONem [INCKOHT 3a puck o
XXX% npuBeno 6bl kK yMeHbLLEHUIO
HEeBbINOSHEHNSA -
(yBenuuyeHuto) cnpaBeanneon
obsizaTenscTB
cTonmocTmn Ha XXX
YBenunyeHve (ymeHblLeHne) Ha
CraBka XXX% npuBeno 6bl K yMEHbLLEHUIO
3aliMbl, NoNyYeHHble ONCKOHTMPOBaHUS (yBenuueHuio) cnpaseanveomn
OT KOHEYHOW Mogenb cToMmocTn Ha XXX
KOHTponupytoLen oan LNCKOHT 3a YBenuyeHune (ymeHbLLEHWE) Ha
CTOPOHbI COBCTBEHHbIN PUCK XXX% npmBeno 6bl K yMEHbLLEHUIO
HEBbIMOSTHEHUS (yBenuuyeHuto) cnpaBeanneon
obsizaTenscTB cToumocTn Ha XXX
[AOBABUTHL MPU
HEOBXOOAMMOCTH]

3HaunTenbHble HeHabngaemble UCXOAHbIE AaHHble, MCMOSb30BaHHbIE npu OUEHKe cnpaBeaniuBon CTOMMOCTH,
OTHECEHHOM K YPOBHIO 3 nepapxuun cnpaBeannBon CTOMMOCTU, BMECTe C aHanmn3oM YyBCTBUTENBHOCTW MO COCTOSHUIO Ha

31 pekabps 2026 roga npeacTaBreHbl HUXKE:

OwvanasoH
HeHabnropaemblie YyBCTBUTENBHOCTb K
BanaHcoBas Mogenu (cpenHe-
UCXOAHble M3MEHEHMUI0 UCXOAHbIX
CTOMMOCTb OLeHKHN B3BeLUeHHOoe
AaHHble AaHHbIX
3HayeHue)
[OOBABUTH NPU
HEOBXOAUMOCTU]

CywecmeeHHble HeHabnrdaeMble UCXOOHbIe OaHHbIe U YyyecmeumesibHOCMmb Hed)UHaHCOGbIX UHCMpyMeHmoese
YPO8HHs 3, oyeHusaembIx no cnpaeednueoﬂ cmoumMocmu, K U3SMeHeHUsIM 8 Ki1lro4Ye8bIX donyu4eHu;lx

B cnepytoweri Tabnuue npeactaBneHa o6oOLleHHas WHOpMauUMs O YyBCTBUTENBHOCTU OLIEHOK CrnpaBeasvBomn
CTOMMOCTU WHBECTULMOHHOW HEeOBWXMMOCTU M aKTUMBOB, MpefHasHayeHHbIX AN npogaxmu, OTHECEHHbIX K YPOBHIO 3
nepapxvm crnpaBeanuBoi CTOUMOCTU, K UBMEHEHUSIM HeHabnaaeMbIX UCXOAHbIX AaHHbIX HA 31 aekabps 2027 ropa u

Ha 31 pekabps 2026 roga:

HeHabro0aemble UcX00Hble OaHHbIE ,quanasoH OnucaHue YyecmeumesibHocmu

YBenunyeHve (ymeHblLeHne) Ha
Toprosas ckuaKa XX% - XX% XXX% npuBeno 6bl kK yMeHbLLEHUIO
(yBenuuyeHuio) cnpaseanveomn

CTOMMOCTM Ha XXX
[AOBABUTE INMPU HEOBXOOUMOCTU]

HanmeHoBaHue «KnueHTtay

LLlabnoH koHcoNMAanpoBaHHOW (OUHAHCOBON OTYETHOCTM B cooTBETCTBMM ¢ MCDO 107 n3 114



42. HekoHTponupyoLwas [osns y4yactus

B Tabnuue Hwke npeacTaBfieHa WHGpopMauuss 060 BCeX [OYEPHUX OpraHusauusix, B KOTOpbIX MMeeTcs
HEKOHTpONUpYtoLLas 0SS y4acTus, cyllecTBeHHas ans Mpynnbil.

