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ʈʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ ʚ2019ï2022 ʛʛ. 

(ʬʘʢʪ)ʠ 2023ï2032 ʛʛ. (ʧʨʦʛʥʦʟ), ʤʣʥ ʜʘʣ 

ʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ 

ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ

ɸʣʢʦʛʦʣʴʥʳʡ ʨʳʥʦʢ ʈʌ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʚʳʩʦʢʦʡ 

ʢʦʥʢʫʨʝʥʮʠʝʡ

ʅʘ ʢʦʥʝʮ 2022 ʛ. ʚ ʈʌ ʙʳʣʦ 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʦ 327 ʢʦʤʧʘʥʠʡ, ʢʦʪʦʨʳʝ 

ʦʙʝʩʧʝʯʠʚʘʣʠ ʚʥʫʪʨʝʥʥʠʡ ʩʧʨʦʩ ʚ 

ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʥʘ 60%.

ʇʦʪʨʝʙʣʝʥʠʝ ʥʘ ʨʳʥʢʝ ʜʝʣʠʪʩʷ ʥʘ ʜʚʘ 

ʚʠʜʘ: çʜʦʤʘʰʥʝʝè (~98%), ʢʦʪʦʨʦʝ 

ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʦʙʲʝʤʫ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ, 

ʠ çʚʥʝ ʜʦʤʘè (~2%), ʢʦʪʦʨʦʝ ʚʢʣʶʯʘʝʪ ʚ 

ʩʝʙʷ ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ 

ʚ ʨʝʩʪʦʨʘʥʘʭ, ʙʘʨʘʭ, ʢʘʬʝ ʠ ʪ. ʜ. 

(HoReCa).

ʆʩʥʦʚʥʳʝ ʜʨʘʡʚʝʨʳ ʨʘʟʚʠʪʠʷ 

ʘʣʢʦʛʦʣʴʥʦʛʦ ʨʳʥʢʘ ïʧʦʪʨʝʙʣʝʥʠʝ 

ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʠ 

ʯʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ

ɺ ʧʝʨʠʦʜ ʧʘʥʜʝʤʠʠ COVID-19 ʫʩʠʣʠʣʘʩʴ 

ʪʝʥʜʝʥʮʠʷ ʢ ʨʦʩʪʫ ʦʙʲʝʤʦʚ çʜʦʤʘʰʥʝʛʦè 

ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ 

ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ. ʇʨʠ ʧʨʦʯʠʭ ʨʘʚʥʳʭ 

ʧʦʪʨʝʙʠʪʝʣʠ ʧʨʝʜʧʦʯʠʪʘʶʪ ʢʫʧʠʪʴ 

ʥʘʧʠʪʢʠ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʢʘʯʝʩʪʚʘ 

çʜʣʷ ʜʦʤʘè, ʯʝʤ ʧʦʪʨʘʪʠʪʴ ʪʫ ʞʝ ʩʫʤʤʫ 

çʚʥʝ ʜʦʤʘè, ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ ʚʦʟʨʘʩʪʘʶʪ 

ʨʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ ʘʣʢʦʛʦʣʷ.

ʇʦ ʜʘʥʥʳʤ ʌʉɻʉ ʈʌ, ʨʘʟʤʝʨ ʨʦʩʩʠʡʩʢʦʛʦ 

ʘʣʢʦʛʦʣʴʥʦʛʦ ʨʳʥʢʘ ʚ 2021ï2022 ʛʛ. 

ʩʦʩʪʘʚʣʷʣ ~180 ʤʣʥ ʜʘʣ. ʇʨʦʛʥʦʟ ʨʳʥʢʘ ʚ 

2023ï2032 ʛʛ. ʧʦʩʪʨʦʝʥ ʦʪʜʝʣʴʥʦ ʧʦ 

ʩʝʛʤʝʥʪʘʤ (ʚʦʜʢʘ, ʢʦʥʴʷʢ, ʪʠʭʠʝ ʚʠʥʘ, 

ʠʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʰʘʤʧʘʥʩʢʦʝ) ʥʘ ʦʩʥʦʚʝ 

ʜʘʥʥʳʭ ʦ çʜʦʤʘʰʥʝʤè ʧʦʪʨʝʙʣʝʥʠʠ 

ʢʘʞʜʦʛʦ ʚʠʜʘ ʧʨʦʜʫʢʮʠʠ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝ 15 ʣʝʪ ʚ ʈʌ ʠ ʦʩʥʦʚʘʥ 

ʥʘ ʩʣʝʜʫʶʱʠʭ ʜʦʧʫʱʝʥʠʷʭ: 

ʥʘ ʨʳʥʢʝ ʈʌ ʩʦʭʨʘʥʠʪʩʷ ʪʝʥʜʝʥʮʠʷ 

ʫʤʝʨʝʥʥʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ ʢʨʝʧʢʦʛʦ 

ʘʣʢʦʛʦʣʷ ʠ ʩʤʝʱʝʥʠʷ ʩʧʨʦʩʘ 

ʚ ʩʪʦʨʦʥʫ ʠʛʨʠʩʪʳʭ ʠ ʪʠʭʠʭ ʚʠʥ;

ʯʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʈʌ ʩʪʘʨʰʝ 

15 ʣʝʪ ʚ 2022ï2025 ʛʛ. ʧʦʯʪʠ ʥʝ 

ʠʟʤʝʥʠʪʩʷ ʩʦʛʣʘʩʥʦ ʧʨʦʛʥʦʟʫ Oxford 

Economics ʦʪ ʠʶʣʷ 2023 ʛ. (118,3 ʤʣʥ 

ʯʝʣ.).

ʊʝʥʜʝʥʮʠʷ ʫʤʝʨʝʥʥʦʛʦ ʠ ʟʜʦʨʦʚʦʛʦ 

ʧʦʪʨʝʙʣʝʥʠʷ, ʢʦʪʦʨʘʷ ʥʘʙʣʶʜʘʝʪʩʷ ʥʘ 

ʨʦʩʩʠʡʩʢʦʤ ʘʣʢʦʛʦʣʴʥʦʤ ʨʳʥʢʝ, 

ʚʳʨʘʞʘʝʪʩʷ ʚ ʩʤʝʱʝʥʠʠ ʩʧʨʦʩʘ ʚ ʩʪʦʨʦʥʫ 

ʠʛʨʠʩʪʳʭ ʠ ʪʠʭʠʭ ʚʠʥ. ʕʪʦʪ ʩʝʛʤʝʥʪ ʨʳʥʢʘ 

ʨʘʩʪʝʪ ʚʳʰʝ, ʯʝʤ ʦʙʱʠʡ ʥʝʚʳʩʦʢʠʡ ʨʦʩʪ 

ʘʣʢʦʛʦʣʴʥʦʛʦ ʨʳʥʢʘ ʈʌ ʠ ʧʨʠ ʵʪʦʤ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʚʳʩʦʢʦʡ ʢʦʥʢʫʨʝʥʮʠʝʡ 

ʟʘ ʩʯʝʪ ʰʠʨʦʢʦʡ ʧʨʝʜʩʪʘʚʣʝʥʥʦʩʪʠ 

ʨʘʟʣʠʯʥʳʭ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʠ ʠʤʧʦʨʪʥʳʭ 

ʙʨʝʥʜʦʚ. 

ʅʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʦʪʤʝʯʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʫʤʝʨʝʥʥʦʛʦ 

ʧʦʪʨʝʙʣʝʥʠʷ ʚʦʜʢʠ ʠ ʩʤʝʱʝʥʠʷ ʩʧʨʦʩʘ ʚ ʩʪʦʨʦʥʫ ʠʛʨʠʩʪʳʭ 

ʠ ʪʠʭʠʭ ʚʠʥ

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ

ɼʠʥʘʤʠʢʘ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ ʚ 2018ï2022 ʛʛ., 
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ʊʠʭʠʝ ʚʠʥʘ ʂʦʥʴʷʢ

ʇʨʦʯʠʝ ʥʘʧʠʪʢʠ

ʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ, 

ʰʘʤʧʘʥʩʢʦʝ

ɺʦʜʢʘ ʊʠʭʠʝ ʚʠʥʘ ʂʦʥʴʷʢ

ʉʪʨʫʢʪʫʨʘ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʚ ʈʌ, ʚʢʣʶʯʘʷ ʠʤʧʦʨʪʥʫʶ ʧʨʦʜʫʢʮʠʶ,
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ʆʙʲʝʤ ʨʦʩʩʠʡʩʢʦʛʦ ʠʤʧʦʨʪʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʯʘʩʪʠʯʥʦ 

ʚʦʩʩʪʘʥʦʚʠʣʩʷ ʧʦʩʣʝ ʧʝʨʝʩʪʨʦʡʢʠ ʨʳʥʢʘ, ʚʳʟʚʘʥʥʦʡ 

ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʤ ʢʨʠʟʠʩʦʤ 2022 ʛ. 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ

ʉʘʥʢʮʠʠ ʟʘʧʫʩʪʠʣʠ ʧʝʨʝʩʪʨʦʡʢʫ ʨʦʩʩʠʡʩʢʦʛʦ ʘʣʢʦʛʦʣʴʥʦʛʦ 

ʨʳʥʢʘ. ʅʘ ʬʦʥʝ ʫʭʦʜʘ ʠʥʦʩʪʨʘʥʥʳʭ ʙʨʝʥʜʦʚ ʦʩʚʦʙʦʜʠʣʠʩʴ 

ʨʳʥʦʯʥʳʝ ʥʠʰʠ, ʢʦʪʦʨʳʝ ʥʘʯʘʣʠ ʟʘʥʠʤʘʪʴ ʣʦʢʘʣʴʥʳʝ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠ. 

ʆʙʲʝʤ ʨʦʩʩʠʡʩʢʦʛʦ ʠʤʧʦʨʪʘ ʠ ʝʛʦ ʜʦʣʷ ʚ ʩʪʨʫʢʪʫʨʝ 

ʨʦʟʥʠʯʥʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ ʩʦʢʨʘʪʠʣʠʩʴ ʚ 2022 ʛ. 

(-23%) ʧʦ ʚʩʝʤ ʢʘʪʝʛʦʨʠʷʤ ʧʨʦʜʫʢʮʠʠ. 

ʉʦʛʣʘʩʥʦ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ ʧʨʦʛʥʦʟʘʤ ʠʛʨʦʢʦʚ ʨʳʥʢʘ, 

ʦʙʲʝʤ ʠʤʧʦʨʪʘ ʢʘʢ ʠʛʨʠʩʪʳʭ, ʪʘʢ ʠ ʪʠʭʠʭ ʚʠʥ ʠ ʚʠʥʥʳʭ 

ʥʘʧʠʪʢʦʚ ʧʦʣʥʦʩʪʴʶ ʚʦʩʩʪʘʥʦʚʠʣʩʷ ʚ 2023 ʛ. ʜʦ ʫʨʦʚʥʷ 

2021 ʛ. (ʚ ʯʘʩʪʥʦʩʪʠ, ʟʘ ʩʯʝʪ ʧʦʩʪʘʚʱʠʢʦʚ ʠʟ ʀʪʘʣʠʠ, 

ʀʩʧʘʥʠʠ ʠ ɻʨʫʟʠʠ). 

ɺ ʢʘʪʝʛʦʨʠʷʭ çʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠè ʠ çʇʨʦʯʠʝè ʩʦʛʣʘʩʥʦ 

ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ ʦʮʝʥʢʘʤ ʦʙʲʝʤ ʠʤʧʦʨʪʘ ʥʝ ʜʦʩʪʠʛ 

ʟʥʘʯʝʥʠʡ 2021 ʛ. ʆʙʲʝʤʳ ʩʦʢʨʘʱʝʥʠʷ ʠʤʧʦʨʪʘ ʚʦʜʢʠ ʠ 

ʢʦʥʴʷʢʘ ʧʨʝʜʩʪʘʚʣʷʶʪ ʧʦʪʝʥʮʠʘʣ ʜʣʷ ʟʘʤʝʱʝʥʠʷ ʢʘʢ 

ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ, ʪʘʢ ʠ ʢʦʤʧʘʥʠʷʤʠ 

ʠʟ ʩʪʨʘʥ ʉʅɻ, ʚ ʪ. ʯ. ɹʝʣʘʨʫʩʠ (ʚʦʜʢʘ), ʠ ɻʨʫʟʠʠ (ʢʦʥʴʷʢ):

ʚ ʩʝʛʤʝʥʪʝ ʢʦʥʴʷʢʘ ʦʩʚʦʙʦʜʠʣʘʩʴ ʨʳʥʦʯʥʘʷ ʥʠʰʘ 

ʩ ʧʦʪʝʥʮʠʘʣʴʥʳʤ ʦʙʲʝʤʦʤ ʩʙʳʪʘ ~9 ʤʣʥ ʜʘʣ;

ʚ ʩʝʛʤʝʥʪʝ ʚʦʜʢʠ ʦʩʚʦʙʦʜʠʣʘʩʴ ʨʳʥʦʯʥʘʷ ʥʠʰʘ 

ʦʙʲʝʤʦʤ ~3 ʤʣʥ ʜʘʣ (ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʚ 2022 ʛ. ʩʪʨʘʥʳ 

ɽʉ, ʚ ʯʘʩʪʥʦʩʪʠ ʐʚʝʮʠʷ ʠ ʌʠʥʣʷʥʜʠʷ, ʧʨʝʢʨʘʪʠʣʠ 

ʵʢʩʧʦʨʪ ʚʦʜʢʠ ʚ ʈʌ).

ʆʪʜʝʣʴʥʦ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʨʦʩʩʠʡʩʢʠʝ ʧʦʪʨʝʙʠʪʝʣʠ ʚʩʝ 

ʯʘʱʝ ʛʦʪʦʚʳ ʧʝʨʝʢʣʶʯʘʪʴʩʷ ʥʘ ʪʦʚʘʨʳ ʩʨʝʜʥʝʛʦ ʠ ʥʠʟʢʦʛʦ 

ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ, ʩʣʝʜʫʷ ʦʙʱʝʡ ʪʝʥʜʝʥʮʠʠ ʢ ʵʢʦʥʦʤʠʠ, 

ʢʦʪʦʨʘʷ ʚ 2022 ʛ. ʩʪʘʣʘ ʭʘʨʘʢʪʝʨʥʦʡ ʜʣʷ ʚʩʝʛʦ ʨʳʥʢʘ 

ʪʦʚʘʨʦʚ ʧʦʚʩʝʜʥʝʚʥʦʛʦ ʩʧʨʦʩʘ (Fast-Moving Consumer Goods

ïFMCG). ɸ ʥʘ ʬʦʥʝ ʪʦʛʦ, ʯʪʦ ʮʝʥʳ ʥʘ ʣʦʢʘʣʴʥʳʝ ʤʘʨʢʠ 

ʚ ʩʨʝʜʥʝʤ ʚ ʜʚʘ ʠ ʙʦʣʝʝ ʨʘʟʘ ʥʠʞʝ, ʯʝʤ ʥʘ ʠʤʧʦʨʪʥʳʝ, 

ʘʣʢʦʛʦʣʴʥʳʝ ʥʘʧʠʪʢʠ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʧʦʣʴʟʫʶʪʩʷ ʚʩʝ ʙʦʣʴʰʠʤ ʩʧʨʦʩʦʤ.

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘ ʨʳʥʢʝ ʥʘʙʣʶʜʘʶʪʩʷ ʜʚʝ ʪʝʥʜʝʥʮʠʠ: 

ʚʦʟʤʦʞʥʦʩʪʴ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʥʘ ʨʳʥʢʝ ʢʨʝʧʢʦʛʦ 

ʘʣʢʦʛʦʣʷ, ʢʦʪʦʨʦʡ ʧʳʪʘʶʪʩʷ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ 

ʦʪʝʯʝʩʪʚʝʥʥʳʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ. ʆʜʥʘʢʦ, ʫʯʠʪʳʚʘʷ, ʯʪʦ 

ʠʥʦʩʪʨʘʥʥʳʝ ʙʨʝʥʜʳ, ʢʦʪʦʨʳʝ ʫʰʣʠ ʩ ʨʦʩʩʠʡʩʢʦʛʦ 

ʨʳʥʢʘ, ʦʪʥʦʩʠʣʠʩʴ ʚ ʦʩʥʦʚʥʦʤ ʢ ʧʨʝʤʠʘʣʴʥʦʤʫ 

ʩʝʛʤʝʥʪʫ, ʚʦʟʤʦʞʥʦʩʪʠ ʵʪʠʭ ʠʛʨʦʢʦʚ ʟʘʥʷʪʴ 

ʩʫʱʝʩʪʚʝʥʥʳʝ ʜʦʣʠ ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʷʚʣʷʶʪʩʷ 

ʦʛʨʘʥʠʯʝʥʥʳʤʠ;

ʩʤʝʱʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʧʨʝʜʧʦʯʪʝʥʠʡ ʚ ʩʪʦʨʦʥʫ 

ʧʨʦʜʫʢʮʠʠ ʩʨʝʜʥʝʛʦ ʠ ʥʠʟʢʦʛʦ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ. 

ʆʜʥʘʢʦ ʦʮʝʥʠʪʴ ʠʟʤʝʥʝʥʠʝ ʩʪʨʫʢʪʫʨʳ ʩʧʨʦʩʘ ʧʦ 

ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ 

ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ 

ʚʚʠʜʫ ʦʪʩʫʪʩʪʚʠʷ ʜʦʩʪʘʪʦʯʥʳʭ ʜʘʥʥʳʭ. 

882 853 883 885 911 883 863 840

96 109 102 117 90 106 103 100

2018ʌ2019ʌ2020ʌ2021ʌ2022ʌ2023ʆ2024ʇ2025ʇ

978 962 985 1 003 1 001 989 966 940

+0,6% -2,1%

ʀʤʧʦʨʪɺʥʫʪʨʝʥʥʝʝ ʧʨʦʠʟʚʦʜʩʪʚʦ

ʇʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʚʢʣʶʯʘʷ 

ʨʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ ʠ HoReCa, ʚ ʈʌ ʚ 2018ï2022 ʛʛ. 

(ʬʘʢʪ) ʠ 2023ï2025 ʛʛ. (ʧʨʦʛʥʦʟ), ʤʣʥ ʜʘʣ 

109 102
117

90
106 103 100

2019ʌ2020ʌ2021ʌ2022ʌ

12

2023ʆ

12

2024ʇ

12

2025ʇ

-23%

ʇʦʪʝʥʮʠʘʣʴʥʦ 

ʟʘʤʝʱʘʝʤʳʡ 

ʦʙʲʝʤ ʠʤʧʦʨʪʘ

89
(82%)

20

2019ʌ

89
(87%)

13

2020ʌ

100
(85%)

17

2021ʌ

74
(82%)

17

2022ʌ

86
(82%)

19

2023ʆ

84
(82%)

19

2024ʇ

82
(82%)

18

2025ʇ

109 102
117

90
106 103 100

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ɼʠʥʘʤʠʢʘ ʠʤʧʦʨʪʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ ʚ 2019ï2025 ʛʛ., ʤʣʥ ʜʘʣ 

12,0 

ʤʣʥ ʜʘʣ

ʉʪʨʫʢʪʫʨʘ ʠʤʧʦʨʪʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʚ ʈʌ ʚ 2021ï2023 ʛʛ., ʤʣʥ ʜʘʣ

ɺʠʜ ʧʨʦʜʫʢʮʠʠ 2021ʌ 2022ʌ 2023ʆ 

ʇʠʚʦ 35,1 24,6 36,0 

ʀʛʨʠʩʪʳʝ ʚʠʥʘ 6,4 4,2 6,4 

ʊʠʭʦʝ ʚʠʥʦ 31,1 23,4 31,1 

ʂʦʥʴʷʢ 10,9 8,7 1,8 

ɺʦʜʢʘ 3,2 2,6 0,3 

ʇʨʦʯʝʝ 30,8 26,7 30,0 

ʀʪʦʛʦʠʤʧʦʨʪ 117,5 90,1 105,6 

ɼʦʣʷ ʠʤʧʦʨʪʘ 11,7% 9,0% 10,7% 

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʈʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ HoReCa ʀʤʧʦʨʪ ɿʘʤʝʱʘʝʤʳʡ ʦʙʲʝʤ ʠʤʧʦʨʪʘ

1

2

1

2

9,1
(76%)

2,9
(24%)

ʂʦʥʴʷʢ

ɺʦʜʢʘ
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ʊʝʥʜʝʥʮʠʠ ʨʘʟʚʠʪʠʷ 
ʤʠʨʦʚʦʛʦ ʨʳʥʢʘ 
ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ

1

É 2024 ʌɹʂ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ.

ʆʙʟʦʨ ʨʦʩʩʠʡʩʢʠʭ ʨʳʥʢʦʚ ʚʠʥʘ, 

ʢʦʥʴʷʢʘ ʠ ʚʦʜʢʠ

ˉ ʈʘʟʜʝʣ
ʅʦʤʝʨʘ 

ʩʪʨʘʥʠʮ

1.1
ɼʠʥʘʤʠʢʘ ʤʠʨʦʚʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʷ
7ï8

1.2
ʈʘʟʚʠʪʠʝ ʦʪʨʘʩʣʠ ʧʦʩʣʝ 

ʧʘʥʜʝʤʠʠ
9ï10
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ʈʦʩʪ ʦʙʲʝʤʦʚ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ ʚ ʤʠʨʝ 

ʩʦʩʪʘʚʠʪ ʦʢʦʣʦ 1% ʚ ʛʦʜ ʚ 2023ï2027 ʛʛ. 

ʇʦ ʧʨʦʛʥʦʟʘʤ ʘʥʘʣʠʪʠʢʦʚ IWSR, ʜʠʥʘʤʠʢʘ ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʷ ʚ ʙʣʠʞʘʡʰʠʝ ʛʦʜʳ ʙʫʜʝʪ ʦʧʨʝʜʝʣʷʪʴʩʷ ʩʠʪʫʘʮʠʝʡ 

ʥʘ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʳʥʢʘʭ, ʪʘʢʠʭ ʢʘʢ ʀʥʜʠʷ, ʄʝʢʩʠʢʘ, 

ɹʨʘʟʠʣʠʷ ʠ ʩʪʨʘʥʳ ɸʬʨʠʢʠ, ʥʘ ʢʦʪʦʨʳʝ ʧʨʠʰʣʦʩʴ ʙʦʣʝʝ 

ʧʦʣʦʚʠʥʳ ʚʩʝʛʦ ʧʨʠʨʦʩʪʘ ʦʙʲʝʤʦʚ ʚ 2022 ʛ. ʕʪʦ 

ʙʳʩʪʨʦʨʘʩʪʫʱʠʝ ʨʳʥʢʠ ʩ ʚʳʩʦʢʠʤʠ ʦʙʲʝʤʘʤʠ ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʷ ʠ ʘʢʪʠʚʥʦʡ ʪʝʥʜʝʥʮʠʝʡ ʢ çʧʨʝʤʠʫʤʠʟʘʮʠʠè 

(ʧʦʚʳʰʝʥʠʶ ʩʧʨʦʩʘ ʥʘ ʙʦʣʝʝ ʢʘʯʝʩʪʚʝʥʥʫʶ ʧʨʦʜʫʢʮʠʶ), 

ʯʝʤʫ ʩʧʦʩʦʙʩʪʚʫʶʪ ʨʦʩʪ ʨʘʩʧʦʣʘʛʘʝʤʦʛʦ ʜʦʭʦʜʘ ʩʨʝʜʥʝʛʦ 

ʢʣʘʩʩʘ, ʦʪʤʝʥʘ ʧʘʥʜʝʤʠʯʝʩʢʠʭ ʦʛʨʘʥʠʯʝʥʠʡ, ʨʘʩʰʠʨʝʥʠʝ 

ʧʨʝʜʣʦʞʝʥʠʷ ʠ ʧʦʚʳʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʜʦʩʪʫʧʥʳʭ ʚ ʨʦʟʥʠʮʝ 

ʥʘʧʠʪʢʦʚ. ʇʨʠ ʵʪʦʤ ʨʦʩʪ ʥʘʪʫʨʘʣʴʥʳʭ ʦʙʲʝʤʦʚ ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʷ ʚ ʤʠʨʝ ʚ ʩʨʝʜʥʝʤ ʙʫʜʝʪ ʩʜʝʨʞʘʥʥʳʤ ʠ ʩʦʩʪʘʚʠʪ 

ʦʢʦʣʦ 1% ʚ ʛʦʜ ʚ 2023ï2027 ʛʛ. 

1 583 
1 482 1 477 1 527 1 578 1 591 

1 385 
1 456 1 489 

ɼʠʥʘʤʠʢʘ ʤʠʨʦʚʦʡ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝ 

15 ʣʝʪ ʠ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ 

ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ 2014ï2022 ʛʛ.

ʊʨʝʥʜ ʥʘ ʟʜʦʨʦʚʦʝ ʧʦʪʨʝʙʣʝʥʠʝ ʠ ʚʳʩʦʢʘʷ 

ʢʦʥʢʫʨʝʥʮʠʷ ʩʜʝʨʞʠʚʘʶʪ ʨʦʩʪ ʤʠʨʦʚʦʛʦ 

ʘʣʢʦʛʦʣʴʥʦʛʦ ʨʳʥʢʘ

ʄʠʨʦʚʦʡ ʨʳʥʦʢ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ 

ʚʳʩʦʢʦʡ ʢʦʥʢʫʨʝʥʮʠʝʡ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʫʩʪʦʡʯʠʚʳʤʠ 

ʮʝʥʘʤʠ ʙʝʟ ʪʝʥʜʝʥʮʠʠ ʢ ʨʦʩʪʫ. ʉʨʝʜʥʝʛʦʜʦʚʳʝ ʪʝʤʧʳ ʨʦʩʪʘ 

ʩʧʨʦʩʘ (Compound Annual Growth Rate ïCAGR) ʥʘ ʤʠʨʦʚʦʤ 

ʨʳʥʢʝ ʚ 2020ï2022 ʛʛ.ʩʦʩʪʘʚʠʣʠ3,7% ʚ ʜʝʥʝʞʥʦʤ 

ʚʳʨʘʞʝʥʠʠ, ʯʪʦ ʥʠʞʝ ʪʝʤʧʦʚ ʨʦʩʪʘ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ 

(8,7%). ɺ 2014ï2022 ʛʛ. ʦʙʲʝʤ ʛʣʦʙʘʣʴʥʦʛʦ ʘʣʢʦʛʦʣʴʥʦʛʦ 

ʨʳʥʢʘ ʩʥʠʟʠʣʩʷ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʩ 297 ʤʣʨʜ ʣ 

ʜʦ 272 ʤʣʨʜ ʣ(CAGR2014ï2022: -1,1%), ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ 

ïʩ 1,6 ʪʨʣʥ ʜʦʣʣ. ʉʐɸ ʜʦ 1,5 ʪʨʣʥ ʜʦʣʣ. ʉʐɸ. 

ʆʩʥʦʚʥʦʝ ʧʘʜʝʥʠʝ ʨʳʥʢʘ ʧʨʠʰʣʦʩʴ ʥʘ 2020 ʛ. (-8%) ʠ ʙʳʣʦ 

ʩʚʷʟʘʥʦ ʩ ʧʘʥʜʝʤʠʝʡ ʢʦʨʦʥʘʚʠʨʫʩʘʠ ʤʘʩʩʦʚʳʤʠ 

ʦʛʨʘʥʠʯʝʥʠʷʤʠ, ʚʦ ʚʨʝʤʷ ʢʦʪʦʨʳʭ ʘʣʢʦʛʦʣʴʥʳʡ ʨʳʥʦʢ 

ʩʪʦʣʢʥʫʣʩʷ ʩʦ ʩʙʦʷʤʠ ʚ ʮʝʧʦʯʢʘʭ ʧʦʩʪʘʚʦʢ, ʥʝʭʚʘʪʢʦʡ ʪʘʨʳ, 

ʫʧʘʢʦʚʢʠ ʠ ʨʘʙʦʯʝʡ ʩʠʣʳ. ɺ 2021ï2022 ʛʛ. ʥʘʙʣʶʜʘʣʦʩʴ 

ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʨʳʥʢʘ ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ: ʩʥʠʞʝʥʠʝ 

ʦʙʲʝʤʦʚ ʧʨʦʜʘʞ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ (CAGR2020ï2022:

-1,6%) ʢʦʤʧʝʥʩʠʨʦʚʘʣʦʩʴ ʧʦʚʳʰʝʥʠʝʤ ʮʝʥ (CAGR2020-2022: 

5,3%).

ʄʠʨʦʚʦʝ ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ (ʢʘʢ 

çʜʦʤʘʰʥʝʝè ʧʦʪʨʝʙʣʝʥʠʝ, ʪʘʢ ʠ ʧʦʪʨʝʙʣʝʥʠʝ çʚʥʝ ʜʦʤʘè) 

ʩʪʘʙʠʣʴʥʦ ʩʥʠʞʘʣʦʩʴ ʚ ʧʝʨʠʦʜ ʩ 2014 ʧʦ 2022 ʛʛ. 

çɼʦʤʘʰʥʝʝè ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ ʚ ʤʠʨʝ ʩʥʠʟʠʣʦʩʴ 

ʩ 51,1 ʣ ʥʘ ʯʝʣʦʚʝʢʘ ʚ 2014 ʛ. ʜʦ 42,6 ʣ ʚ 2022 ʛ. (CAGR2014ï

2022: -2,2%). ʇʦʜʦʙʥʘʷ ʜʠʥʘʤʠʢʘ ʚʳʟʚʘʥʘ ʛʣʦʙʘʣʴʥʳʤ 

ʪʨʝʥʜʦʤ ʥʘ ʟʜʦʨʦʚʦʝ ʧʦʪʨʝʙʣʝʥʠʝ ʠ ʨʦʩʪʦʤ ʩʧʨʦʩʘ ʥʘ 

ʙʝʟʘʣʢʦʛʦʣʴʥʳʝ ʥʘʧʠʪʢʠ. ʉʥʠʞʝʥʠʝ ʫʜʝʣʴʥʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʷ ʚ ʤʠʨʝ ʣʠʰʴ ʯʘʩʪʠʯʥʦ ʢʦʤʧʝʥʩʠʨʫʝʪʩʷ ʨʦʩʪʦʤ 

ʥʘʩʝʣʝʥʠʷ (CAGR2014ï2022: 1,2%). 

ʄʠʨʦʚʦʝ ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʩʪʘʙʠʣʴʥʦ 

ʩʥʠʞʘʝʪʩʷ, ʥʦ ʝʩʪʴ ʪʦʯʢʠ ʨʦʩʪʘ ʩʧʨʦʩʘ ʥʘ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʳʥʢʘʭ

1.1 ɼʠʥʘʤʠʢʘ ʤʠʨʦʚʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ 
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ʇʠʚʦ, ʤʣʨʜ ʣ

ʂʨʝʧʢʠʝ ʥʘʧʠʪʢʠ, ʤʣʨʜ ʣ

ɺʠʥʦ, ʤʣʨʜ ʣ

ʇʨʦʯʠʝ, ʤʣʨʜ ʣ

ʉʨʝʜʥʷʷ ʮʝʥʘ ʥʘ ʨʳʥʢʝ, ʜʦʣʣ. ʉʐɸ/ʣ

2014ï2019 2020ï2022

CAGR ʮʝʥʳ

CAGR ʦʙʲʝʤʦʚ

1,6% (0,3%)

1,1% (3,1%)

0,5% (0,4%)

0,4% (1,9%)

(0,5%) 5,3%

0,6% (1,6%)

CAGR ʚʳʨʫʯʢʠ

0,1% 3,7%

ʀʩʪʦʨʠʯʝʩʢʘʷ ʩʪʨʫʢʪʫʨʘ ʤʠʨʦʚʦʛʦʨʳʥʢʘ ʘʣʢʦʛʦʣʷ (ʤʣʨʜ ʣ), ʚʳʨʫʯʢʘ (ʤʣʨʜ ʜʦʣʣ. ʉʐɸ) 

ʠ ʩʨʝʜʥʷʷ ʮʝʥʘ (ʜʦʣʣ. ʉʐɸ/ʣ) ʚ 2014ï2022 ʛʛ.

ʀʩʪʦʯʥʠʢ: Statista, ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: Statista, ʘʥʘʣʠʟ ʌɹʂ
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ʏʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝ 15 ʣʝʪ, ʤʣʨʜ ʯʝʣ.

çɼʦʤʘʰʥʝʝè ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ, ʣ/ʯʝʣ.

ɺʳʨʫʯʢʘ, ʤʣʨʜ ʜʦʣʣ. ʉʐɸ
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ʊʝʥʜʝʥʮʠʠ ʥʘ ʤʠʨʦʚʦʤ ʘʣʢʦʛʦʣʴʥʦʤ ʨʳʥʢʝ 

ʚ 2023 ʛ.

ʉʪʨʫʢʪʫʨʘ ʤʠʨʦʚʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ 

ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ

ʉʪʨʫʢʪʫʨʘ ʤʠʨʦʚʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ 

ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ

çʇʨʝʤʠʫʤʠʟʘʮʠʷè

ʇʦʪʨʝʙʠʪʝʣʠ ʧʨʝʜʧʦʯʠʪʘʶʪ ʧʠʪʴ ʤʝʥʴʰʝ 

ʘʣʢʦʛʦʣʷ, ʥʦ ʧʨʠ ʵʪʦʤ ʚʳʙʠʨʘʶʪ ʙʦʣʝʝ 

ʢʘʯʝʩʪʚʝʥʥʫʶ ʧʨʦʜʫʢʮʠʶ. 

ʈʦʩʪ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴ ʠ ʩʥʠʞʝʥʠʝ 

ʨʝʘʣʴʥʳʭ ʨʘʩʧʦʣʘʛʘʝʤʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ 

ʚʳʥʫʞʜʘʶʪ ʤʥʦʛʠʭ ʧʦʪʨʝʙʠʪʝʣʝʡ ʩʦʢʨʘʱʘʪʴ ʯʠʩʣʦ 

ʧʦʩʝʱʝʥʠʡ ʨʝʩʪʦʨʘʥʦʚ, ʢʘʬʝ, ʙʘʨʦʚ ʠ ʜʨ.

ʋʤʝʨʝʥʥʦʩʪʴ ʧʦʪʨʝʙʣʝʥʠʷ

ʋʤʝʨʝʥʥʦʝ ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ (ʩʦʢʨʘʱʝʥʠʝ 

ʢʦʣʠʯʝʩʪʚʘ ʧʦʪʨʝʙʣʷʝʤʦʛʦ ʘʣʢʦʛʦʣʷ), ʨʘʥʝʝ 

ʦʙʫʩʣʦʚʣʝʥʥʦʝ ʟʘʙʦʪʦʡ ʦ ʟʜʦʨʦʚʴʝ ʠ 

ʙʣʘʛʦʧʦʣʫʯʠʠ, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚʩʝ ʯʘʱʝ 

ʚʳʟʚʘʥʦ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʧʨʦʙʣʝʤʘʤʠ ʠ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʩʦʢʨʘʱʝʥʠʷ ʨʘʩʭʦʜʦʚ.

ʈʦʩʪ ʩʧʨʦʩʘ ʥʘ ʠʛʨʠʩʪʦʝ ʚʠʥʦ

ʇʦʩʣʝ ʦʛʨʘʥʠʯʝʥʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ COVID-19, 

ʧʦʪʨʝʙʠʪʝʣʠ ʧʝʨʝʩʪʘʣʠ ʘʩʩʦʮʠʠʨʦʚʘʪʴ ʠʛʨʠʩʪʳʝ 

ʚʠʥʘ ʠ ʰʘʤʧʘʥʩʢʦʝ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʩ 

ʦʬʠʮʠʘʣʴʥʳʤʠ ʤʝʨʦʧʨʠʷʪʠʷʤʠ ʠ ʦʩʦʙʳʤʠ 

ʩʣʫʯʘʷʤʠ, ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ ʩʧʨʦʩ ʥʘ ʜʘʥʥʳʡ ʚʠʜ 

ʧʨʦʜʫʢʮʠʠ ʫʚʝʣʠʯʠʣʩʷ.

ʈʦʩʪ ʩʧʨʦʩʘ ʥʘ ʢʨʝʧʢʠʝ ʥʘʧʠʪʢʠ 

ʦʪʜʝʣʴʥʳʭ ʢʘʪʝʛʦʨʠʡ

ʈʦʩʪ ʨʳʥʢʘ ʢʨʝʧʢʠʭ ʥʘʧʠʪʢʦʚ ʦʪʜʝʣʴʥʳʭ ʢʘʪʝʛʦʨʠʡ 

ʷʚʣʷʝʪʩʷ ʧʨʦʜʦʣʞʝʥʠʝʤ ʜʦʣʛʦʩʨʦʯʥʦʡ ʪʝʥʜʝʥʮʠʠ, 

ʥʘʙʣʶʜʘʝʤʦʡ ʜʦ ʧʘʥʜʝʤʠʠCOVID-19. ɺʩʝ 

ʙʦʣʴʰʫʶ ʧʦʧʫʣʷʨʥʦʩʪʴ ʧʨʠʦʙʨʝʪʘʶʪ ʥʘʧʠʪʢʠ ʠʟ 

ʘʛʘʚʳ, ʚʠʩʢʠ, ʙʨʝʥʜʠ, ʨʦʤ.