MecTo ocyuwiecTtBneHus MpoueHT [poueHTnpaB HakonneHHble OvBuaeHabl,

AeATenLHOCTH (n HEKOHTpO- ronoca, HEKOHTPO- BbINslaYyeHHble

cTpaHa perucrpauum, nupyowen NPUXoasALMXCA nupyowme 3a HEKOHTPO-

€CIM OHa OTNMYaeTCsl OT AO0NU yyacTus Ha HEKOHTPO-  AONM y4YacTus nupyowme

MecTa OCyLIeCTBeHus nupyoLyto B AouYepHerM  Aonu yyactus

(8 mbicsiyax pocculickux pybned) AeATeNnbHOCTH) [ONI0 yyacTus opraHusauuu B Te4eHue roga

lon, 3akoHYUBLUMICS
31 pekabps 2027 roga

Komnanus 1
Komnanus 2

lon, 3akoHYMBLUMICS
31 pekabps 2026 roga

Komnanus 1
Komnanwus 2

0O606LLeHHast hrHaHcoBasi MHOPMALUSA NO 3TUM AOYEPHUM OpraHM3auuaM npefcTaBrieHa B Tabnuue Huke:

O6opoTHbIe BHeo60- KpaTko- Donro- Bbipyuka Mpubbinb/
aKTUBbI POTHbIE CpOUHbIe CpOYHbIe (yobITOK)
aKTUBbI obsiza- obsiza-
(8 mbicsiyax pocculickux pybneu) TenbcTBa TenbCcTBa

oA, 3aKOHYMBLUMIACS
31 pekabps 2027 roga

Komnanus 1

Komnanus 2

lon, 3akoHYMBLUMICS
31 pekabps 2026 roga

KomnaHnus 1

Komnanwus 2

Bblpyyka koHconuaupyembix KoMmnaHui npegcraeBnseTr cobowt [OfMACATH]. CebecToMMOCTb KOHCOMMAOMPYEMbIX
KoMnaHui npegctasnsieT cobon [ONMUCATE].

43. Onepauuu co CBA3aHHbIMU CTOPOHaMM

[ns uenei cocTaBneHWs AaHHON KOHCONUAMPOBaHHOW (hMHAHCOBOW OTYETHOCTU CTOPOHbI CHUTAOTCS CBSI3aHHBLIMM, ECIN
oHa M3 HUX UMeEeT BO3MOXHOCTb KOHTPONMPOBATbL APYryl WM OKasblBaTb CYLUECTBEHHOE BIWSIHWE MPWU MPUHATUN
OPYro CTOPOHOWN (PMHAHCOBLIX M OMEpPauUMOHHbIX PeLleHnI, Kak uanoxeHo B ctaHgapte MCOO (IAS) 24 "PackpbiTie
MHOPMaUMM O CBA3aHHbIX CTopoHax". Mpu paccMOTPEHWMU BCEX BO3MOXHbLIX B3aMMOOTHOLLEHUA CO CBSI3aHHLIMU
CTOpPOHaMW NPUHUMAETCS BO BHYMAHWE COAEpXKaHNe Takux B3aMOOTHOLLEHUI, a HE TONMbKO UX topuanyeckas dopma.