ʆʩʥʦʚʥʦʡ ʪʝʥʜʝʥʮʠʝʡ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʷʚʣʷʝʪʩʷ 

ʨʦʩʪ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ 

ʇʦ ʤʥʝʥʠʶ ʘʥʘʣʠʪʠʢʦʚ IWSR, ʪʝʥʜʝʥʮʠʠ, ʢʦʪʦʨʳʝ ʨʘʥʝʝ 

ʦʪʤʝʯʘʣʠʩʴ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ, 

ʠʟʤʝʥʷʪʩʷ ʚ ʙʣʠʞʘʡʰʠʝ ʧʷʪʴ ʣʝʪ. ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʪʝʤ, ʯʪʦ 

ʧʦʩʣʝ ʚʳʭʦʜʘ ʠʟ ʧʘʥʜʝʤʠʠ COVID-19 ʤʠʨ ʚʩʪʫʧʠʣ ʚ ʧʝʨʠʦʜ 

ʨʘʩʪʫʱʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ, ʚʳʟʚʘʥʥʦʡ 

ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʤ ʢʨʠʟʠʩʦʤ 2022 ʛ. ʇʦʩʣʝʜʩʪʚʠʷ ʵʪʠʭ 

ʠʟʤʝʥʝʥʠʡ ʙʫʜʫʪ ʩʘʤʳʤʠ ʨʘʟʥʦʦʙʨʘʟʥʳʤʠ: ʦʪ ʨʦʩʪʘ 

çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ(ʩʤ. ʜʠʘʛʨʘʤʤʳ ʥʠʞʝ)

ʜʦ ʪʝʥʜʝʥʮʠʠ ʢ ʫʤʝʨʝʥʥʦʩʪʠ (ʚ ʩʚʷʟʠ ʩ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ 

ʩʦʢʨʘʱʝʥʠʷ ʨʘʩʭʦʜʦʚ ʜʦʤʘʰʥʠʭ ʭʦʟʷʡʩʪʚ) ʠ 

çʧʨʝʤʠʫʤʠʟʘʮʠʠè, ʯʪʦ ʙʫʜʝʪ ʩʦʧʨʦʚʦʞʜʘʪʴʩʷ ʧʦʚʳʰʝʥʠʝʤ 

ʩʧʨʦʩʘ ʥʘ ʠʛʨʠʩʪʦʝ ʚʠʥʦ ʠ ʦʪʜʝʣʴʥʳʝ ʢʘʪʝʛʦʨʠʠ ʢʨʝʧʢʠʭ 

ʥʘʧʠʪʢʦʚ. ʊʨʝʥʜ çʧʨʝʤʠʫʤʠʟʘʮʠʠè ʦʩʦʙʝʥʥʦ ʟʘʤʝʪʝʥ ʥʘ 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʘʢʠʭ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʨʳʥʢʘʭ, ʢʘʢ ʀʥʜʠʷ ʠ 

ʂʠʪʘʡ. ʇʨʠ ʵʪʦʤ ʚ ɽʚʨʦʧʝ ʚʩʝ ʙʦʣʴʰʫʶ ʨʦʣʴ ʠʛʨʘʝʪ 

ʩʦʦʪʥʦʰʝʥʠʝ ʮʝʥʳ ʠ ʢʘʯʝʩʪʚʘ ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ.

ʆʩʥʦʚʥʦʡ ʪʝʥʜʝʥʮʠʝʡ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʷʚʣʷʝʪʩʷ ʨʦʩʪ 

çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ, ʢʦʪʦʨʳʡ ʫʩʠʣʠʣʩʷ ʚ 

ʧʝʨʠʦʜ ʦʛʨʘʥʠʯʝʥʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʧʘʥʜʝʤʠʝʡ ʢʦʨʦʥʘʚʠʨʫʩʘ. 

ʇʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ çʚʥʝ ʜʦʤʘè, ʢʦʪʦʨʦʝ 

ʥʘ ʧʨʦʪʷʞʝʥʠʠ 2014ï2019 ʛʛ. ʟʘʥʠʤʘʣʦ ʦʢʦʣʦ 27%, 

ʩʦʢʨʘʪʠʣʦʩʴ ʚ 2020 ʛ. ʜʦ 22% ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ. 

ʕʪʦʪ ʪʨʝʥʜ ʭʘʨʘʢʪʝʨʝʥ ʪʘʢʞʝ ʠ ʜʣʷ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ. 

ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʦʥ ʩʚʷʟʘʥ ʩ ʠʟʤʝʥʝʥʠʝʤ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 

ʧʨʠʚʳʯʝʢ: ʧʦʪʨʝʙʠʪʝʣʠ ʚʩʝ ʯʘʱʝ ʜʝʣʘʶʪ ʚʳʙʦʨ ʚ ʧʦʣʴʟʫ 

ʧʦʢʫʧʢʠ ʥʘʧʠʪʢʦʚ çʜʣʷ ʜʦʤʘè. ʂʘʢ ʩʣʝʜʩʪʚʠʝ, ʚʦʟʨʘʩʪʘʶʪ 

ʨʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ.

ɼʨʫʛʦʡ ʦʙʱʝʤʠʨʦʚʦʡ ʪʨʝʥʜ ïʨʦʩʪ ʩʧʨʦʩʘ ʥʘ ʠʛʨʠʩʪʳʝ ʚʠʥʘ 

ʠ ʩʣʘʙʦʘʣʢʦʛʦʣʴʥʳʝ ʥʘʧʠʪʢʠ.

ʄʠʨʦʚʦʡ ʪʨʝʥʜ ʨʦʩʪʘ ʩʧʨʦʩʘ ʥʘ ʢʨʝʧʢʠʝ ʥʘʧʠʪʢʠ ʦʪʜʝʣʴʥʳʭ 

ʢʘʪʝʛʦʨʠʡ, ʪʘʢʠʭ ʢʘʢ ʚʠʩʢʠ, ʙʨʝʥʜʠ, ʨʦʤ ʠ ʜʞʠʥ, 

ʥʘʙʣʶʜʘʝʪʩʷ ʪʘʢʞʝ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ. 

ɺ ʙʫʜʫʱʝʤ ʬʦʨʤʠʨʦʚʘʥʠʝ ʪʝʥʜʝʥʮʠʡ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ 

ʘʣʢʦʛʦʣʷ ʙʫʜʝʪ ʦʧʨʝʜʝʣʷʪʴʩʷ ʨʝʘʢʮʠʝʡ ʧʦʪʨʝʙʠʪʝʣʝʡ ʥʘ 

ʢʨʠʟʠʩ, ʩʚʷʟʘʥʥʳʡ ʩ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴʶ, ʠ 

ʩʦʧʫʪʩʪʚʫʶʱʠʤ ʧʦʚʳʰʝʥʠʝʤ ʩʪʦʠʤʦʩʪʠ ʞʠʟʥʠ.

ʊʝʥʜʝʥʮʠʷ ʢ ʫʤʝʨʝʥʥʦʤʫ ʧʦʪʨʝʙʣʝʥʠʶ ʘʣʢʦʛʦʣʷ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ 

ʨʦʩʪʦʤ ʩʧʨʦʩʘ ʥʘ ʙʦʣʝʝ ʢʘʯʝʩʪʚʝʥʥʫʶ ʧʨʦʜʫʢʮʠʶ

1.1 ɼʠʥʘʤʠʢʘ ʤʠʨʦʚʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ IWSR

56% 56% 55% 55% 55% 55% 64% 64% 63%

44% 44% 45% 45% 45% 45% 36% 36% 37%

2014 2015 2016 2017 2018 2019 2020 2021 2022

73% 73% 73% 73% 73% 73% 78% 79% 78%

27% 27% 27% 27% 27% 27% 22% 21% 22%

2014 2015 2016 2017 2018 2019 2020 2021 2022

ʇʦʪʨʝʙʣʝʥʠʝçʚʥʝ ʜʦʤʘè: ʦʪʝʣʠ, ʨʝʩʪʦʨʘʥʳ, ʢʘʬʝ/ʙʘʨʳ, 

ʢʝʡʪʝʨʠʥʛ

çɼʦʤʘʰʥʝʝ ʧʦʪʨʝʙʣʝʥʠʝè: ʩʫʧʝʨʤʘʨʢʝʪʳ, ʛʠʧʝʨʤʘʨʢʝʪʳ, 

ʤʘʛʘʟʠʥʳ çʫ ʜʦʤʘè, ʦʥʣʘʡʥ-ʧʣʘʪʬʦʨʤʳ

ʀʩʪʦʯʥʠʢ: Statista, ʘʥʘʣʠʟ ʌɹʂ ʀʩʪʦʯʥʠʢ: Statista, ʘʥʘʣʠʟ ʌɹʂ

ʇʦʪʨʝʙʣʝʥʠʝçʚʥʝ ʜʦʤʘè: ʦʪʝʣʠ, ʨʝʩʪʦʨʘʥʳ, ʢʘʬʝ/ʙʘʨʳ, 

ʢʝʡʪʝʨʠʥʛ

çɼʦʤʘʰʥʝʝ ʧʦʪʨʝʙʣʝʥʠʝè: ʩʫʧʝʨʤʘʨʢʝʪʳ, ʛʠʧʝʨʤʘʨʢʝʪʳ, 

ʤʘʛʘʟʠʥʳ çʫ ʜʦʤʘè, ʦʥʣʘʡʥ-ʧʣʘʪʬʦʨʤʳ



É 2024 ʌɹʂ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. 9

3,7 

3,0 

2,6 

2,3 

2,2 

2,1 

2,1 

1,5 

0,9 

0,8 

3,5 

2,8 

2,9 

2,7 

2,2 

1,8 

2,3 

1,8 

1,5 

0,9 

ʄʝʢʩʠʢʘ

ʀʪʘʣʠʷ

ʀʩʧʘʥʠʷ

ʌʨʘʥʮʠʷ

ʅʠʜʝʨʣʘʥʜʳ

ɹʝʣʴʛʠʷ

ɻʝʨʤʘʥʠʷ

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ

ʉʐɸ

ʏʠʣʠ

2021

2017

ɼʠʥʘʤʠʢʘ ʠ ʩʪʨʫʢʪʫʨʘ ʠʤʧʦʨʪʘ ʥʘ ʛʣʦʙʘʣʴʥʦʤ ʨʳʥʢʝ ʘʣʢʦʛʦʣʷ 

ʚ 2017ï2021* ʛʛ., ʤʣʨʜ ʣ
ʄʠʨʦʚʘʷ ʪʦʨʛʦʚʣʷ ʘʣʢʦʛʦʣʴʥʦʡ 

ʧʨʦʜʫʢʮʠʝʡ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʥʘ 

ʚ ʪʦʧ-10 ʩʪʨʘʥʘʭ

ɺ 2017ï2021* ʛʛ. ʦʙʲʝʤ ʛʣʦʙʘʣʴʥʦʛʦ 

ʠʤʧʦʨʪʘ ʘʣʢʦʛʦʣʷ ʚ ʥʘʪʫʨʘʣʴʥʦʤ 

ʚʳʨʘʞʝʥʠʠ ʩʦʩʪʘʚʣʷʣ 33ï35 ʤʣʨʜ ʣ. 

ʈʳʥʦʢ ʠʩʧʳʪʘʣ ʜʘʚʣʝʥʠʝ, ʩʚʷʟʘʥʥʦʝ 

ʩ ʧʘʥʜʝʤʠʝʡ, ʚ 2020 ʛ. ʠ ʧʝʨʝʰʝʣ ʢ ʨʦʩʪʫ 

ʚ 2021 ʛ. ɺ 2017ï2021 ʛʛ. ʚ ʩʪʨʫʢʪʫʨʝ 

ʠʤʧʦʨʪʘ ʧʨʝʦʙʣʘʜʘʣʦ ʧʠʚʦ ʠʟ ʷʯʤʝʥʷ

ʩʦ ʩʨʝʜʥʝʡ ʜʦʣʝʡ ʨʳʥʢʘ 49% ʚ 

ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ, ʘ ʪʘʢʞʝ ʚʠʥʦ, 

ʢʦʪʦʨʦʝ ʚ ʩʨʝʜʥʝʤ ʟʘʥʠʤʘʣʦ 33% ʨʳʥʢʘ. 

ʉʨʝʜʥʷʷ ʜʦʣʷ ʘʣʢʦʛʦʣʴʥʳʭ ʢʨʝʧʢʠʭ 

ʠ ʧʨʦʯʠʭ ʥʘʧʠʪʢʦʚ ʟʘ ʘʥʘʣʦʛʠʯʥʳʡ ʧʝʨʠʦʜ 

ʩʦʩʪʘʚʠʣʘ 14% ʠ 3,5% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ.

ɼʦʣʷ ʪʦʧ-10 ʩʪʨʘʥ-ʠʤʧʦʨʪʝʨʦʚ ʚ ʤʠʨʦʚʦʤ 

ʠʤʧʦʨʪʝ ʚ 2017ï2021 ʛʛ. ʧʦʯʪʠ ʥʝ ʤʝʥʷʣʘʩʴ 

ʠ ʩʦʩʪʘʚʣʷʣʘ ʦʢʦʣʦ 60ï61%**. ɿʘ 

ʘʥʘʣʦʛʠʯʥʳʡ ʧʝʨʠʦʜ ʥʘ ʵʢʩʧʦʨʪʥʦʤ ʨʳʥʢʝ 

ʜʦʣʷ ʪʦʧ-10 ʧʦʩʪʘʚʱʠʢʦʚʦʩʪʘʚʘʣʘʩʴ ʥʘ 

ʩʨʝʜʥʝʤ ʫʨʦʚʥʝ 65ï66%. ʈʘʟʥʘʷ 

ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʩʝʚʝʨʥʳʭ ʠ ʶʞʥʳʭ ʩʪʨʘʥ-

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʘʣʢʦʛʦʣʷ ʚ ɽʚʨʦʧʝ 

ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʙʦʣʴʰʠʝ 

ʚʥʫʪʨʠʝʚʨʦʧʝʡʩʢʠʝʦʙʲʝʤʳ ʵʢʩʧʦʨʪʘ 

ʠ ʠʤʧʦʨʪʘ.

ʈʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʠʩʪʦʨʠʯʝʩʢʠ ʟʘʚʠʩʠʤ ʦʪ ʠʤʧʦʨʪʘ. ʈʦʩʩʠʷ 

ʟʘʥʠʤʘʝʪ ʧʷʪʦʝ ʤʝʩʪʦ ʧʦ ʦʙʲʝʤʫ ʠʤʧʦʨʪʘ 

ʚ ʤʠʨʝ. ʆʜʥʘʢʦ ʚʚʠʜʫ ʩʘʥʢʮʠʡ, ʚʚʝʜʝʥʥʳʭ 

ʧʨʦʪʠʚ ʈʦʩʩʠʠ ʚ 2022 ʛ., ʦʙʲʝʤ ʠʤʧʦʨʪʘ 

ʘʣʢʦʛʦʣʷ ʠʟ ʩʪʨʘʥ ɽʉ ʠ ʉʐɸ ʚ ʈʌ 

ʩʥʠʟʠʣʩʷ ʥʘ 24% ʠ 65% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ.

ʄʠʨʦʚʘʷ ʪʦʨʛʦʚʣʷ ʘʣʢʦʛʦʣʝʤ ʚʦʩʩʪʘʥʦʚʠʣʘʩʴ ʧʦʩʣʝ ʧʘʥʜʝʤʠʠ, 

ʠ ʢʨʫʧʥʝʡʰʠʝ ʠʛʨʦʢʠ ʩʦʭʨʘʥʠʣʠ ʩʚʦʠ ʧʦʟʠʮʠʠ

1.2 ʈʘʟʚʠʪʠʝ ʦʪʨʘʩʣʠ ʧʦʩʣʝ ʧʘʥʜʝʤʠʠ

ʀʩʪʦʯʥʠʢ: Faostat, ʌʉɻʉ ʈʌ, ʌʊʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ 

2017ï2021

CAGR

0,7%

(0,6%)

0,3%

0,1%

4,5 4,7 5,0 4,6 4,6

2018

17,2
(50%)

11,2
(32%)

1,2

2019

16,1
(49%)

11,0
(33%)

1,2

2020

16,2
(49%)

16,0
(48%)

1,2

2021

11,5
(35%)

1,2

2017

17,0
(50%)

11,0
(32%)

1,1
33,1 33,8 34,6

32,9 33,2

11,2
(34%)

-4,7% +0,9%

ʇʠʚʦ ʠʟ ʷʯʤʝʥʷɺʠʥʦ ʂʨʝʧʢʠʝ ʘʣʢʦʛʦʣʴʥʳʝ ʥʘʧʠʪʢʠʇʨʦʯʠʝ ʥʘʧʠʪʢʠ

ɼʦʣʷ ʨʳʥʢʘ ʪʦʧ-7

ɼʦʣʷ ʨʳʥʢʘ ʪʦʧ-10 

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ ʥʘ ʤʠʨʦʚʦʤʨʳʥʢʝ ʘʣʢʦʛʦʣʷ ʚ 2017 ʛ. ʠ 2021 ʛ.*

2017 2021

10,4% 11,2% 

8,3% 9,0% 

8,4% 7,8% 

7,9% 7,0% 

6,4% 6,8% 

5,2% 6,5% 

6,8% 6,5% 

5,4% 4,6% 

4,4% 2,7% 

2,8% 2,5% 

53,4% 54,9% 

65,9% 64,6% 

ɼʦʣʷ ʨʳʥʢʘ ʪʦʧ-7

2017 2021

18,3% 20,4% 

8,5% 9,0% 

7,8% 7,4% 

5,7% 5,9% 

3,7% 4,6% 

3,3% 3,8% 

4,7% 3,1% 

3,0% 2,6% 

2,7% 2,5% 

2,5% 2,3% 

52,0% 54,1% 

60,1% 61,5% ɼʦʣʷ ʨʳʥʢʘ ʪʦʧ-10

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʘʣʢʦʛʦʣʷ ʚ 2017 ʛ. ʠ 2021 ʛ.*

6,8 

3,0 

2,5 

2,0 

1,5 

1,3 

1,0 

0,9 

0,8 

0,8 

6,1 

2,8 

2,6 

1,9 

1,2 

1,1 

1,6 

1,0 

0,9 

0,8 

ʉʐɸ

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ

ɻʝʨʤʘʥʠʷ

ʌʨʘʥʮʠʷ

ʈʦʩʩʠʷ

ʅʠʜʝʨʣʘʥʜʳ

ʂʠʪʘʡ

ʀʪʘʣʠʷ

ʂʘʥʘʜʘ

ʀʩʧʘʥʠʷ

2021

2017

* ɼʘʥʥʳʝ ʟʘ2022 ʛ. ʦʪʩʫʪʩʪʚʫʶʪ ʚ ʦʪʢʨʳʪʳʭ ʠʩʪʦʯʥʠʢʘʭ 

(ʚ ʪ. ʯ. ʌʉɻʉ ʈʌ, ʌʊʉ, UN Comtrade Database, Statista).

** ʉʤ. ʠʥʬʦʨʤʘʮʠʶ ʦ ʛʝʦʛʨʘʬʠʯʝʩʢʦʤ ʧʦʣʦʞʝʥʠʠ 

ʢʨʫʧʥʝʡʰʠʭ ʩʪʨʘʥ-ʠʤʧʦʨʪʝʨʦʚ ʠ ʩʪʨʘʥ-ʵʢʩʧʦʨʪʝʨʦʚ 

ʥʘ ʩʣʝʜʫʶʱʝʡ ʩʪʨʘʥʠʮʝ.

ʀʩʪʦʯʥʠʢ: Faostat, ʌʉɻʉ ʈʌ, ʌʊʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ 
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ʂʨʫʧʥʝʡʰʠʝ ʩʪʨʘʥʳ-ʵʢʩʧʦʨʪʝʨʳ ʠ ʩʪʨʘʥʳ-ʠʤʧʦʨʪʝʨʳ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʤʠʨʝ ʚ 2017ï2021 ʛʛ.*

ʅʘ ʩʪʨʘʥʳ ɽʉ ʧʨʠʭʦʜʠʪʩʷ ʦʢʦʣʦ 50% ʤʠʨʦʚʦʛʦ ʵʢʩʧʦʨʪʘ 

ʠ 30% ʤʠʨʦʚʦʛʦ ʠʤʧʦʨʪʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ

1.2 ʈʘʟʚʠʪʠʝ ʦʪʨʘʩʣʠ ʧʦʩʣʝ ʧʘʥʜʝʤʠʠ

ʉʐɸ 

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

9-ʝ ʤʝʩʪʦ (6 ʤʣʥ ʪ) 

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

1 ʤʝʩʪʦ (32 ʤʣʥ ʪ)

ʂʘʥʘʜʘ 

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

ʥʝ ʚʭʦʜʠʪ

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

9-ʝ ʤʝʩʪʦ (4 ʤʣʥ ʪ)

ʄʝʢʩʠʢʘ 

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

1-ʝ ʤʝʩʪʦ (19 ʤʣʥ ʪ) 

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

ʥʝ ʚʭʦʜʠʪ

ʏʠʣʠ 

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

10-ʝ ʤʝʩʪʦ (4 ʤʣʥ ʪ) 

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

ʥʝ ʚʭʦʜʠʪ

ʂʅʈ 

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

ʥʝ ʚʭʦʜʠʪ

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

7-ʝ ʤʝʩʪʦ (7 ʤʣʥ ʪ)

ʈʌ

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

ʥʝ ʚʭʦʜʠʪ

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

5-ʝ ʤʝʩʪʦ (7 ʤʣʥ ʪ)

ʀʪʘʣʠʷ

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

2-ʝ ʤʝʩʪʦ (14 ʤʣʥ ʪ)

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

8-ʝ ʤʝʩʪʦ (5 ʤʣʥ ʪ)

ʀʩʧʘʥʠʷ

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

3-ʝ ʤʝʩʪʦ (13 ʤʣʥ ʪ)

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

10-ʝ ʤʝʩʪʦ (4 ʤʣʥ ʪ)

ʌʨʘʥʮʠʷ

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

4-ʝ ʤʝʩʪʦ (12 ʤʣʥ ʪ)

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

4-ʝ ʤʝʩʪʦ (10 ʤʣʥ ʪ)

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

8-ʝ ʤʝʩʪʦ (9 ʤʣʥ ʪ)

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

2-ʝʤʝʩʪʦ (14 ʤʣʥ ʪ)

ɻʝʨʤʘʥʠʷ

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

7-ʝ ʤʝʩʪʦ (11 ʤʣʥ ʪ)

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

3-ʝʤʝʩʪʦ (13 ʤʣʥ ʪ)

ʅʠʜʝʨʣʘʥʜʳ

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

5-ʝ ʤʝʩʪʦ (11 ʤʣʥ ʪ)

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

6-ʝʤʝʩʪʦ (6 ʤʣʥ ʪ)

ɹʝʣʴʛʠʷ

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ: 

6-ʝ ʤʝʩʪʦ (10 ʤʣʥ ʪ)

ʊʦʧ-10 ʠʤʧʦʨʪʝʨʦʚ: 

ʥʝ ʚʭʦʜʠʪ

ʀʩʪʦʯʥʠʢ: ʌʊʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

* ɸʥʘʣʠʟ ʚʳʧʦʣʥʝʥ ʥʘ ʦʩʥʦʚʝ ʘʛʨʝʛʠʨʦʚʘʥʥʳʭ ʜʘʥʥʳʭ ʧʦ ʦʙʲʝʤʫ ʵʢʩʧʦʨʪʘ ʠ ʠʤʧʦʨʪʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʟʘ 2017ï2021 ʛʛ.
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ʈʘʟʚʠʪʠʝ ʨʦʩʩʠʡʩʢʦʛʦ 
ʨʳʥʢʘ ʘʣʢʦʛʦʣʴʥʦʡ 
ʧʨʦʜʫʢʮʠʠ

2

É 2024 ʌɹʂ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ.

ʆʙʟʦʨ ʨʦʩʩʠʡʩʢʠʭ ʨʳʥʢʦʚ ʚʠʥʘ, 

ʢʦʥʴʷʢʘ ʠ ʚʦʜʢʠ

ˉ ʈʘʟʜʝʣ
ʅʦʤʝʨʘ 

ʩʪʨʘʥʠʮ

2.1 ɸʥʘʣʠʟ ʧʦʪʨʝʙʣʝʥʠʷ 12ï15

2.2
ɺʣʠʷʥʠʝ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʛʦ 

ʢʨʠʟʠʩʘ 2022 ʛ.
16ï18

2.3 ɻʝʦʛʨʘʬʠʷʧʨʦʠʟʚʦʜʩʪʚʘ 19

2.4 ɸʥʘʣʠʟ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠ 2̫0

2.5 ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʨʳʥʢʘ 21ï22

2.6
ʇʨʦʛʥʦʟ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ
23ï24
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739 728 756 771 762

71 71 73 72 76

950 940 971 984 982

567

678 645 669
737

ʇʨʦʯʝʝ, ʤʣʥ ʜʘʣ
ʂʦʥʴʷʢ, ʤʣʥ ʜʘʣ
ʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ, ʤʣʥ ʜʘʣ
ɺʠʥʘ ʪʠʭʠʝ, ʤʣʥ ʜʘʣ
ɺʦʜʢʘ, ʤʣʥ ʜʘʣ
ʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠ, ʤʣʥ ʜʘʣ
ʆʙʲʝʤ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ, ʤʣʨʜ ʨʫʙ.

68,1 68,1 68,1 67,8 67,7

78,8 78,7 78,6 78,3 77,9

78,4 77,8 80,3 81,8 82,0 

2018 2019 2020 2021 2022

ɾʝʥʱʠʥʳ, ʤʣʥ ʯʝʣ.

ʄʫʞʯʠʥʳ, ʤʣʥ ʯʝʣ.

ʇʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ, ʣ/ʯʝʣ.

ɼʠʥʘʤʠʢʘ ʘʣʢʦʛʦʣʴʥʦʛʦ ʨʳʥʢʘ ʈʌ ʚ ʥʘʪʫʨʘʣʴʥʦʤ 

ʠ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ ʚ 2018ï2022 ʛʛ. 

(çʜʦʤʘʰʥʝʝè ʧʦʪʨʝʙʣʝʥʠʝ)

ʈʳʥʦʢ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʈʌ ʷʚʣʷʝʪʩʷ 

ʚʳʩʦʢʦʢʦʥʢʫʨʝʥʪʥʳʤ

ʅʝʩʤʦʪʨʷ ʥʘ ʚʳʩʦʢʫʶ ʢʦʥʢʫʨʝʥʮʠʶ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ, 

ʦʢʦʣʦ 80% ʨʦʟʥʠʯʥʦʛʦ ʦʙʦʨʦʪʘ ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ 

ʧʨʠʭʦʜʠʪʩʷ ʥʘ 30 ʢʨʫʧʥʝʡʰʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ. 

ʉʨʝʜʥʝʛʦʜʦʚʳʝ ʪʝʤʧʳ ʨʦʩʪʘ ʨʦʟʥʠʯʥʦʛʦ ʨʳʥʢʘ 

(çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ) ʘʣʢʦʛʦʣʷ ʈʌ ʚ 2018ï2022 ʛʛ.

ʩʦʩʪʘʚʠʣʠ 0,8% ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʠ 6,7% 

ʚ ʩʪʦʠʤʦʩʪʥʦʤ. ɺ 2020ï2021 ʛʛ. ʨʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ 

ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʣʠ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʨʦʩʪʘ, ʚʳʟʚʘʥʥʳʝ 

ʫʚʝʣʠʯʝʥʠʝʤ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ ʥʘ ʬʦʥʝ 

ʦʛʨʘʥʠʯʝʥʠʡ ʧʦʪʨʝʙʣʝʥʠʷ çʚʥʝ ʜʦʤʘè, ʚʚʝʜʝʥʥʳʭ ʠʟ-ʟʘ 

ʧʘʥʜʝʤʠʠ COVID-19. ɺ 2022 ʛ. ʦʙʲʝʤ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ 

ʘʣʢʦʛʦʣʷ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʨʘʢʪʠʯʝʩʢʠ 

ʥʝ ʠʟʤʝʥʠʣʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʫʨʦʚʥʝʤ 2021 ʛ. ʇʨʠ ʵʪʦʤ 

ʘʣʢʦʛʦʣʴʥʳʡ ʨʳʥʦʢ ʈʌ ʩʪʘʣ ʝʜʠʥʩʪʚʝʥʥʳʤ ʠʟ ʩʝʢʪʦʨʘ 

FMCG, ʢʦʪʦʨʳʡ, ʧʦ ʜʘʥʥʳʤ Nielsen IQ, ʚʳʨʦʩ ʚ ʜʝʥʝʞʥʦʤ 

ʚʳʨʘʞʝʥʠʠ ʚ 2022 ʛ. 

ʆʙʲʝʤ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ ʚ ʈʦʩʩʠʠ ʚ 2 ʨʘʟʘ ʚʳʰʝ, 

ʯʝʤ ʚ ʩʨʝʜʥʝʤ ʧʦ ʤʠʨʫ

2.1 ɸʥʘʣʠʟ ʧʦʪʨʝʙʣʝʥʠʷ

ɼʠʥʘʤʠʢʘ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʈʌ 

ʠ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝ 15 ʣʝʪ ʚ 2018ï2022 ʛʛ.

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

çɼʦʤʘʰʥʝʝè ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʈʌ ʨʘʩʪʝʪ

ʇʦ ʜʘʥʥʳʤ ɺʩʝʤʠʨʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, 

ʈʦʩʩʠʷ ʥʘʭʦʜʠʪʩʷ ʥʘ ʧʷʪʦʤ ʤʝʩʪʝ ʚ ʤʠʨʝ ʧʦ çʜʦʤʘʰʥʝʤʫè 

ʧʦʪʨʝʙʣʝʥʠʶ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʦʙʲʝʤ ʢʦʪʦʨʦʛʦ 

ʧʦ ʠʪʦʛʘʤ 2022 ʛ. (82,0 ʣ/ʯʝʣ.) ʙʳʣ ʚ 1,9 ʨʘʟʘ ʚʳʰʝ ʩʨʝʜʥʝʛʦ 

ʧʦ ʤʠʨʫ (42,6 ʣ/ʯʝʣ). ɺ 2018ï2022 ʛʛ. ʫʨʦʚʝʥʴ ʧʦʪʨʝʙʣʝʥʠʷ 

ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʈʌ ʚʳʨʦʩ ʥʘ 5,2%, ʩ 78,4 ʣ/ʯʝʣ. ʜʦ 

82,0 ʣ/ʯʝʣ., ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʚ ʦʩʦʙʝʥʥʦ ʩʠʣʴʥʳʡ ʨʦʩʪ ʚ 

ʧʝʨʠʦʜ ʧʘʥʜʝʤʠʠ COVID-19 ʚ 2020 ʛ. ʆʜʥʦʚʨʝʤʝʥʥʦ ʩ ʵʪʠʤ 

ʯʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʚ ʈʌ ʚ 2018ï2022 ʛʛ. ʩʥʠʟʠʣʘʩʴ ʩ 

146,9 ʤʣʥ ʯʝʣ. ʜʦ 145,6 ʤʣʥ ʯʝʣ. (-0,9%). ʊʘʢʠʤ ʦʙʨʘʟʦʤ, 

ʦʪʤʝʯʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʢ ʨʦʩʪʫ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʈʌ ʚ 

ʠʩʪʦʨʠʯʝʩʢʦʤ ʧʝʨʠʦʜʝ. ʕʪʦ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʤʠʨʦʚʦʡ 

ʪʝʥʜʝʥʮʠʠ ʢ ʝʛʦ ʩʥʠʞʝʥʠʶ ʠ ʧʝʨʝʭʦʜʫ ʢ ʧʦʪʨʝʙʣʝʥʠʶ 

ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ ʙʝʟʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ, ʢʦʪʦʨʳʡ ʚ ʈʌ 

ʧʨʦʠʩʭʦʜʠʪ ʤʝʜʣʝʥʥʝʝ, ʯʝʤ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ.

2018 2019 2020 2021 2022

-0,23%
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ɼʠʥʘʤʠʢʘ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ ʚ 2018ï2022 ʛʛ., 

ʤʣʥ ʜʘʣ 
ʈʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ ʘʣʢʦʛʦʣʷ ʥʝ ʚʢʣʶʯʘʶʪ 

ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʜʫʢʮʠʠ ʠʛʨʦʢʘʤ ʩʝʛʤʝʥʪʘ 

HoReCa ʠ ʧʨʦʯʠʤ ʜʠʩʪʨʠʙʴʶʪʦʨʘʤ ʜʣʷ 

ʜʘʣʴʥʝʡʰʝʡ ʢʦʤʤʝʨʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʇʠʚʦ ʷʚʣʷʝʪʩʷ ʣʠʜʝʨʦʤ ʨʦʟʥʠʯʥʳʭ 

ʧʨʦʜʘʞ ʚ 2022 ʛ. ʩ ʜʦʣʝʡ 78%

ɺ ʩʪʨʫʢʪʫʨʝ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʚ 2022 ʛ. 

~78% ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ 

ʧʨʠʭʦʜʠʣʦʩʴ ʥʘ ʧʠʚʦ, ʧʨʠ ʵʪʦʤ ʚ ʜʝʥʝʞʥʦʤ 

ʚʳʨʘʞʝʥʠʠ ʝʤʫ ʩʦʦʪʚʝʪʩʪʚʦʚʘʣʦ ~42%. 

ʅʘ ʩʝʛʤʝʥʪ ʨʳʥʢʘ ʙʝʟ ʫʯʝʪʘ ʧʠʚʘ, ʢʦʪʦʨʳʡ 

ʷʚʣʷʝʪʩʷ ʦʙʲʝʢʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʷ, 

ʧʨʠʭʦʜʠʣʦʩʴ ~22% ʦʙʲʝʤʘ ʨʦʟʥʠʯʥʳʭ 

ʧʨʦʜʘʞ ʈʌ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ, 

ʠʣʠ ~58% ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ. 

ʄʘʨʞʠʥʘʣʴʥʦʩʪʴʢʨʝʧʢʠʭ ʥʘʧʠʪʢʦʚ 

ʚʳʰʝ, ʯʝʤ ʫ ʧʠʚʘ

ʈʘʟʣʠʯʠʝ ʤʝʞʜʫ ʨʳʥʦʯʥʳʤʠ ʜʦʣʷʤʠ ʚ 

ʥʘʪʫʨʘʣʴʥʦʤ ʠ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ

ʦʙʲʷʩʥʷʝʪʩʷ ʨʘʟʥʦʡ ʮʝʥʦʡ ʟʘ ʙʫʪʳʣʢʫ ʠ 

ʤʘʨʞʠʥʘʣʴʥʦʩʪʴʶʘʣʢʦʛʦʣʴʥʳʭ ʧʨʦʜʫʢʪʦʚ. 

ʊʘʢ, ʚʦʜʢʘ ʠ ʢʨʝʧʢʠʝ ʥʘʧʠʪʢʠ, ʪʘʢʠʝ ʢʘʢ 

ʢʦʥʴʷʢ, ʙʨʝʥʜʠ ʠ ʚʠʩʢʠ, ʧʨʦʜʘʶʪʩʷ ʧʦ 

ʙʦʣʝʝ ʚʳʩʦʢʠʤ ʮʝʥʘʤ ïʩ ʙʦʣʴʰʝʡ 

ʥʘʮʝʥʢʦʡ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʠʚʦʤ.

ʅʘ ʩʝʛʤʝʥʪ ʨʦʟʥʠʯʥʦʛʦ ʨʳʥʢʘ ʙʝʟ ʫʯʝʪʘ ʧʠʚʘ ʧʨʠʭʦʜʠʪʩʷ ~22% 

ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʈʌ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʠ ~58% ʚ 

ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ

2.1 ɸʥʘʣʠʟ ʧʦʪʨʝʙʣʝʥʠʷ

ɼʠʥʘʤʠʢʘ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʥʝ ʚʢʣʶʯʘʷ ʧʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠ, 

ʚ ʈʌ ʚ 2016ï2022 ʛʛ., ʤʣʥ ʜʘʣ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ,ʘʥʘʣʠʟ ʌɹʂ
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194

ɼʨʫʛʠʝ ʚʠʜʳ ʩʧʠʨʪʥʳʭ 

ʥʘʧʠʪʢʦʚ ʙʦʣʝʝ 9 ʛʨʘʜʫʩʦʚ

ʅʘʧʠʪʢʠ ʩʣʘʙʦʘʣʢʦʛʦʣʴʥʳʝ 
(ʩ ʩʦʜʝʨʞʘʥʠʝʤ ʩʧʠʨʪʘ 
ʥʝ ʙʦʣʝʝ 9 ʛʨʘʜʫʩʦʚ)

ʃʠʢʝʨʦ-ʚʦʜʦʯʥʳʝ ʠʟʜʝʣʠʷ

ʂʦʥʴʷʢ

ʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ
ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ

ʊʠʭʠʝ ʚʠʥʘ

ɺʦʜʢʘ

ɼʦʣʷ ʨʳʥʢʘ ʙʝʟ ʫʯʝʪʘ ʧʠʚʘ 
ʚ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞʘʭ
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966 978 962 985 1 003 1 001

+1,3% +2,1% -0,2%

ʈʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠHoReCa

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʉʪʨʫʢʪʫʨʘ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ ʚ 2022 ʛ.

10,9% 7,5%

28,8%

ʀʩʪʦʯʥʠʢ: Nielsen IQ, ʘʥʘʣʠʟ ʌɹʂ

737 ʤʣʨʜ ʨʫʙ.

ʊʝʤʧ ʨʦʩʪʘ: +10%

982 ʤʣʥ ʜʘʣ

ʊʝʤʧ ʨʦʩʪʘ: å 0%

3,8%

7,8%

77,6%

42,1%

21,7%

ʆʙʲʝʤ ʨʳʥʢʘ 

ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ

ʆʙʲʝʤ ʨʳʥʢʘ 

ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ

ʇʠʚʦ 

ɺʦʜʢʘ 

ʂʦʥʴʷʢ, ʙʨʝʥʜʠ, 

ʚʠʩʢʠ, ʨʦʤ, ʜʞʠʥ 

ʠ ʪ.ʜ.

ʇʨʦʯʝʝ 
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2%

9%

11%

39%

44%

45%ɸʣʢʦʛʦʣʴ ʦʙʣʝʛʯʘʝʪ ʦʙʱʝʥʠʝ

ʅʘ ʚʳʙʦʨ ʢʦʥʢʨʝʪʥʦʛʦ ʚʠʜʘ ʧʦʪʨʝʙʣʷʝʤʦʛʦ ʘʣʢʦʛʦʣʷ 

ʚʣʠʷʶʪ ʩʣʝʜʫʶʱʠʝ ʬʘʢʪʦʨʳ:

Å ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʧʨʝʜʧʦʯʪʝʥʠʷ ʧʦ ʚʠʜʘʤ 

ʧʨʦʜʫʢʮʠʠ;

Å ʬɻʬʝʢʪ, ʢʦʪʦʨʳʡ ʦʞʠʜʘʝʪ ʯʝʣʦʚʝʢ ʦʪ ʫʧʦʪʨʝʙʣʝʥʠʷ 

ʥʘʧʠʪʢʘ;

Å ʮʝʥʦʚʘʷ ʢʘʪʝʛʦʨʠʷ;

Å ʙʨʝʥʜ ïʦʙʱʝʠʟʚʝʩʪʥʳʝ ʙʨʝʥʜʳ ʚʳʟʳʚʘʶʪ ʫ 

ʧʦʪʨʝʙʠʪʝʣʝʡ ʙʦʣʴʰʝ ʜʦʚʝʨʠʷ ʢ ʢʘʯʝʩʪʚʫ ʧʨʦʜʫʢʪʘ;

Å ʚʥʝʰʥʠʡ ʚʠʜ ʥʘʧʠʪʢʘ ïʜʠʟʘʡʥ ʫʧʘʢʦʚʢʠ, ʧʨʠ ʧʨʦʯʠʭ 

ʨʘʚʥʳʭ, ʤʦʞʝʪ ʦʢʘʟʘʪʴ ʨʝʰʘʶʱʝʝ ʚʣʠʷʥʠʝ ʧʨʠ 

ʚʳʙʦʨʝ ʠʟ ʨʘʚʥʦʟʥʘʯʥʳʭ ʥʘʧʠʪʢʦʚ;

Å ʚʢʫʩʦʚʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ (ʩʤ. ʪʘʙʣʠʮʫ ʩʧʨʘʚʘ).