HavGonee cyuectBeHHbIMU (MO 0GLEMY OMepaumii) CBA3aHHbIMU CTOpoHaMu KommaHuu/lpynmbi SBNATCA OCHOBHbIE
aKUMOHEpbl W KMHOYeBOW YMNpaBneHYecKUin MNepcoHarn, B COCTaB MPOYMX CBA3AHHBLIX CTOPOH BXOAAT AOoYepHue
opraHv3aumu, a Takxke accoLMnpoBaHHble kKoMnaHum pynnbi.
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Huxe npuBedeHbl OaHHble MO OnepauusaM CO CBA3aHHLIMU CTOPOHaMW, CrpynnMpoBaHHble MO CTaTbaAM OT4YeTa O
(hVHaHCOBOM MOMOXEHUN M MO YCMNOBHbIM 06A3aTenbCTBaM No COCTOAHMIO Ha 31 Aekabpsa 2027 roaa, ctaTbsM AOXOA0B

n pacxogos 3a 2027 roa:

OCHOBHbIe
aKuuoHepbl

(8 mbicsiHax poccutickux pybnel)

KnrouyeBon

ynpaBneHHecxMﬁ

nepcoHarn

Mpouue

CBsi3aHHbIe

CTOPOHbI

nToro

®UHAHCOBbIE aKTUBbI

[eHexHble cpeicTBa Y 3KBMBANEHTbLI AEHEXHBIX CPEACTB
3aviMbl MpeJoCcTaBreHHbIe

ToproBble LeHHble Bymaru

ToproBble LieHHble Bymaru, nepegaHHble no gorosopam PEMO
MNHBECTMLMOHHbIE LieHHbIE Bymarm

MHBECTUUMM B acCOLMMPOBaHHbLIE OpraHM3aummn
WNHBECTUUMOHHAs! HeOBWKMMOCTb

AKTVB B (hOopMe npaBa Nnonb3oBaHus

[AOMOMHUTL / UBMEHUTbL MNP HEOBXOAUMOCTU]
Mpoyre rHaHCOBbIE aKTUBbI

UToro aktuBbl

®uHaHCcOBbIe 06A3aTenbCTBa

Cpepactea (pMHaAHCOBbIX YYpPEXOEHU

CpepacTtBa KNMeHToB

BbinyLieHHble fonroBble obsi3aTenbcTea

Ob6szaTenbCcTBa Mo apeHae

[OOMNOJTHUTE / UBMEHUTL NP HEOBXOAUMOCTU]

Mpoyre mHaHcoBbIE U HehMHAHCOBbIE 00s3aTeNbCTBA U pe3epBbl

UTtoro obsizaTtencTBa

OCHOBHbIle
aKLMOHepbl

KnioueBon
ynpaBrneH4YeCcKum
nepcoHan

Mpoune
CBfi3aHHble
CTOPOHBI

nToro

MpoueHTHble goxoabl

MpoueHTHbIe pacxoabl

MameHeHune pesepsa nog OKY no aktmBam, NPUHOCALLMM
NPOLEHTHbIN A0X0[4,

[oxoabl 3a BbIMETOM pacxoAoB Mo onepaunsm ¢
drHaHCOBBLIMU aKTBamMm / obsizaTenbcTBamMm

[oxoabl 3a BbIMETOM pacxof4oB OT onepauuii ¢ BanoTon
KomMuccuoHHbIM goxoa

KOMMCCUOHHEIN pacxoq

Doxoabl (pacxoapl) MU

MameHeHune pesepsa nog OKY cmHaHCOBLIX aKTUBOB,
YAEpXXMBaEMbIX ONS NONyYeHUst 4oXoAa Uin Ans NPOAAXM
MameHeHue pesepsa nog OKY crHaHCOBbIX aKT1BOB,
yAepXK1BaeMbIx N5 NONyYeHns goxoaa

M3meHeHne nNpoynx pe3epBoB 1 USMEHEHWE OLLEHOYHbIX
ob6si3aTenbCTB

Mpoyre onepaunoHHble AOXOAbI

Mpoyre agMMHUCTPATMBHbIE U OMepaLMOHHbIE Pacxoabl
Mpoyne puHaHcoBbIE pacxoapl
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Hwxe npuBeaeHbl OaHHble MO OnepauusM CO CBA3aHHLIMKM CTOPOHaMW, CrpynnUPOBaHHble MO CTaTbsM OTYeTa O
(hVHaHCOBOM MOMOXEHUN M MO YCMNOBHbIM 06A3aTenbCTBaM No COCTOAHMIO Ha 31 Aekabpsa 2026 roaa, ctaTbsM AOXOA0B