ʉʦʮʠʦʢʫʣʴʪʫʨʥʳʝ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳʇʨʠʯʠʥʳ ʫʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ, ʚʳʜʝʣʷʝʤʳʝ 

ʨʦʩʩʠʡʩʢʠʤʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ, ʧʦ ʜʘʥʥʳʤ ʦʧʨʦʩʘ 

RE:source 2022 ʛ.

ʆʙʲʝʤ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ ʟʘʚʠʩʠʪ ʢʘʢ ʦʪ ʩʦʮʠʦʢʫʣʴʪʫʨʥʳʭ ʠ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʬʘʢʪʦʨʦʚ, ʪʘʢ ʠ ʦʪ ʚʢʫʩʦʚʳʭ ʠ ʠʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ 

ʥʘʧʠʪʢʦʚ

2.1 ɸʥʘʣʠʟ ʧʦʪʨʝʙʣʝʥʠʷ

ʀʩʪʦʯʥʠʢ: RE:source: çʏʪʦ ʙʫʜʝʪʝ ʧʠʪʴ? ʀʩʩʣʝʜʦʚʘʥʠʝ ʫʩʣʦʚʠʡ 

ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷè ʦʪ 19.08.2022 ʛ., ʘʥʘʣʠʟ ʌɹʂ

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʨʦʜʫʢʪʘ, ʚʣʠʷʶʱʠʝ ʥʘ ʚʳʙʦʨ 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ

ʀʩʪʦʯʥʠʢ: RE:source: çʏʪʦ ʙʫʜʝʪʝ ʧʠʪʴ? ʀʩʩʣʝʜʦʚʘʥʠʝ ʫʩʣʦʚʠʡ 

ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷè ʦʪ 19.08.2022 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ɺʦʟʨʘʩʪ ʠ ʧʦʣ

ʏʝʤ ʯʝʣʦʚʝʢ ʩʪʘʨʰʝ, ʪʝʤ ʤʝʥʴʰʝ ʘʣʢʦʛʦʣʷ 

ʦʥ ʫʧʦʪʨʝʙʣʷʝʪ. ʄʫʞʯʠʥʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʫʧʦʪʨʝʙʣʷʶʪ 

ʘʣʢʦʛʦʣʴ ʯʘʱʝ ʠ ʚ ʙ·ʣʴʰʠʭʢʦʣʠʯʝʩʪʚʘʭ

1

ʆʙʨʘʟʦʚʘʥʠʝ

ɼʣʷ ʈʦʩʩʠʠ ʭʘʨʘʢʪʝʨʥʘ ʦʪʨʠʮʘʪʝʣʴʥʘʷ ʚʟʘʠʤʦʩʚʷʟʴ 

ʤʝʞʜʫ ʫʨʦʚʥʝʤ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʢʦʣʠʯʝʩʪʚʦʤ 

ʚʳʧʠʚʘʝʤʦʛʦ ʘʣʢʦʛʦʣʷ

2

ʈʝʣʠʛʠʷ

ʏʝʣʦʚʝʢ ʬʦʨʤʠʨʫʝʪ ʦʪʥʦʰʝʥʠʝ ʢ ʫʧʦʪʨʝʙʣʝʥʠʶ 

ʘʣʢʦʛʦʣʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʝʣʠʛʠʦʟʥʳʭ ʫʙʝʞʜʝʥʠʡ

3

ʆʢʨʫʞʝʥʠʝ

ʏʝʤ ʰʠʨʝ ʢʨʫʛ ʦʙʱʝʥʠʷ ʯʝʣʦʚʝʢʘ, ʪʝʤ ʯʘʱʝ ʦʥ 

ʫʧʦʪʨʝʙʣʷʝʪ ʘʣʢʦʛʦʣʴ. ʆʢʨʫʞʝʥʠʝ ʪʘʢʞʝ ʚʣʠʷʝʪ 

ʥʘ ʚʳʙʦʨ ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ

4

ʅʘʣʠʯʠʝ ʩʝʤʴʠ, ʨʘʙʦʪʳ

ɽʩʣʠ ʫ ʯʝʣʦʚʝʢʘ ʝʩʪʴ ʩʝʤʴʷ ʠ ʨʘʙʦʪʘ, ʢʦʣʠʯʝʩʪʚʦ 

ʚʳʧʠʚʘʝʤʦʛʦ ʠʤ ʘʣʢʦʛʦʣʷ ʫʤʝʥʴʰʘʝʪʩʷ

5

ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʘʷ ʩʠʪʫʘʮʠʷ

ɺʣʠʷʥʠʝ ʜʘʥʥʦʛʦ ʬʘʢʪʦʨʘ ʥʝʦʜʥʦʟʥʘʯʥʦ: 

ʧʨʠ ʫʭʫʜʰʝʥʠʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʣʶʜʠ 

ʥʘʯʠʥʘʶʪ ʚʝʩʪʠ ʙʦʣʝʝ ʟʜʦʨʦʚʳʡ ʦʙʨʘʟ ʞʠʟʥʠ, ʧʨʠ ʵʪʦʤ 

ʦʪʤʝʯʘʝʪʩʷ ʠ ʦʙʨʘʪʥʘʷ ʩʠʪʫʘʮʠʷ, ʢʦʛʜʘ ʢʦʣʠʯʝʩʪʚʦ 

ʫʧʦʪʨʝʙʣʷʝʤʦʛʦ ʩʧʠʨʪʥʦʛʦ ʚ ʢʨʠʟʠʩʥʳʝ ʛʦʜʳ 

ʚʦʟʨʘʩʪʘʝʪ

6

ʌʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʝ ʥʘ ʚʳʙʦʨ ʘʣʢʦʛʦʣʴʥʳʭ 

ʥʘʧʠʪʢʦʚ ʨʦʩʩʠʡʩʢʠʤʠ ʧʦʪʨʝʙʠʪʝʣʷʤʠ, ʧʦ 

ʜʘʥʥʳʤ ʦʧʨʦʩʘ 2022 ʛ. 

ɺʢʫʩʦʚʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ, ʚʣʠʷʶʱʠʝ 

ʥʘ ʨʝʰʝʥʠʝ ʦ ʚʳʙʦʨʝ ʘʣʢʦʛʦʣʴʥʦʛʦ ʥʘʧʠʪʢʘ 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ ɺʦʜʢʘ ʂʦʥʴʷʢɺʠʥʦ

ɺr ʜʝʨʞʢʘ + +

ʅʘʩʳʱʝʥʥʳʡ ʚʢʫʩ + +

ʅʝ ʩʦʜʝʨʞʠʪ ʢʨʘʩʠʪʝʣʝʡ ʠ 

ʘʨʦʤʘʪʠʟʘʪʦʨʦʚ
+ +

ʂʨʝʧʦʩʪʴ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʟʘʷʚʣʝʥʥʦʡ 

ʤʘʨʢʠʨʦʚʢʝ
+ + +

ʅʝ ʩʦʜʝʨʞʠʪ ʩʧʠʨʪʦʚ 

ʥʝʚʠʥʦʛʨʘʜʥʦʛʦʧʨʦʠʩʭʦʞʜʝʥʠʷ
+

ʉʦʨʪ ʚʠʥʦʛʨʘʜʘ +

ʅʝʪ ʪʝʭʥʠʯʝʩʢʦʛʦ ʩʧʠʨʪʘ ʚ ʩʦʩʪʘʚʝ +

ʉʧʠʨʪ ʭʦʨʦʰʦ ʦʯʠʱʝʥ +

ɺʦʜʘ ʭʦʨʦʰʦ ʦʯʠʱʝʥʘ ʠ ʠʤʝʝʪ 

ʥʦʨʤʘʣʴʥʫʶ ʞʝʩʪʢʦʩʪʴ
+

ɼʦʩʪʦʚʝʨʥʘʷ ʤʘʨʢʠʨʦʚʢʘ+

ʀʩʪʦʯʥʠʢ: ʈʦʩʢʘʯʝʩʪʚʦ, ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: RE:source: çʏʪʦ ʙʫʜʝʪʝ ʧʠʪʴ? ʀʩʩʣʝʜʦʚʘʥʠʝ ʫʩʣʦʚʠʡ 

ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷè ʦʪ 19.08.2022 ʛ., ʘʥʘʣʠʟ çʌɹʂè

9%

9%

20%

50%

81%

15%

16%

34%

68%

78%

ɺʢʫʩ ʥʘʧʠʪʢʘ

ɺʥʝʰʥʠʡ ʚʠʜ ʥʘʧʠʪʢʘ

ɹʨʝʥʜ ʥʘʧʠʪʢʘ

ʂʦʤʧʘʥʠʷ ʠ ʥʘʩʪʨʦʝʥʠʝ

ʕʬʬʝʢʪ (ʢʨʝʧʦʩʪʴ)

ʉʪʘʨʰʝ 25 ʣʝʪ
18 - 24 ʛʦʜʘ

ʀʩʪʦʯʥʠʢ: RE:source: çʏʪʦ ʙʫʜʝʪʝ ʧʠʪʴ? ʀʩʩʣʝʜʦʚʘʥʠʝ ʫʩʣʦʚʠʡ 

ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷè ʦʪ 19.08.2022 ʛ., ʘʥʘʣʠʟ ʌɹʂ

ɸʣʢʦʛʦʣʴ ʧʦʟʚʦʣʷʝʪ 

ʨʘʩʩʣʘʙʠʪʴʩʷ ʚ ʣʶʙʳʭ ʫʩʣʦʚʠʷʭ

ɸʣʢʦʛʦʣʴ ʧʦʟʚʦʣʷʝʪ 

ʧʝʨʝʟʘʛʨʫʟʠʪʴʩʷ

ɸʣʢʦʛʦʣʴ ʟʘʯʘʩʪʫʶ ʷʚʣʷʝʪʩʷ 

ʵʣʝʤʝʥʪʦʤ ʠʛʨʳ

ɸʣʢʦʛʦʣʴ ïɻ ʪʦ ʚʢʫʩʥʦ

ɸʣʢʦʛʦʣʴ ïɻ ʪʦ ʯʘʩʪʴ ʢʫʣʴʪʫʨʳ

ɺ 2022 ʛ. RE:source ʧʨʦʚʝʣʠ ʠʩʩʣʝʜʦʚʘʥʠʝ çʏʪʦ ʙʫʜʝʪʝ ʧʠʪʴ? ʀʩʩʣʝʜʦʚʘʥʠʝ ʫʩʣʦʚʠʡ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷè. ɺ ʦʧʨʦʩʝ ʧʨʠʥʷʣʠ 

ʫʯʘʩʪʠʝ 236 ʯʝʣʦʚʝʢ. ʎʝʣʝʚʘʷ ʚʦʟʨʘʩʪʥʘʷ ʛʨʫʧʧʘ ïʤʦʣʦʜʳʝ ʣʶʜʠ ʚ ʚʦʟʨʘʩʪʝ ʦʪ 18 ʜʦ 24 ʣʝʪ. ʇʨʠ ʵʪʦʤ ʢ ʦʧʨʦʩʫ ʧʨʠʛʣʘʰʘʣʠ ʠ 

ʣʶʜʝʡ ʩʪʘʨʰʝ 24 ʣʝʪ. ʂʣʶʯʝʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʠʞʝ.



É 2024 ʌɹʂ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. 15

ʃʠʜʝʨʦʤ ʧʦ çʜʦʤʘʰʥʝʤʫè ʧʦʪʨʝʙʣʝʥʠʶ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝ 15 ʣʝʪ ʚ ʈʦʩʩʠʠ ʷʚʣʷʝʪʩʷ ʋʨʘʣʴʩʢʠʡ 

ʬʝʜʝʨʘʣʴʥʳʡ ʦʢʨʫʛ (105 ʣ/ʯʝʣ. ʚ 2022 ʛ.)

2.1 ɸʥʘʣʠʟ ʧʦʪʨʝʙʣʝʥʠʷ

ʉʌʆ ï5-ʝ ʤʝʩʪʦ

ʋʌʆ ï1-ʝ ʤʝʩʪʦ

ʖʌʆ ï7-ʝ ʤʝʩʪʦ ʉʂʌʆ ï8-ʝ ʤʝʩʪʦʎʌʆ ï6-ʝ ʤʝʩʪʦ

ʉɿʌʆ ï3-ʝ ʤʝʩʪʦ ʇʌʆ ï4-ʝ ʤʝʩʪʦɼɺʌʆ ï2-ʝ ʤʝʩʪʦ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

1

5

2

6

3

7

4

8

ʆʙʲʝʤʳ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʧʦʪʨʝʙʣʝʥʠʝ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝ 15 ʣʝʪ 

ʚ ʬʝʜʝʨʘʣʴʥʳʭ ʦʢʨʫʛʘʭ ʈʌ ʚ 2022 ʛ.

18 ʣ/ʯʝʣ.

15 ʤʣʥ ʜʘʣ

4%

6%

9%

3%

75%

2%

66 ʣ/ʯʝʣ.

91 ʤʣʥ ʜʘʣ

77%

4%

7%

7%

4%
2%

88 ʣ/ʯʝʣ.

208 ʤʣʥ ʜʘʣ

81%

4%

5%

8%

2%
1%

81 ʣ/ʯʝʣ.

274 ʤʣʥ ʜʘʣ

74%

5%

8%

8%

3%
2%

94 ʣ/ʯʝʣ.

110 ʤʣʥ ʜʘʣ

73%

5%

9%

9%

3%
2%

105 ʣ/ʯʝʣ.

104 ʤʣʥ ʜʘʣ

81%

7%

4%

6%
2%

1%

3%1%

87 ʣ/ʯʝʣ.

117 ʤʣʥ ʜʘʣ

82%

7%

5%
2%

3%1%

99 ʣ/ʯʝʣ.

64 ʤʣʥ ʜʘʣ

78%10%

5%
3%

1

2
3

4

56

7

8

ʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠ

ɺʦʜʢʘ

ʊʠʭʠʝ ʚʠʥʘ

ʇʨʦʯʝʝʀʛʨʠʩʪʳʝʚʠʥʘ ʠ ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ, 

ʰʘʤʧʘʥʩʢʦʝ

ʂʦʥʴʷʢ
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ʉʪʨʘʥʳ ʉʅɻ ʩʪʘʣʠ ʠʛʨʘʪʴ ʚʩʝ ʙʦʣʴʰʫʶ ʨʦʣʴ ʚ ʨʦʩʩʠʡʩʢʦʤ ʠʤʧʦʨʪʝ 

ʘʣʢʦʛʦʣʷ ʚ ʦʩʥʦʚʥʦʤ ʟʘ ʩʯʝʪ ʧʦʩʪʘʚʦʢ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʧʦ 

ʢʘʥʘʣʘʤ ʧʘʨʘʣʣʝʣʴʥʦʛʦ ʠʤʧʦʨʪʘ

2.2 ɺʣʠʷʥʠʝ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ 2022 ʛ.

ʀʩʪʦʯʥʠʢ:ʌʊʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

* https://www.kommersant.ru/doc/5571931

ɺ 2022 ʛ. ʠʤʧʦʨʪʥʳʡ ʩʝʛʤʝʥʪ ʨʦʩʩʠʡʩʢʦʛʦ 

ʘʣʢʦʛʦʣʴʥʦʛʦ ʨʳʥʢʘ ʧʦʩʪʨʘʜʘʣ ʠʟ-ʟʘ 

ʚʚʝʜʝʥʠʷ ʩʘʥʢʮʠʦʥʥʳʭʦʛʨʘʥʠʯʝʥʠʡ 

ʥʘ ʧʦʩʪʘʚʢʫ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ: ʉʐɸ ʠ 

ɸʚʩʪʨʘʣʠʷ ʧʦʣʥʦʩʪʴʶ ʟʘʧʨʝʪʠʣʠ ʦʪʛʨʫʟʢʠ 

ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ, ʘ ʩʪʨʘʥʳ 

ɽʉ ʥʘʣʦʞʠʣʠ ʦʛʨʘʥʠʯʝʥʠʷʥʘ ʧʨʦʜʫʢʮʠʶ 

ʜʦʨʦʞʝ 300 ʝʚʨʦ/ʙʫʪ. 

ʇʦ ʠʪʦʛʘʤ 2022 ʛ. ʝʚʨʦʧʝʡʩʢʠʝ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʩʫʱʝʩʪʚʝʥʥʦ ʩʥʠʟʠʣʠ ʩʚʦʠ 

ʦʙʲʝʤʳ ʵʢʩʧʦʨʪʘ ʘʣʢʦʛʦʣʷ ʚ ʈʌ. 

ʀʩʢʣʶʯʝʥʠʝ ʩʦʩʪʘʚʠʣʠ ʀʪʘʣʠʷ ʠ ʀʩʧʘʥʠʷ, 

ʢʦʪʦʨʳʝ, ʥʘʦʙʦʨʦʪ, ʥʘʨʘʩʪʠʣʠ ʩʚʦʠ 

ʦʙʲʝʤʳ ʵʢʩʧʦʨʪʘ ʚ ʈʌ, ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ 

ʚ ʢʘʪʝʛʦʨʠʠ ʪʠʭʠʭ ʚʠʥ ʩʨʝʜʥʝʛʦ ʮʝʥʦʚʦʛʦ 

ʩʝʛʤʝʥʪʘ. ɿʥʘʯʠʪʝʣʴʥʦʤʫ ʫʚʝʣʠʯʝʥʠʶ 

ʵʢʩʧʦʨʪʘ ʘʣʢʦʛʦʣʷ ʚ ʈʌ ʪʘʢʞʝ 

ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʩʪʨʘʥʳ ʉʅɻ (ʥʘʧʨʠʤʝʨ, 

ʂʘʟʘʭʩʪʘʥ ïʧʦʩʨʝʜʩʪʚʦʤ ʧʘʨʘʣʣʝʣʴʥʦʛʦ 

ʠʤʧʦʨʪʘ, ʪ. ʝ. ʚʚʦʟʘ ʙʝʟ ʨʘʟʨʝʰʝʥʠʷ 

ʧʨʘʚʦʦʙʣʘʜʘʪʝʣʷ) ʠ ɻʨʫʟʠʷ, ʧʦʩʪʘʚʣʷʚʰʘʷ 

ʢʘʢ ʛʨʫʟʠʥʩʢʠʝ ʪʠʭʠʝ ʚʠʥʘ ʵʢʦʥʦʤ-

ʩʝʛʤʝʥʪʘ, ʪʘʢ ʠ ʠʤʧʦʨʪʥʫʶ ʧʨʦʜʫʢʮʠʶ ï

ʯʝʨʝʟ ʢʘʥʘʣʳ ʧʘʨʘʣʣʝʣʴʥʦʛʦ ʠʤʧʦʨʪʘ. 