1 pacxogoB 3a 2026 roa:

OCHOBHbIe
aKLuMOoHepbl

KnioueBon
ynpaBrieH4eCKumn
nepcoHan

Mpoune nTOoro
CBsi3aHHble
CTOPOHbI

MpoueHTHble goxoabl

MpoueHTHbIe pacxoabl

MameHeHue pesepsa nog OKY no aktmBam, NPpUHOCALLMM
NPOLEHTHbIN A0X0[4,

[oxoabl 3a BbIMETOM pacxoAoB Mo onepaunsm ¢
prHaHCOBLIMU akTBamMu / obsizaTenscTBaMm

[oxoabl 3a BbIMETOM pacxof4oB OT onepauui ¢ BanoTon
KomMuccuoHHbIM goxoa

KomunccunoHHbIn pacxoq

Doxogbl (pacxoapl) NeU

MameHeHune pesepsa nog OKY cmHaHCOBLIX aKTUBOB,
yAEPXUBAEMbIX A5t NONYyYEHUsI OX0Aa UMK Ars NPOAAXM
MameHeHue pesepsa nog OKY crHaHCOBbIX aKTUBOB,
yAepXX1MBaeMbIx N5 NoNyYyeHns goxoaa

M3meHeHne npounx pe3epBoB 1 UBMEHEHMWE OLLEHOYHbIX
obsi3aTenbCTB

Mpoyre onepaunoHHble AOXOAbI

Mpoure agMUHUCTPATUBHbBIE U OMEPALIMOHHBbIE PacXoabl
[Mpoyne nHaHcoBbIE pacxoapl

Kntoyesoi ynpasneHnyeckuii nepconan Komnaruu/lpynnsl cocmoum u3 yneHoe Cosema dupekmopos, lNpasneHus
(mepequcnums). Hwxe npeactaBneHa MHPOPMauus O pasmepe BO3HarpaxaeHus KIl4eBOMY YynpaBneHYecKomy
nepcoHany 3a 2027 rog 1 3a 2026 rof, BKMOYEHHasA B cTaTblo «3aTpaThl HA COAEpXaHne nepcoHana:

31 pekabpsa 2027

31 pekabpsa 2026

3apaboTHasa nnarta

KpaTkocpouHble NpemMuarnbHble BbinnaThbl
HonrocpoyHble npemuanbHble BbinnaThbl
BbixogHble nocobus
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44. Onpep,eneHHble PYKOBOACTBOM NoKasaTenu pe3ynbTaToB AeATeJIbHOCTU

Kommenmaput ®BK:
CoenacHo MC®O (IFRS) 18 onpedeneHHbIl pykogoOCmeoM rokasamersb pesyrnbmamos desmeribHocmu - 3mo
MPOMEXYMOYHbIU UMO208bil rnokazamesib 00X0008 U pacxodos, Komophbll:

e ucronb3yemcsi opeaHu3ayuel 8 nybru4yHoO packpbigaeMoli UHbopMayuu 3a paMKkamu huHaHco8oUl
omyemHocmu;

e ucrionb3yemcs opaaHu3ayuel 015 moz2o, Ymobbl UHGhOPMUPO8amb nonb308ameriell huHaHco8oU
0mYyemHoCmu 0 MoYKe 3pPeHUsT pyKosoOcmea OMHOCUMEIbHO Mo20 Ul UHO20 acriekma ¢hUHaHCo8bIX
pesynbmamos desimesibHOCMU op2aHu3ayuu 8 UesioMm; u

e  He yka3aH 8 cmaHOapmax ¢uHaHcosol omyemHocmu MC®O 0niss 06s13amenbHOo20 npedcmasieHus unu
packpbImusi.