ʇʨʠ ʵʪʦʤ ʩ ʘʚʛʫʩʪʘ 2023 ʛ. ʚ ʈʦʩʩʠʠ ʚ ʦʪʚʝʪ 

ʥʘ ʟʘʧʘʜʥʳʝ ʩʘʥʢʮʠʠ ʙʳʣʠ ʫʚʝʣʠʯʝʥʳ 

ʚʚʦʟʥʳʝ ʪʘʤʦʞʝʥʥʳʝ ʧʦʰʣʠʥʳ ʥʘ ʚʠʥʦ 

ʠʟ ʥʝʜʨʫʞʝʩʪʚʝʥʥʳʭ ʩʪʨʘʥ, ʚʢʣʶʯʘʷ ʉʐɸ 

ʠ ʩʪʨʘʥʳ ɽʉ. 

ʇʦ ʜʘʥʥʳʤ çʂʦʤʤʝʨʩʘʥʪʲè*, ʵʢʩʧʝʨʪʳ 

ʨʳʥʢʘ ʦʮʝʥʠʚʘʣʠ ʚ 2022 ʛ. ʧʦʪʝʥʮʠʘʣʴʥʳʡ 

ʜʝʬʠʮʠʪ ʧʨʦʜʫʢʮʠʠ ʚ ʦʪʜʝʣʴʥʳʭ ʩʝʛʤʝʥʪʘʭ 

ʥʘ ʫʨʦʚʥʝ 70% (ʥʘʧʨʠʤʝʨ, ʚ ʩʝʛʤʝʥʪʝ 

ʠʤʧʦʨʪʥʦʛʦ ʚʠʩʢʠ). ɺ ʘʚʛʫʩʪʝ 2022 ʛ. 

ʄʠʥʧʨʦʤʪʦʨʛʨʘʟʨʝʰʠʣ ʧʘʨʘʣʣʝʣʴʥʳʡ 

ʠʤʧʦʨʪ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ. ɺ ʩʧʠʩʦʢ 

ʧʘʨʘʣʣʝʣʴʥʦʛʦ ʠʤʧʦʨʪʘ ʙʳʣʠ ʚʢʣʶʯʝʥʳ

ʥʝʢʦʪʦʨʳʝ ʙʨʝʥʜʳ ʚʠʩʢʠ, ʣʠʢʝʨʦʚ, ʪʝʢʠʣʳ 

ʠ ʜʞʠʥʘ. ʆʜʥʘʢʦ ʦʙʝʩʮʝʥʝʥʠʝ ʨʫʙʣʷ 

ʠ ʧʝʨʝʩʪʨʦʡʢʘ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʮʝʧʦʯʝʢ 

ʜʝʣʘʶʪ ʠʤʧʦʨʪʥʳʡ ʘʣʢʦʛʦʣʴ ʤʝʥʝʝ 

ʜʦʩʪʫʧʥʳʤ ʜʣʷ ʧʦʪʨʝʙʠʪʝʣʷ. ʇʦ ʜʘʥʥʳʤ 

ʮʝʥʪʨʘ ʠʩʩʣʝʜʦʚʘʥʠʡ çʎʀʌʈʈɸè, ʨʦʩʪ ʮʝʥ 

ʥʘ ʠʤʧʦʨʪʥʳʡ ʘʣʢʦʛʦʣʴ ʩʦʩʪʘʚʠʣ 15ï20% 

ʚ 2022 ʛ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʘʨʘʣʣʝʣʴʥʳʡ 

ʠʤʧʦʨʪ ʩʦʟʜʘʝʪ ʢʦʥʢʫʨʝʥʮʠʶ ʚ ʦʩʥʦʚʥʦʤ 

ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʘʣʢʦʛʦʣʷ. 

ʊʦʧ-10 ʵʢʩʧʦʨʪʝʨʦʚ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ ʚ 2022 ʛ.

ʀʪʘʣʠʷ

1-ʝ ʤʝʩʪʦ 

17,5 ʤʣʥ ʜʘʣ

+30%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.

1 2 ɻʨʫʟʠʷ

3-ʝ ʤʝʩʪʦ 

8 ʤʣʥ ʜʘʣ

+39%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.

3 ʀʩʧʘʥʠʷ

4-ʝ ʤʝʩʪʦ 

7,1 ʤʣʥ ʜʘʣ

+7%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.

4 ɹʝʣʘʨʫʩʴ

5-ʝ ʤʝʩʪʦ 

6,6 ʤʣʥ ʜʘʣ

-15%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.

5

ʂʘʟʘʭʩʪʘʥ

7-ʝ ʤʝʩʪʦ 

3,8 ʤʣʥ ʜʘʣ

+120%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.

ʌʨʘʥʮʠʷ

6-ʝ ʤʝʩʪʦ 

5,6 ʤʣʥ ʜʘʣ

-11%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.

6 7 ʃʠʪʚʘ

8-ʝ ʤʝʩʪʦ 

3,8 ʤʣʥ ʜʘʣ

-40%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.

8 ɺʝʣʠʢʦ-

ʙʨʠʪʘʥʠʷ

9-ʝ ʤʝʩʪʦ 

3,1 ʤʣʥ ʜʘʣ

-59%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.

9 ʏʝʰʩʢʘʷ 

ʈʝʩʧʫʙʣʠʢʘ

10-ʝ ʤʝʩʪʦ 

2,5 ʤʣʥ ʜʘʣ

-51%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.

10

96
109 102

117
90

67% 
68% 

71% 71% 

79% 

2018 2019 2020 2021 2022

ɺʩʝʛʦ, ʤʣʥ ʜʘʣɼʦʣʷ ʊʆʇ-10, %

ʉʨʝʜʥʷʷ ʮʝʥʘ ʠʤʧʦʨʪʥʦʛʦ ʘʣʢʦʛʦʣʷ ʪʦʧ-10 ʩʪʨʘʥ-ʵʢʩʧʦʨʪʝʨʦʚ 

ʚ 2022 ʛ., ʜʦʣʣ. ʉʐɸ/ʣ

ʀʩʪʦʯʥʠʢ: ʌʊʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ ʀʩʪʦʯʥʠʢ: ʌʊʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

0,8 
1,2 1,2 1,3 1,4 

2,5 2,6 
3,3 

5,3 

7,1 

ʈʝʛʠʦʥ ʧʦʩʪʘʚʢʠʕʢʦʥʦʤ-ʩʝʛʤʝʥʪʉʨʝʜʥʠʡ ʩʝʛʤʝʥʪ
ʇʨʝʤʠʘʣʴʥʳʡ

ʩʝʛʤʝʥʪ

ɽʉ 66,4% 75,6% 78,1% 

ʉʅɻ 22,7% 6,9% 0,2% 

ʉʝʚʝʨʥʘʷ ɸʤʝʨʠʢʘ2,4% 12,1% 19,7% 

ʖʞʥʘʷ ɸʤʝʨʠʢʘ 2,5% 0,2% 0,0% 

ɸʊʈ 1,7% 0,3% 1,3% 

ɸʬʨʠʢʘ 1,7% 0,2% 0,1% 

ʇʨʦʯʠʝ 2,7% 4,7% 0,5%

ʀʩʪʦʯʥʠʢ: ʌʊʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʉʪʨʫʢʪʫʨʘ ʠʤʧʦʨʪʘ ʈʌ ʧʦ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ ʘʣʢʦʛʦʣʴʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʚ 2018ï2022 ʛʛ. 

ɹʝʣʘʨʫʩʴ

ʃʠʪʚʘ

ʂʘʟʘʭʩʪʘʥ

ɻʝʨʤʘʥʠʷ

ʏʝʭʠʷ

ɻʨʫʟʠʷ

ʀʩʧʘʥʠʷ

ʀʪʘʣʠʷ

ʌʨʘʥʮʠʷ

ɺʝʣʠʢʦ-

ʙʨʠʪʘʥʠʷ

ʆʙʲʝʤ ʠʤʧʦʨʪʘ ʠ ʜʦʣʠ ʪʦʧ-10 ʩʪʨʘʥ-

ʵʢʩʧʦʨʪʝʨʦʚ ʘʣʢʦʛʦʣʷ ʚ ʈʌ 

1

2

34

5

6 7

8
9

10

ɻʝʨʤʘʥʠʷ

2-ʝ ʤʝʩʪʦ 

13,1 ʤʣʥ ʜʘʣ

-42%

ʊʝʤʧʳ ʨʦʩʪʘ 

2022 ʛ.
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ʉʦʢʨʘʱʝʥʠʝ ʠʤʧʦʨʪʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʈʌ ʥʝ ʷʚʣʷʝʪʩʷ 

ʩʫʱʝʩʪʚʝʥʥʳʤ ʚ ʤʘʩʰʪʘʙʘʭ ʨʳʥʢʘ

2.2 ɺʣʠʷʥʠʝ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ 2022 ʛ.

69

37

22

17

3 (4%)ɺʦʜʢʘ

28 (43%)ʊʠʭʠʝ ʚʠʥʘ

7 (25%)
ʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ 

ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ, 

ʰʘʤʧʘʥʩʢʦʝ
7 (58%)

ʂʦʥʴʷʢ

17 (50%)ʇʨʦʯʝʝ

72

66

30

12

34

ɺʥʫʪʨʝʥʥʝʝ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʤʣʥ ʜʘʣʀʤʧʦʨʪ, ʤʣʥ ʜʘʣ (ʜʦʣʷ ʠʤʧʦʨʪʘ ʚ ʧʦʪʨʝʙʣʝʥʠʠ, %)

74

42

22

24

2 (3%)

22 (35%)

5 (17%)

6 (50%)

16 (40%)

76

64

27

13

41

2021 2022

ɼʠʥʘʤʠʢʘ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʠ ʜʦʣʷ ʠʤʧʦʨʪʘ ʚ ʩʪʨʫʢʪʫʨʝ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷʘʣʢʦʛʦʣʴʥʦʡ 

ʧʨʦʜʫʢʮʠʠʙʝʟ ʫʯʝʪʘ ʧʠʚʘ ʚ ʨʘʟʙʠʚʢʝ ʧʦ ʢʘʪʝʛʦʨʠʷʤ ʧʨʦʜʫʢʮʠʠ (ʩʨʘʚʥʝʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ 2021 ʠ 2022 ʛʛ.)

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʤʣʥ ʜʘʣʧ. ʧ. 

(0,5) -0,9%

(6,2) -8,8%

(2,9) -8,2%

(0,7) -8,2%

(0,6) -10,0%

ʉʪʨʫʢʪʫʨʘ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʚ ʢʘʪʝʛʦʨʠʠ çʇʨʦʯʝʝèʚ2021ï2022 ʛʛ., ʤʣʥ ʜʘʣ

10,0
(30%)

11,0
(33%)

12,7
(38%)

11,1
(27%)

16,1
(40%)

13,5
(33%)

ʀʟʤʝʥʝʥʠʝ ʠʤʧʦʨʪʘ 

2022/2021

2021 2022

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

34 ʤʣʥ 

ʜʘʣ

41 ʤʣʥ 

ʜʘʣ ɺʠʩʢʠ, ʜʞʠʥ, ʨʦʤ ʠ ʜʨ.

ʅʘʧʠʪʢʠ ʩʣʘʙʦʘʣʢʦʛʦʣʴʥʳʝ 

(ʩ ʩʦʜʝʨʞʘʥʠʝʤ ʩʧʠʨʪʘ ʥʝ ʙʦʣʝʝ 9%)

ʃʠʢʝʨʦ-ʚʦʜʦʯʥʳʝ ʠʟʜʝʣʠʷ

ʈʦʩʩʠʡʩʢʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ 

ʟʘʥʠʤʘʶʪ ʥʠʰʠ, ʦʩʚʦʙʦʜʠʚʰʠʝʩʷ 

ʧʦʩʣʝ ʫʭʦʜʘ ʠʥʦʩʪʨʘʥʥʳʭ 

ʠʛʨʦʢʦʚ

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʤʥʦʛʠʝ ʨʦʩʩʠʡʩʢʠʝ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʧʳʪʘʶʪʩʷ ʟʘʥʷʪʴ 

ʧʨʝʤʠʫʤ-ʥʠʰʠ ʫʰʝʜʰʠʭ ʠʟ ʈʦʩʩʠʠ 

ʙʨʝʥʜʦʚ. ʇʨʠ ʵʪʦʤ ʥʘ ʨʳʥʢʝ 

ʥʘʙʣʶʜʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʩʤʝʱʝʥʠʷ 

ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʧʨʝʜʧʦʯʪʝʥʠʡ ʚ 

ʩʪʦʨʦʥʫ ʧʨʦʜʫʢʮʠʠ ʩʨʝʜʥʝʛʦ ʠ ʥʠʟʢʦʛʦ 

ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ, ʥʦ ʦʮʝʥʠʪʴ 

ʧʦʪʝʥʮʠʘʣ ʟʘʤʝʱʝʥʠʷ ʠʤʧʦʨʪʥʳʭ 

ʙʨʝʥʜʦʚ ʧʨʝʤʠʘʣʴʥʦʛʦ ʩʝʛʤʝʥʪʘ ʙʦʣʝʝ 

ʜʝʰʝʚʦʡ ʧʨʦʜʫʢʮʠʝʡ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ (ʩʨʝʜʥʝʛʦ ʠ ʥʠʟʢʦʛʦ 

ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ) ʚ ʥʘʩʪʦʷʱʠʡ 

ʤʦʤʝʥʪ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ. 

ʋʭʦʜ ʟʘʨʫʙʝʞʥʳʭ ʙʨʝʥʜʦʚ 

ʧʦʚʣʠʷʣ ʥʘ ʩʦʢʨʘʱʝʥʠʝ 

ʘʩʩʦʨʪʠʤʝʥʪʘ ʥʘʧʠʪʢʦʚ

ʇʦ ʜʘʥʥʳʤ Nielsen IQ, ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʡ 

ʢʨʠʟʠʩ 2022 ʛ. ʧʨʠʚʝʣ ʢ ʪʨʘʥʩʬʦʨʤʘʮʠʠ 

ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ: ʧʨʝʜʩʪʘʚʣʝʥʥʦʩʪʴ 

ʥʝʢʦʪʦʨʳʭ ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ 

ʩʦʢʨʘʪʠʣʘʩʴ ʥʘ ʬʦʥʝ ʣʦʛʠʩʪʠʯʝʩʢʠʭ 

ʪʨʫʜʥʦʩʪʝʡ ʠ ʫʭʦʜʘ ʯʘʩʪʠ ʟʘʨʫʙʝʞʥʳʭ 

ʙʨʝʥʜʦʚ.

ʋʰʝʜʰʠʝ ʚ 2022 ʛ. ʠʟ ʈʦʩʩʠʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʚʢʣʶʯʘʶʪ:

Å LVMH Mo±tHennessy (ʰʘʤʧʘʥʩʢʦʝ 

Mo±t& Chandon, ʢʦʥʴʷʢ Hennessy); 

Å Diageo (ʚʠʩʢʠ Johnnie Walker, ʨʦʤ 

Captain Morgan, ʚʦʜʢʘ Smirnoff, ʧʠʚʦ 

Guinness); 

Å William Grant&Sons (ʜʞʠʥ Hendrick's, 

ʚʠʩʢʠ Grantôsʠ Glendfiddich); 

Å Brown-Forman (ʚʠʩʢʠ Jack Daniel's ʠ 

ʚʦʜʢʘ Finlandia);

Å Pernod Ricard (ʚʦʜʢʘ Absolut, ʚʠʩʢʠ 

Jameson, Ballantine's ʠ Chivas Regal, 

ʜʞʠʥ Beefeater, ʪʝʢʠʣʘ Olmeca, 

ʘʨʤʷʥʩʢʠʡ ʙʨʝʥʜ ʢʦʥʴʷʢʘ Ararat).

ʅʘʠʙʦʣʴʰʫʶ ʜʦʣʶ ʠʤʧʦʨʪʘ 

ʚ ʩʪʨʫʢʪʫʨʝ ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʷ ʟʘʥʠʤʘʝʪ ʢʦʥʴʷʢ ï54%

ʆʙʲʝʤ ʨʦʩʩʠʡʩʢʦʛʦ ʠʤʧʦʨʪʘ 

ʠ ʝʛʦ ʜʦʣʷ ʚ ʩʪʨʫʢʪʫʨʝ ʨʦʟʥʠʯʥʦʛʦ 

ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ ʩʦʢʨʘʪʠʣʠʩʴ ʚ 

2022 ʛ. ʧʦ ʚʩʝʤ ʢʘʪʝʛʦʨʠʷʤ ʧʨʦʜʫʢʮʠʠ. 

ʊʝʤ ʥʝ ʤʝʥʝʝ ʩʦʢʨʘʱʝʥʠʝ ʠʤʧʦʨʪʘ 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʈʌ ʚ 2022 ʛ.

(~11 ʤʣʥ ʜʘʣ) ʥʝ ʷʚʣʷʝʪʩʷ 

ʩʫʱʝʩʪʚʝʥʥʳʤ ʚ ʤʘʩʰʪʘʙʘʭ ʨʳʥʢʘ ʠ 

ʩʦʩʪʘʚʣʷʝʪ ~5% ʦʪ ʦʙʱʝʛʦ ʦʙʲʝʤʘ 

ʨʳʥʢʘ. 

ʉʨʝʜʥʷʷ ʜʦʣʷ ʠʤʧʦʨʪʘ ʚ ʩʪʨʫʢʪʫʨʝ 

ʨʦʩʩʠʡʩʢʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ ʘʣʢʦʛʦʣʷ 

ʠʩʪʦʨʠʯʝʩʢʠ ʷʚʣʷʣʘʩʴ ʟʥʘʯʠʪʝʣʴʥʦʡ ʚ 

ʩʣʝʜʫʶʱʠʭ ʢʘʪʝʛʦʨʠʷʭ ʧʨʦʜʫʢʮʠʠ:

Å ʪʠʭʠʝ ʚʠʥʘ (44% ʚ ʩʨʝʜʥʝʤ ʚ 2018ï

2021 ʛʛ.); 

Å ʢʦʥʴʷʢ (54%);

Å ʠʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ 

(15%);

Å ʧʨʦʯʠʝ ʥʘʧʠʪʢʠ (50%).

ɺʦʜʢʘ

ʊʠʭʠʝ ʚʠʥʘ

ʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ 

ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ, 

ʰʘʤʧʘʥʩʢʦʝ

ʂʦʥʴʷʢ

ʇʨʦʯʝʝ
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ʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠɺʦʜʢʘʊʠʭʠʝ ʚʠʥʘʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ
ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ

ʂʦʥʴʷʢʇʨʦʯʝʝ
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ʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠɺʦʜʢʘʊʠʭʠʝ ʚʠʥʘʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ
ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ

ʂʦʥʴʷʢʇʨʦʯʝʝ

ʈʦʩʩʠʡʩʢʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʠ ʠʭ ʢʦʥʢʫʨʝʥʪʳ ʠʟ çʜʨʫʞʝʩʪʚʝʥʥʳʭè 

ʩʪʨʘʥ ʥʘʯʘʣʠ ʟʘʥʠʤʘʪʴ ʥʠʰʠ, ʦʩʚʦʙʦʜʠʚʰʠʝʩʷ ʧʦʩʣʝ ʫʭʦʜʘ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʛʨʦʢʦʚ

2.2 ɺʣʠʷʥʠʝ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ 2022 ʛ.