KomnaHusi obsisaHa ucxodumb u3 QonyweHusi, 4mo mobol nybnudHo packpbi8aeMbll MPOMEXYMOYHbIU Umoe
cyumaemcsi makuM [riokazamersieM, €ec/iu MmOJfIbKO KOMMaHusi He pacronazaem 0ocmynHol, 060cHo8aHHOU U
rnoomeepxdaemoli uHghopmayuel, no3sornsoujeli ornposepaHymb 3mo.

Bce nokasamenu, nodnadarouue nod onpedesieHue, OOMKHbI pacKkpbieambCsi 8 eOUHOM rfpuMevaHuu C 4YemKum
yKasaHueM, 4mo OHU ompaxkarom 8321510 pykosodcmea.

o kaxdomy makomy rnokazameso Heo6xo0UMO pacKpbIMhb:

e ornucaHue acriekma pesysibmamos, Komophbili OH UrIcmpupyem, ¢ 0b6bsiCHeHUeM rnosie3aHocmu (m.e.
rnoyemy, ro MHeHUI pykogoocmea, 0aHHbIU rnokazamersib npedocmassisiem rnoe3Hyr UHGOPMayU o
¢huHaHco8bIxX pe3yrnbmamax 0essmerbHOCMU KOMIaHuu);

e Memod pacyema;

e CBEpKy c Haubosiee cornocmasuMbIM rlokazamersieM U3 NpoMeXymoYHbIX Umo208bix rnokasamesiel 0oxo008 u
pacxodos usnu ¢ npsimsiM mpebosaHuem MC®PO;

e ahbhekm no Hanoay Ha npubbifib U 8NIUSHUE Ha HEKOHMPOUpYouwue 00U ydacmusi o Kaxoou
KOppeKmMuposKe 8 c8epKe, € oriucaHueM npuMeHeHH020 nodxoda K Hasi02006/10KeHUIO.

lMpu uameHeHuUU pacyema rnokalamerisi, 886e0eHUU HOB020, MPeKpaweHUU UCMOoIb308aHUs MPEeXHEe20 Uu U3MEHeHUU
rnodxoda K orpederieHU0 Harlo208bIx 3¢hghekmos 8 ceepke mpebyemcs packpbimb 06bACHEHUEe NPUYUH U nocnedcmeauti
makux uameHeHul. CpasHumersnbHas uHgbopmayusi 0omkHa bbimb nepecyumana, 3a UCKIoYeHUeM criydaes, koeda amo
rpakmu4yecKu Heocyuw,ecmsumo (npu 3moM OUeHKa Mpakmuyeckol ocyuecmeumMocmu rposooumcs o rpasuniam
MC®O (IAS) 8). Ecnu nepecdyem He rnipou3sedeH, smom ¢hakm rodnexum obssizamesnibHOMY packpbIimuto.

Huxe npedcmaeneH TPUMEP makozo packpbimusi. Komnanuu/lNpynne cnedyem nodzomoeums pacKpbimue Ha
OCHO8e ceoux ornpedesieHHbIX PYKO80ACME8OM MoKa3ameJsiell pe3ysibmamoe dessmesibHocmu.

Komnanusi/lpynna ncnonb3yeT nokasatenb «CKOppekmuposaHHas onepauyuoHHas npubbiisy (CKOPPEKTUPOBAThL/
AOlrOJIHUTE  TTOKASATEJISIMUW  BAHKA/MPYTIbl) B KavecTBe ONpedeneHHOro pPyKoBOACTBOM rokasaTtens
pes3ynbTaToB AesTEeNbHOCTM B MyOnMYHO packpbiBaeMol MHopmaumMu 3a pamkaMu (OUHAHCOBOW OTYETHOCTM Ansi
OTPaXeHMs1 TOYKU 3pEHWs pPYKOBOACTBA Ha OOWH M3 acrnekToB (PUMHAHCOBbLIX pe3ynbTaToB AesTenbHOCTU
Komnanuu/lpynner B uenom. [JaHHbIi nokasaTenb He onpegeneH craHoaptamu duHaHcoBow oTyeTHocTn MCOO,
No3ToMy OH MOXeT ObiTb He HanpsiMyld COMOCTaBUM C MoKa3aTensMu, KOTopble NPefoCTaBnsTCS ApYrMMu
OopraHvM3auusMn 1 UMEeKT aHanornyHble o6o3HaveHus nnm onncanms. (MC®O (IFRS) 18.121, IFRS 18.122)