ɿʘʧʘʜʥʳʝ ʩʘʥʢʮʠʠ ʧʨʠʚʝʣʠ ʢ ʩʥʠʞʝʥʠʶ ʦʙʲʝʤʦʚ ʠ ʠʟʤʝʥʝʥʠʶ 

ʩʪʨʫʢʪʫʨʳ ʵʢʩʧʦʨʪʘ ʨʦʩʩʠʡʩʢʦʡ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʜʦʣʷ 

ʢʦʪʦʨʦʛʦ ʥʘ ʨʳʥʢʝ ʈʌ ʥʝʟʥʘʯʠʪʝʣʴʥʘ (~0,3%)

ʇʦʩʣʝ ʚʚʝʜʝʥʠʷ ʩʘʥʢʮʠʡ ʵʢʩʧʦʨʪ ʨʦʩʩʠʡʩʢʦʡ ʧʨʦʜʫʢʮʠʠ ʩʥʠʟʠʣʩʷ 

ʩ 38 ʤʣʥ ʜʘʣ ʚ 2018 ʛ. ʜʦ 31 ʤʣʥ ʜʘʣ ʚ 2022 ʛ. ʉʠʣʴʥʦʝ ʚʣʠʷʥʠʝ ʦʢʘʟʘʣʠ 

ʩʘʥʢʮʠʠ ɽʉ, ʉʐɸ ʠ ʂʘʥʘʜʳ, ʥʘ ʢʦʪʦʨʳʝ ʧʨʠʭʦʜʠʣʦʩʴ ʜʦ ʪʨʝʪʠ 

ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʵʢʩʧʦʨʪʘ. ʀʛʨʦʢʠ ʨʳʥʢʘ ʦʞʠʜʘʶʪ, ʯʪʦ ʦʛʨʘʥʠʯʝʥʠʝ 

ʵʢʩʧʦʨʪʘ ʥʝ ʧʦʚʣʠʷʝʪ ʥʘ ʦʙʲʝʤ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʢʦʪʦʨʦʝ 

ʙʫʜʝʪ ʫʚʝʣʠʯʠʚʘʪʴʩʷ ʜʣʷ ʢʦʤʧʝʥʩʘʮʠʠ ʚʥʫʪʨʝʥʥʝʛʦ ʩʧʨʦʩʘ. ʂʨʦʤʝ ʪʦʛʦ, 

ʵʢʩʧʦʨʪ ʚʦʜʢʠ, ʦʜʥʦʛʦ ʠʟ ʥʝʤʥʦʛʠʭ ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ, 

ʚʦʩʪʨʝʙʦʚʘʥʥʳʭ ʟʘ ʨʫʙʝʞʦʤ, ʧʝʨʝʞʠʚʘʝʪ ʩʪʘʜʠʶ ʘʢʪʠʚʥʦʡ 

ʧʝʨʝʦʨʠʝʥʪʘʮʠʠ ʥʘ ʥʦʚʳʝ ʨʳʥʢʠ (ʂʠʪʘʡ, ʀʥʜʠʷ). ɼʦʣʷ ʵʢʩʧʦʨʪʘ ʪʠʭʠʭ ʠ 

ʠʛʨʠʩʪʳʭ ʚʠʥ ʙʳʣʘ ʥʝʟʥʘʯʠʪʝʣʴʥʘ ʚ 2018ï2022 ʛʛ., ʦʩʥʦʚʥʳʤʠ ʨʳʥʢʘʤʠ 

ʩʙʳʪʘ ʨʦʩʩʠʡʩʢʠʭ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ ʦʩʪʘʶʪʩʷ ʩʪʨʘʥʳ ʙʣʠʞʥʝʛʦ 

ʟʘʨʫʙʝʞʴʷ (ʂʘʟʘʭʩʪʘʥ ʠ ʜʨ.) ʠ ʂʠʪʘʡ.

ʊʝʥʜʝʥʮʠʷ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ

ʦʩʦʙʝʥʥʦ ʟʘʤʝʪʥʘ ʚ ʢʘʪʝʛʦʨʠʷʭ 

ʚʠʩʢʠ, ʨʦʤ, ʜʞʠʥ ʠ ʧʨʦʯʠʝ ʥʘʧʠʪʢʠ 

ʆʙʲʝʤʳ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ

ʢʘʪʝʛʦʨʠʠ çʇʨʦʯʝʝè, ʢʦʪʦʨʘʷ ʚʢʣʶʯʘʝʪ ʚ 

ʩʝʙʷ ʚʠʩʢʠ, ʨʦʤ, ʜʞʠʥ ʠ ʜʨʫʛʫʶ 

ʧʨʦʜʫʢʮʠʶ ʚʳʨʦʩʣʠ ʚ 2022 ʛ. ʥʘ 27%. 

ʕʪʘ ʨʳʥʦʯʥʘʷ ʥʠʰʘ ʙʳʣʘ ʧʨʝʜʩʪʘʚʣʝʥʘ 

ʚ ʦʩʥʦʚʥʦʤ ʧʦʧʫʣʷʨʥʳʤʠ ʠʥʦʩʪʨʘʥʥʳʤʠ 

ʙʨʝʥʜʘʤʠ, ʥʦ ʚ 2022ï2023 ʛʛ. ʦʯʝʥʴ 

ʙʳʩʪʨʦ ʥʘʯʘʣʘ ʟʘʧʦʣʥʷʪʴʩʷ 

ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʝʡ. ɿʘ ʛʦʜ ʥʘ 

ʨʳʥʢʝ ʧʦʷʚʠʣʦʩʴ ʙʦʣʝʝ 30 ʣʦʢʘʣʴʥʳʭ 

ʙʨʝʥʜʦʚ ʠ ʙʦʣʝʝ 70 ïʠʟ 

çʜʨʫʞʝʩʪʚʝʥʥʳʭè ʩʪʨʘʥ (ʉʅɻ ʠ ʜʨ.). 

ʉʨʝʜʠ ʥʦʚʠʯʢʦʚïʠʥʜʠʡʩʢʘʷ Allied

Blenders & Distillers (ABD), 

ʧʨʦʠʟʚʦʜʠʪʝʣʴ ʪʨʝʪʴʝʛʦ ʧʦʧʦʧʫʣʷʨʥʦʩʪʠ 

ʚʠʩʢʠ ʚʤʠʨʝ OfficerôsChoice.

ʅʘ ʨʳʥʢʝ ʢʦʥʴʷʢʘ ʟʘ ʩʯʝʪ ʩʥʠʞʝʥʠʷ 

ʧʨʦʜʘʞ ʠʤʧʦʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠʟ 

ʌʨʘʥʮʠʠ ʠ ɸʨʤʝʥʠʠ, ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʣʠ 

26% ʠ 4% ʨʳʥʢʘ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, 

ʚ 2022 ʛ. ʨʦʩʩʠʡʩʢʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ 

ʩʤʦʛʣʠ ʥʘʨʘʩʪʠʪʴ ʩʚʦʶ ʜʦʣʶ ʩ 60% 

ʜʦ 64%. ʆʜʥʦʚʨʝʤʝʥʥʦ ʜʦʣʷ ʢʦʥʴʷʢʘ 

ʠ ʙʨʝʥʜʠ ʠʟ ɻʨʫʟʠʠ ʚʳʨʦʩʣʘ ʩ 7,5% 

ʜʦ 8%.

ɼʦʣʷ ʠʤʧʦʨʪʘ ʥʘ ʨʳʥʢʝ ʚʦʜʢʠ 

ʠʩʪʦʨʠʯʝʩʢʠ ʙʳʣʘ ʥʝʚʳʩʦʢʦʡ. 

ʆʩʥʦʚʥʳʤʠ ʢʦʥʢʫʨʝʥʪʘʤʠ ʨʦʩʩʠʡʩʢʦʡ 

ʚʦʜʢʠ ʙʳʣʠ ʬʠʥʩʢʠʝ ʠ ʰʚʝʜʩʢʠʝ ʙʨʝʥʜʳ, 

ʦʙʲʝʤʳ ʧʦʩʪʘʚʦʢ ʢʦʪʦʨʳʭ ʨʝʟʢʦ 

ʩʦʢʨʘʪʠʣʠʩʴ ʧʦʩʣʝ ʚʚʝʜʝʥʠʷ ʟʘʧʘʜʥʳʭ 

ʩʘʥʢʮʠʡ. ʆʩʚʦʙʦʞʜʘʶʱʫʶʩʷ ʥʠʰʫ 

ʠʤʧʦʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʢʨʦʤʝ ʨʦʩʩʠʡʩʢʠʭ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ, ʟʘʥʠʤʘʶʪ ʪʘʢʞʝ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʠʟ ɹʝʣʘʨʫʩʠ (ʜʦʣʷ ʚʦʜʢʠ 

ʠʟ ɹʝʣʘʨʫʩʠ ʟʘ 6 ʤʝʩ. 2022 ʛ. ʚʳʨʦʩʣʘ 

ʩ 1,4% ʜʦ 1,7%). ʆʜʥʘʢʦ ʩ ʫʯʝʪʦʤ 

ʥʘʨʘʱʠʚʘʥʠʷ ʦʙʲʝʤʦʚ ʣʦʢʘʣʴʥʳʤʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ʢʦʥʢʫʨʝʥʪʳ ʠʟ ʩʪʨʘʥ 

ʉʅɻ ʚʨʷʜ ʣʠ ʩʤʦʛʫʪ ʟʘʤʝʩʪʠʪʴ ʠʤʧʦʨʪ 

ʚ ʙʦʣʴʰʦʤ ʦʙʲʝʤʝ.

ʅʘ ʨʳʥʢʝ ʠʛʨʠʩʪʳʭ ʠ ʪʠʭʠʭ ʚʠʥ ʦʙʲʝʤʳ 

ʠʤʧʦʨʪʘ, ʩʦʢʨʘʪʠʚʰʠʝʩʷ ʚ 2022 ʛ., ʩʪʘʣʠ 

ʙʳʩʪʨʦ ʚʦʩʩʪʘʥʘʚʣʠʚʘʪʴʩʷ ʟʘ ʩʯʝʪ 

ʧʦʩʪʘʚʱʠʢʦʚ ʠʟ ʀʪʘʣʠʠ, ʀʩʧʘʥʠʠ 

ʠ ɻʨʫʟʠʠ. ʇʦ ʧʨʝʜʚʘʨʠʪʝʣʴʥʳʤ 

ʧʨʦʛʥʦʟʘʤ ʠʛʨʦʢʦʚ ʨʳʥʢʘ, ʦʙʲʝʤ 

ʠʤʧʦʨʪʘ ʚ ʵʪʦʤ ʨʳʥʦʯʥʦʤ ʩʝʛʤʝʥʪʝ 

ʧʦʣʥʦʩʪʴʶ ʚʦʩʩʪʘʥʦʚʠʪʩʷ ʚ 2023 ʛ. 

(ʜʦ ʫʨʦʚʥʷ 2021 ʛ.).

ɼʠʥʘʤʠʢʘ ʠʤʧʦʨʪʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ ʚ 2018ï2022 ʛʛ., 

ʤʣʥ ʜʘʣ

(23,3%)

(13,2%)

(24,7%)

(30,1%) 

(20,2%)
(34,8%)

ʀʟʤʝʥʝʥʠʝ

2022/2021

ɼʠʥʘʤʠʢʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ ʚ 2018ï2022 ʛʛ., 

ʤʣʥ ʜʘʣ

774 769 786 808 812 

79 84 79 81 84 
45 45 46 41 45 

960 968 968 990 1 011 

2018 2019 2020 2021 2022

ʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠɺʦʜʢʘʊʠʭʠʝ ʚʠʥʘʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ
ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ

ʂʦʥʴʷʢʇʨʦʯʝʝ

ʀʟʤʝʥʝʥʠʝ

2022/2021

2,2%

8,7%
3,9%

0,5%

27,2%

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ɼʠʥʘʤʠʢʘ ʵʢʩʧʦʨʪʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠʟ ʈʌ ʚ 2018ï2022 ʛʛ., 

ʤʣʥ ʜʘʣ
ʀʟʤʝʥʝʥʠʝ

2022/2021

(28,7%)

(22,2%)

(30,1%) 

6,9%

+21%

-27%

-13%

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ
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93%

5%
1%
<1%

1%

59%

4%
24%

11%

1%

1%86%

10%
1%

<1%
<1%

2%

27%

6% 34%

15%

12%6%

81%

10%

<1%

<1%

1%

8%

ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʤʦʱʥʦʩʪʠ ʧʦ ʚʳʧʫʩʢʫ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʩʦʩʨʝʜʦʪʦʯʝʥʳ ʚ ʟʘʧʘʜʥʳʭ ʨʝʛʠʦʥʘʭ ʈʦʩʩʠʠ

2.3 ɻʝʦʛʨʘʬʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ

ʉɿʌʆ ï5-ʝ ʤʝʩʪʦ ɼɺʌʆ ï7-ʝ ʤʝʩʪʦ ʉʂʌʆ ï8-ʝ ʤʝʩʪʦʋʌʆ ï6-ʝ ʤʝʩʪʦ

ʉʌʆ ï3-ʝ ʤʝʩʪʦ ʖʌʆ ï4-ʝ ʤʝʩʪʦʎʌʆ ï2-ʝ ʤʝʩʪʦ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

1

5

2

6

3

7

4

8

ʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠ

ɺʦʜʢʘ

ʊʠʭʠʝ ʚʠʥʘ

ʇʨʦʯʝʝ

ʀʛʨʠʩʪʳʝʚʠʥʘ ʠ ʚʠʥʥʳʝ

ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ

ʂʦʥʴʷʢ

ʉʪʨʫʢʪʫʨʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ 

ʈʌ ʚ 2022 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2018 ʛ.

ɺ 2022 ʛ. ʚʦ ʚʩʝʭ ʬʝʜʝʨʘʣʴʥʳʭ ʦʢʨʫʛʘʭ (ʌʆ) ʈʌ, 

ʢʨʦʤʝ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʛʦ, ʣʠʜʝʨʦʤ ʚ ʩʪʨʫʢʪʫʨʝ 

ʧʨʦʠʟʚʦʜʠʤʦʡ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʦʩʪʘʚʘʣʠʩʴ ʧʠʚʦ 

ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠ, ʟʘʥʠʤʘʷ ʦʪ 59% ʚ ʖʞʥʦʤ ʜʦ 94% 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ɼʘʣʴʥʝʚʦʩʪʦʯʥʦʤ ʌʆ. 

ɿʥʘʯʠʤʫʶ ʜʦʣʶ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʟʘʧʘʜʥʦʡ ʯʘʩʪʠ ʈʌ 

(ʎʝʥʪʨʘʣʴʥʳʡ, ʉʝʚʝʨʦ-ɿʘʧʘʜʥʳʡ, ʇʨʠʚʦʣʞʩʢʠʡ ʠ 

ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʠʡ ʌʆ) ʟʘʥʠʤʘʣʠ ʢʨʝʧʢʠʝ ʥʘʧʠʪʢʠ 

(ʦʪ 13% ʜʦ 23% ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʌʆ). 

ɺ ʖʞʥʦʤ (35%) ʠ ʉʝʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ (50%) ʌʆ ʚ 

ʦʩʥʦʚʥʦʤ ʙʳʣʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ʚʠʥ ʠ 

ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ, ʧʦʩʢʦʣʴʢʫ ʢʣʠʤʘʪ ʚ ʵʪʠʭ ʨʝʛʠʦʥʘʭ 

ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʨʦʠʟʚʦʜʩʪʚʫ ʥʝʦʙʭʦʜʠʤʦʛʦ ʩʳʨʴʷ. 

ɺ ʚʦʩʪʦʯʥʳʭ ʌʆ (ʋʨʘʣʴʩʢʠʡ, ʉʠʙʠʨʩʢʠʡ, ɼʘʣʴʥʝ-

ʚʦʩʪʦʯʥʳʡ) ʧʠʚʦ ʦʩʪʘʚʘʣʦʩʴ ʙʝʟʫʩʣʦʚʥʳʤ ʣʠʜʝʨʦʤ, 

ʟʘʥʠʤʘʷ ʚ ʦʙʱʝʤ ʧʨʦʠʟʚʦʜʩʪʚʝ ʜʦʣʶ ʩʚʳʰʝ 90%.

80%

8%

5%
4%

80%

8%

5%
2% 4%

2018 ʛ. (960 ʤʣʥ ʜʘʣ)

2022 ʛ. (1 011 ʤʣʥ ʜʘʣ)

65%

15%

8%

3%

1%

8%

277

ʤʣʥ ʜʘʣ

83

ʤʣʥ ʜʘʣ

105

ʤʣʥ ʜʘʣ

27

ʤʣʥ ʜʘʣ

299

ʤʣʥ ʜʘʣ

149

ʤʣʥ ʜʘʣ

92%

2%
1%

5%

37

ʤʣʥ ʜʘʣ

94%

5%

1%

35

ʤʣʥ ʜʘʣ

ʇʌʆ ï1-ʝ ʤʝʩʪʦ

ʆʙʲʝʤʳ ʧʨʦʠʟʚʦʜʩʪʚʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʚ ʬʝʜʝʨʘʣʴʥʳʭ ʦʢʨʫʛʘʭ ʈʌ ʚ 2022 ʛ.

1

2 3

4

5

6

7

8

ʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠɺʦʜʢʘ ʊʠʭʠʝ ʚʠʥʘ

ʇʨʦʯʝʝʀʛʨʠʩʪʳʝʚʠʥʘ ʠ ʚʠʥʥʳʝ

ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ

ʂʦʥʴʷʢ

1

2

3

4
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0,6

1,3

0,3 0,40,6

1,3

0,3 0,40,6

1,3

0,3 0,40,6

1,3

0,4 0,40,6

1,3

0,4 0,50,7

1,3

0,4 0,5

ɺʦʜʢʘ ʂʦʥʴʷʢ ɺʠʥʘ ʠʛʨʠʩʪʳʝ ɺʠʥʦ

4,0

7,9

2,3 1,7
4,0

7,8

2,2 1,9
4,1

7,8

1,8 1,8
4,3

8,2

2,6 2,1
4,6

8,7

3,2 2,9
4,7

8,3

3,0 3,0

ɺʦʜʢʘ ʂʦʥʴʷʢ ɺʠʥʘ ʠʛʨʠʩʪʳʝ ɺʠʥʦ

ɼʠʥʘʤʠʢʘ ʩʨʝʜʥʠʭ ʮʝʥ ʧʨʠʦʙʨʝʪʝʥʠʷ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʦʧʪʦʚʳʤʠ 

ʧʦʢʫʧʘʪʝʣʷʤʠ ʫ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ**, ʪʳʩ. ʨʫʙ./ʜʘʣ

1,1

3,9

1,4
0,81,2

3,9

1,4 1,01,2

4,0

1,6 1,01,3

4,0

1,6 1,11,4

4,1

1,6 1,01,4

4,4

2,0 1,5

ɺʦʜʢʘ ʂʦʥʴʷʢ ɺʠʥʘ ʠʛʨʠʩʪʳʝ ɺʠʥʦ

ɼʠʥʘʤʠʢʘ ʩʨʝʜʥʠʭ ʮʝʥ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ 

(ʙʝʟ ʫʯʝʪʘ ʵʢʩʧʦʨʪʥʳʭ ʮʝʥ)* ʚ 2017ï2022 ʛʛ., ʪʳʩ. ʨʫʙ./ʜʘʣ

ɼʠʥʘʤʠʢʘ ʩʨʝʜʥʠʭ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʥʘ ʘʣʢʦʛʦʣʴʥʫʶ ʧʨʦʜʫʢʮʠʶ 

ʚ ʈʌ*** ʚ 2017ï2022 ʛʛ., ʪʳʩ. ʨʫʙ./ʣ, ʚʢʣʶʯʘʷʅɼʉ ʠ ʘʢʮʠʟʳ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʎʝʥʳ ʥʘ ʘʣʢʦʛʦʣʴʥʫʶ ʧʨʦʜʫʢʮʠʶ ʚ ʈʌ ʦʧʨʝʜʝʣʷʶʪʩʷ ʜʠʥʘʤʠʢʦʡ 

ʮʝʥ ʥʘ ʩʳʨʴʝ ʠ ʤʘʪʝʨʠʘʣʳ, ʘ ʪʘʢʞʝ ʤʝʨʘʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ

2.4 ɸʥʘʣʠʟ ʮʝʥʦʦʙʨʘʟʦʚʘʥʠʷ

ɻʦʩʫʜʘʨʩʪʚʦ ʨʝʛʫʣʠʨʫʝʪ ʮʝʥʳ ʥʘ ʘʣʢʦʛʦʣʴ ʚ 

ʈʦʩʩʠʠ ʯʝʨʝʟ ʘʢʮʠʟʳ ʠ ʤʠʥʠʤʘʣʴʥʳʝ ʮʝʥʳ

ʊʝʤʧʳ ʨʦʩʪʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʥʘ ʘʣʢʦʛʦʣʴʥʫʶ 

ʧʨʦʜʫʢʮʠʶ ʩʦʩʪʘʚʣʷʣʠ 3,4-3,8% ʚ 2018ï2022 ʛ. 