PykoBoacteo KomnaHuu/[pynnbl cyuTaeT, YTO OaHHBIN MokasaTernb CKOPPeKmuposaHHOU orepayuoHHOU rpubbliu
npeanaraet peneBaHTHYIO anbTepHaTMBHYIO OLIEHKY (PUHAHCOBLIX pe3ynbTatoB AeatensHoctu KomnaHuu/lpynnbl,
MOCKOSbKY MCKINOYaeT BIUSHUE CTaTel, KOTOpble He SABMNSAITCA NokasaTenbHbIMW ANS ero/ee TeKyllen OCHOBHOM
festenbHocTn. PykosBoacTtBo KomnaHuu/Ipynnbl paccmaTpuBaeT AaHHbIe MoKasaTenu Kak BadKHbIN WMHCTPYMEHT Ans
aHanusa AWHaMUKU MNpUOLINMBHOCTM W AN oueHKkM cnocobHocTtn KommnaHuu/lpynnel obecneumBaTb CTabWMbHLIN
pesynbTaT OT OCHOBHOW AeATEeNbHOCTU B ONrocpoyHomn nepcnektuee. (IFRS 18.123(a))

OnepaumnoHHas npubbInb Gbina CKOPPEKTMPOBaHa C LIENblo UCKMIOYEeHUst cTaTeil JOX0O0B UM PacxodoB, KOTopble, Kak
CuMTaeTCsl, BO3HUKAIOT HEPETYNAPHO W/WMN HOCAT Pas3oBbIi XapakTep, a UX BeNMYMHa He ABMSETCH MpocrexnsBaemMon
WK CYLLIECTBEHHOW AJ151 OLIeHKM OONTOCPOYHON AOXOOHOCTM.
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Kak npasuno, KomnaHusi/[pynna KoppeKkTMpyeT onepaumoHHyio npubbinb, Uckniovas criefyrolime JOX0Abl U pacxofbl:

(IFRS 18.123(b))

. YObITKkM OT 0becLieHeHnst (I/IJ'IM nx BOCCTaHOBJ'IeHI/Ie), OTHOCALWMEeCA K OCHOBHbIM CpeaACcTBaM (BKJ'I}O‘-IaFl aKTuUBbI

B (hopMe NnpaBa Mnonb30BaHus), HemaTepuanbHbIM akTUBaM U ryasuny
e [ocynapcTBeHHble cyGeuanm, CBA3aHHbIE C OCHOBHBIMU CPEACTBAMM

. anGbIJ‘M mnn Y6bITKVI OT BbIObITUSI OCHOBHbIX CcpencTs, a TaKkke HeMaTepuanbHbIX akTUBOB

e [OrOJIHNTL / CKOPPEKTUPOBATbB NP1 HEOBEXOOMMOCTU

Hanoroeoe BnusiHWe kaxaoW KOPPEKTMPYIOLLEN cTaTbu onpedensieTcsl ¢ UCMOoNb30BaHWEM YCTaHOBIIEHHOW 3aKOHOM
CTaBKM Harnora Ha npubbinb B paamepe 25%, npumeHsiemon B Poccuickon ®epepaumm.

Kommenmaput ®BK:

lynkm IFRS 18 B141 noseonsiem opeaHu3ayusiM paccHumbieamb Hano208bie 3ghheKmbl 10 coOomeememayoujum
ornepayusiM ¢ Ucrosib308aHUEM anbmepHamugHbIX Memo0os8. Ecnu opeaHu3ayuu ucrnonb3yrm HeCKOIbKO Memoooes Orsi
pacyema enusiHUsA Hasoza Ha npubbifib MO C8OUM KOPPEKMUPYOUUM cmambsiM, Memoobl, rnpuMeHsieMble rno Kaxool

Koppekmupyrowel cmambe, nodnexam packpbimuro.

3a roa, 3akoHumBLLMiics 31 gekabps 2027 ropa:

Mpubbinb,
AdbpekT N0 npuxopswanca Ha
Hamory Ha  HeKOHTponupyloLwme
(8 mbicsiyax pocculickux pybneu) CBepka npu6bINb AOnNu yyacTus

OnepayuoHHasi Npubbib

ObGecueHeHue ryasuna (BKIMOYEHO B CTPOKY «...» [ecriu He npedcmaesneHo
omodenbHoul cmpokou & Of1Y], MpumeyaHue )

[ocynapcTBeHHblE cybcuMamm (BKIMOYEHbI B CTPOKY «.....», [Npumevanne )

MpubbINb OT BbIOLITUA OCHOBHbBIX CPEACTB (BKMIOYEHA B CTPOKY «.....»,
Mpumevanne )

[...1- HOrOJIHNTE / CKOPPEKTUPOBAThL

CKOppeKTMpOBaHHasi ornepauuoHHasi Npubbinb

LOBABUTBL AHATIOMTMYHYIO TABJTVLY 3A MPEAOBIAYLMA OTYETHBIV NEPUOL
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45. Cob6bITUsA nocrne oTYeTHOM AaTbl

Cob6bITVA nocre oT4eTHOW AaTbl MOMYT MOTEHLUMANbHO OKasaTb BMUSHWE HA AeATeNIbHOCTb M (DMHAHCOBOE NOMOXEHWe
Komnanuu/lpynnel B 6ygywem. PykosoactBo KomnaHuu/Ipynnbl nonaraet, 4TO WM NPeanpuHUMAaloTcs Bce
HeobxoAVMble Mepbl AN aKTMBHOTO MOHWUTOPWHIA 3KOHOMWUYECKOW Y HOPMAaTMBHO-MPABOBOW CpeAdbl U NoaaepxaHne
YCTOWYMBOCTY U pa3BuTus busHeca KomnaHuu/l pyrnnbi B TEKyLLER CUTyauum.

CynebHble pasbupaTenscTBa B TeYeHUME OTYETHOro nepuoga M nocrne OTYETHOW AaTtbl, B pesynbTate KOoTopbIX
Komnaruu/l'pynne mornu 6bl rpo3nTb CyLLLECTBEHHbIE WTPadibl U yObITKK, HEe npoucxogunu. YTOYHUTE / JOMNOJIHUTb

2028 rona O6Lee rogoBoe cobpaHve akLuMoHepoB (YH4aCTHMKOB) 00bsIBUNO AMBMAEHObI MO OObIKHOBEHHbLIM aKLMsIM
B CymMe ThicaY pyonen ( pybnen Ha ogHYy OObIKHOBEHHYIO aKLMIO).

YTOYHUTL / AOMNOJIHUTB, packpbimb cyujecmeeHHble ClIO/.

Opyrux coBGbiTuii, TpebyloLWmx AOMNONHATENIbHOTO PacKpPbITUS U OTpaXXeHUs B rojoBOW (PUHAHCOBOW OTYETHOCTM,
npou3oLLeLLmnX Nocne OTYETHO AaThbl, HeT.

MoanucaHo «_» 2028 ropa.
[ ] Mpencenatens MNpaBnexHus
[ ] [maBHbIN ByxranTtep

MprMeyYaHust Ha CTpaHuuax C __ Mo __ SIBMSOTCH HEOTLEMISIEMOMN YacTblo AAHHOW KOHCONMUAMPOBAHHON (hMHAHCOBOM
OTYETHOCTM.
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