(CAGR2017ï2022 ï4,6%). ʊʝʤʧʳ ʠʥʬʣʷʮʠʠ ʚ ʪʦʪ ʞʝ ʧʝʨʠʦʜ 

ʥʘʭʦʜʠʣʠʩʴ ʚ ʜʠʘʧʘʟʦʥʝ 3,4ï12,2% (CAGR2017ï2022 ï6,5%), 

ʚ ʩʨʝʜʥʝʤ ʧʨʝʚʳʰʘʷ ʪʝʤʧʳ ʨʦʩʪʘ ʮʝʥ ʥʘ ʘʣʢʦʛʦʣʴ. ʕʪʦ 

ʩʚʷʟʘʥʦ ʩ ʪʝʤ, ʯʪʦ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʚʳʩʦʢʦʡ ʢʦʥʢʫʨʝʥʮʠʝʡ, ʘ ʮʝʥʳ ʥʘ ʘʣʢʦʛʦʣʴ 

ʦʧʨʝʜʝʣʷʶʪʩʷ ʘʢʮʠʟʘʤʠ ʠ ʤʠʥʠʤʘʣʴʥʳʤʠ ʮʝʥʘʤʠ, ʢʦʪʦʨʳʝ 

ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʛʦʩʫʜʘʨʩʪʚʦ. 

ɼʠʥʘʤʠʢʘ ʮʝʥ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʘʣʢʦʛʦʣʴʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʘʝʪʩʷ ʧʦ ʢʘʪʝʛʦʨʠʷʤ

ʇʦ ʠʪʦʛʘʤ 2022 ʛ. ʩʨʝʜʥʷʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚʦʜʢʠ 

ʦʩʪʘʣʘʩʴ ʥʘ ʫʨʦʚʥʝ 2021 ʛ., ʢʦʥʴʷʢʘ ïʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 6%. 

ʉʫʱʝʩʪʚʝʥʥʳʡ ʨʦʩʪ ʮʝʥ ʥʘʙʣʶʜʘʣʩʷ ʚ ʩʝʛʤʝʥʪʝ ʠʛʨʠʩʪʳʭ 

ʚʠʥ ʠ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ, ʘ ʪʘʢʞʝ ʪʠʭʠʭ ʚʠʥ ï24,3% ʠ 57,3% 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʆʩʥʦʚʥʦʡ ʧʨʠʯʠʥʦʡ ʨʦʩʪʘ ʮʝʥ ʥʘ ʚʠʥʘ 

ʩʪʘʣʦ ʫʜʦʨʦʞʘʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʯʘʩʪʠ ʟʘʪʨʘʪ ʥʘ 

ʠʤʧʦʨʪʥʳʝ ʢʦʤʧʣʝʢʪʫʶʱʠʝ (ʧʨʦʙʢʠ, ʙʫʪʳʣʢʠ, ʧʨʝʧʘʨʘʪʳ 

ʜʣʷ ʙʨʦʞʝʥʠʷ ʩʫʩʣʘ ʠ ʧʨʦʯʠʝ ʤʘʪʝʨʠʘʣʳ). ʇʦʤʠʤʦ ʵʪʦʛʦ, 

ʚ 2022 ʛ. ʚʦʟʨʦʩʣʘ ʩʪʦʠʤʦʩʪʴ ʘʚʪʦʧʝʨʝʚʦʟʢʠ ʧʨʦʜʫʢʮʠʠ ï

ʚ ʩʨʝʜʥʝʤ ʥʘ 30%.

** ɿʘʢʫʧʦʯʥʘʷ ʮʝʥʘ ʘʣʢʦʛʦʣʷ ʦʧʪʦʚʳʤʠ 

ʧʦʢʫʧʘʪʝʣʷʤʠ ʚʢʣʶʯʘʝʪ ʩʝʙʝʩʪʦʠʤʦʩʪʴ 

ʧʨʦʜʫʢʮʠʠ ʠ ʚʩʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʨʘʩʭʦʜʳ 

(ʪʨʘʥʩʧʦʨʪʥʳʝ, ʩʙʳʪʦʚʳʝ, ʥʘʣʦʛʠ ʠ ʧʨʦʯʠʝ 

ʨʘʩʭʦʜʳ).

* ʎʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʘʣʢʦʛʦʣʷ ʷʚʣʷʝʪʩʷ 

ʬʘʢʪʠʯʝʩʢʦʡ ʩʝʙʝʩʪʦʠʤʦʩʪʴʶ ʪʦʚʘʨʦʚ, 

ʧʨʝʜʥʘʟʥʘʯʝʥʥʳʭ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʥʘ 

ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ. ʆʥʘ ʚʢʣʶʯʘʝʪ ʥʘʮʝʥʢʫ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷ, ʥʦ ʥʝ ʚʢʣʶʯʘʝʪ ʢʦʩʚʝʥʥʳʝ 

ʥʘʣʦʛʠ (ʘʢʮʠʟʳ, ʅɼʉ), ʩʙʳʪʦʚʳʝ, 

ʧʦʩʨʝʜʥʠʯʝʩʢʠʝ ʠ ʪʨʘʥʩʧʦʨʪʥʳʝ ʨʘʩʭʦʜʳ.

*** ʇʦʪʨʝʙʠʪʝʣʴʩʢʠʝ ʮʝʥʳ ʠʣʠ ʮʝʥʳ ʘʣʢʦʛʦʣʷ 

çʥʘ ʧʦʣʢʝè ʚʢʣʶʯʘʶʪ ʥʘʮʝʥʢʫ ʦʧʪʦʚʦʛʦ 

ʜʠʩʪʨʠʙʴʶʪʦʨʘ ʠ ʪʦʨʛʦʚʦʡ ʩʝʪʠ, ʅɼʉ, ʘʢʮʠʟʳ 

ʠ ʪ.ʜ.

ʎʝʥʦʦʙʨʘʟʦʚʘʥʠʝ ʥʘ ʘʣʢʦʛʦʣʴ ʚ ʈʦʩʩʠʠ ʦʧʨʝʜʝʣʷʝʪʩʷ 

ʩʣʝʜʫʶʱʠʤʠ ʬʘʢʪʦʨʘʤʠ:

Å ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʤʠʥʠʤʘʣʴʥʳʭ ʮʝʥ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʨʦʟʥʠʯʥʳʭ ʮʝʥ (ʄʈʎ);

Å ʘʢʮʠʟʳ, ʫʩʪʘʥʘʚʣʠʚʘʝʤʳʝ ʅʘʣʦʛʦʚʳʤ ʢʦʜʝʢʩʦʤ ʈʌ;

Å ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʪʦʣʴʢʦ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʚʠʥʦʤʘʪʝʨʠʘʣʦʚ 

ʧʨʠ ʧʨʦʠʟʚʦʜʩʪʚʝ ʚʠʥʘ ʠ ʯʘʩʪʠʯʥʦ ʧʨʠ ʧʨʦʠʟʚʦʜʩʪʚʝ 

ʢʦʥʴʷʢʘ ʚʚʠʜʫ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʛʦ ʟʘʧʨʝʪʘ ʥʘ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʥʦʩʪʨʘʥʥʳʭ ʚʠʥʦʤʘʪʝʨʠʘʣʦʚ ʜʣʷ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʵʪʦʡ ʧʨʦʜʫʢʮʠʠ;

Å ʟʘʚʠʩʠʤʦʩʪʴ ʚʥʫʪʨʝʥʥʝʛʦ ʨʳʥʢʘ ʦʪ ʠʥʦʩʪʨʘʥʥʳʭ 

ʜʠʩʪʠʣʣʷʪʦʚ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʢʦʥʴʷʢʘ, ʚʠʩʢʠ ʠ ʨʦʤʘ, 

ʘ ʪʘʢʞʝ ʦʪ ʠʥʦʩʪʨʘʥʥʳʭ ʚʠʥʦʤʘʪʝʨʠʘʣʦʚ ʜʣʷ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ;

Å ʩʥʠʞʝʥʠʝ ʢʦʥʢʫʨʝʥʮʠʠ ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʠʛʨʦʢʘʤʠ ʚʚʠʜʫ 

ʧʨʦʜʦʣʞʘʶʱʝʛʦʩʷ ʟʘʤʝʱʝʥʠʷ ʠʤʧʦʨʪʘ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, 

ʠ ʫʩʠʣʝʥʠʝ ʢʦʥʢʫʨʝʥʮʠʠ ʩ ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ïʩ ʜʨʫʛʦʡ;

Å ʚʳʩʦʢʠʝ ʮʝʥʳ ʥʘ ʠʤʧʦʨʪʥʳʡ ʘʣʢʦʛʦʣʴ, ʧʦʩʪʘʚʣʷʝʤʳʡ 

ʧʦ ʢʘʥʘʣʘʤ ʧʘʨʘʣʣʝʣʴʥʦʛʦ ʠʤʧʦʨʪʘ.

ʉ ʫʯʝʪʦʤ ʫʢʘʟʘʥʥʳʭ ʬʘʢʪʦʨʦʚ ʫʨʦʚʝʥʴ ʮʝʥ ʥʘ ʘʣʢʦʛʦʣʴ ʚ ʈʌ 

ʚʦ ʤʥʦʛʦʤ ʙʫʜʝʪ ʦʧʨʝʜʝʣʷʪʴʩʷ ʙʘʣʘʥʩʦʤ ʧʦʪʨʝʙʣʝʥʠʷ ʠ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʘʣʢʦʛʦʣʷ ʚʥʫʪʨʠ ʩʪʨʘʥʳ, ʜʠʥʘʤʠʢʦʡ ʮʝʥ ʥʘ 

ʦʪʝʯʝʩʪʚʝʥʥʦʝ (ʚʠʥʦ, ʚʦʜʢʘ) ʠ ʠʤʧʦʨʪʥʦʝ (ʢʦʥʴʷʢ) ʩʳʨʴʝ, ʘ 

ʪʘʢʞʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʨʝʛʫʣʠʨʦʚʘʥʠʝʤ ʮʝʥ (ʢʨʝʧʢʠʡ 

ʘʣʢʦʛʦʣʴ, ʠʛʨʠʩʪʳʝ ʚʠʥʘ, ʰʘʤʧʘʥʩʢʦʝ) ʠ ʘʢʮʠʟʦʚ (ʚʩʝ ʚʠʜʳ 

ʘʣʢʦʛʦʣʷ). 

2017 2018 2019

20222020 2021

2017 2018 2019

20222020 2021

2017 2018 2019

20222020 2021

+4,0%
+2,5%

+6,5% +14,3%

+3,1%

+1,2%

+4,8% +11,8%

+2,6%

+0,6%

+6,2% +5,8%
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ʂʦʥʪʨʦʣʠʨʫʶʱʠʡ ʦʨʛʘʥ

ʌʫʥʢʮʠʠ ʧʦ ʚʳʨʘʙʦʪʢʝ ʠ ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʧʦʣʠʪʠʢʠ ʚ ʦʙʣʘʩʪʠ ʚʠʥʦʛʨʘʜʘʨʩʪʚʘ ʠ ʚʠʥʦʜʝʣʠʷ 

ʩ 19 ʩʝʥʪʷʙʨʷ 2020 ʛ. ʦʩʫʱʝʩʪʚʣʷʝʪ ʄʠʥʩʝʣʴʭʦʟ ʈʌ.

ʅʦʨʤʘʪʠʚʥʳʡ ʘʢʪ

ʆʩʥʦʚʥʳʤ ʥʦʨʤʘʪʠʚʥʳʤ ʘʢʪʦʤ, ʨʝʛʫʣʠʨʫʶʱʠʤ 

ʚʠʥʦʜʝʣʴʯʝʩʢʫʶ ʦʪʨʘʩʣʴ ʚ ʈʌ, ʷʚʣʷʝʪʩʷ 

ʬʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆ ʚʠʥʦʛʨʘʜʘʨʩʪʚʝ ʠ ʚʠʥʦʜʝʣʠʠ 

ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʦʪ 27.12.2019 ʛ. ˉ468-ʌɿ. 

ʊʨʝʙʦʚʘʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ

ɿʘʢʦʥ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ:

Åʦʧʨʝʜʝʣʝʥʠʝ ʧʦʥʷʪʠʷ ʨʦʩʩʠʡʩʢʦʡ ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ 

ʧʨʦʜʫʢʮʠʠ ʩ ʮʝʣʴʶ ʫʩʪʘʥʦʚʣʝʥʠʷ ʜʣʷ ʥʝʝ 

ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʩʪʘʥʜʘʨʪʦʚ ʢʘʯʝʩʪʚʘ, ʚ ʯʘʩʪʥʦʩʪʠ 

ʟʘʧʨʝʪʘ ʥʘ ʢʫʧʘʞʠʨʦʚʘʥʠʝ ʧʨʦʜʫʢʮʠʠ, 

ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʠʟ ʚʠʥʦʛʨʘʜʘ ʨʘʟʣʠʯʥʳʭ ʚʠʥʦʛʨʘʜʦ-

ʚʠʥʦʜʝʣʴʯʝʩʢʠʭ ʨʘʡʦʥʦʚ ʠ ʪʝʨʨʫʘʨʦʚ*; 

Åʦʩʦʙʝʥʥʦʩʪʠ ʤʘʨʢʠʨʦʚʢʠ ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ 

(ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʫʢʘʟʘʥʠʷ ʥʘ ʵʪʠʢʝʪʢʝ ʠʥʬʦʨʤʘʮʠʠ 

ʦ ʩʦʨʪʝ, ʤʝʩʪʝ ʧʨʦʠʩʭʦʞʜʝʥʠʷ ʠ ʛʦʜʝ ʫʨʦʞʘʷ 

ʚʠʥʦʛʨʘʜʘ, ʠʩʧʦʣʴʟʦʚʘʥʥʦʛʦ ʧʨʠ ʧʨʦʠʟʚʦʜʩʪʚʝ); 

Åʧʨʦʛʨʘʤʤʳ ʛʦʩʧʦʜʜʝʨʞʢʠ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʧʨʦʜʫʢʮʠʠ ʠʟ ʚʠʥʦʛʨʘʜʘ, ʚʳʨʘʱʝʥʥʦʛʦ ʚ ʈʦʩʩʠʠ 

(ʪʘʢ, ʜʣʷʫʚʝʣʠʯʝʥʠʷ ʧʣʦʱʘʜʠ ʤʝʩʪʥʳʭ 

ʚʠʥʦʛʨʘʜʥʠʢʦʚ ʛʦʩʫʜʘʨʩʪʚʦ ʙʫʜʝʪ ʝʞʝʛʦʜʥʦ 

ʚʳʜʝʣʷʪʴ ʦʪʨʘʩʣʠ ʜʦ3,5 ʤʣʨʜ ʨʫʙ. ʜʦ 2030 ʛ., 

ʦʙʱʠʡ ʦʙʲʝʤ ʧʦʜʜʝʨʞʢʠ ʩʦʩʪʘʚʠʪ ʙʦʣʝʝ 

26 ʤʣʨʜ ʨʫʙ.);

Åʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ ʧʨʘʚʠʣʘ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ, ʪʨʝʙʦʚʘʥʠʷ 

ʢ ʠʩʧʦʣʴʟʫʝʤʦʤʫ ʩʳʨʴʶ ʠ ʤʘʪʝʨʠʘʣʘʤ, ʚ ʯʘʩʪʥʦʩʪʠ 

ʦʛʨʘʥʠʯʝʥʠʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʤʧʦʨʪʥʳʭ 

ʚʠʥʦʤʘʪʝʨʠʘʣʦʚ.

ʅʘʠʤʝʥʦʚʘʥʠʝ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ

ɺʠʥʦʤ ʚ ʈʦʩʩʠʠ (ʚʢʣʶʯʘʷ ʢʨʝʧʣʝʥʳʝ ʠ ʠʛʨʠʩʪʳʝ 

ʚʠʥʘ) ʤʦʞʝʪ ʥʘʟʳʚʘʪʴʩʷ ʪʦʣʴʢʦ ʪʘ ʧʨʦʜʫʢʮʠʷ, 

ʢʦʪʦʨʘʷ ʥʘ 100% ʧʨʦʠʟʚʝʜʝʥʘ ʠʟ ʚʠʥʦʛʨʘʜʘ, 

ʚʳʨʘʱʝʥʥʦʛʦ ʚʥʫʪʨʠ ʩʪʨʘʥʳ. ʆʩʪʘʣʴʥʘʷ ʧʨʦʜʫʢʮʠʷ 

ʦʪʥʦʩʠʪʩʷ ʢ ʢʘʪʝʛʦʨʠʠ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ.

ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʩʳʨʴʷ

ʇʨʠ ʧʨʦʠʟʚʦʜʩʪʚʝ ʢʦʥʴʷʢʘ ʪʘʢʞʝ ʜʦʣʞʥʦ 

ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʨʦʩʩʠʡʩʢʦʝ ʩʳʨʴʝ, ʦʜʥʘʢʦ 

ʜʦ 02.07.2028 ʛ. ʚ ʧʨʦʜʫʢʮʠʠ ʜʦʧʫʩʢʘʝʪʩʷ 

ʩʦʜʝʨʞʘʥʠʝ ʠʤʧʦʨʪʥʦʛʦ ʢʦʥʴʷʯʥʦʛʦ ʜʠʩʪʠʣʣʷʪʘ.

ʆʩʥʦʚʥʳʤ ʥʦʨʤʘʪʠʚʥʳʤ ʘʢʪʦʤ, ʨʝʛʫʣʠʨʫʶʱʠʤ ʘʣʢʦʛʦʣʴʥʳʡ 

ʨʳʥʦʢ ʚ ʈʦʩʩʠʠ, ʷʚʣʷʝʪʩʷ ʌɿ çʆ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʦʙʦʨʦʪʘ ʵʪʠʣʦʚʦʛʦ ʩʧʠʨʪʘ, ʘʣʢʦʛʦʣʴʥʦʡ 

ʠ ʩʧʠʨʪʦʩʦʜʝʨʞʘʱʝʡ ʧʨʦʜʫʢʮʠʠè

2.5 ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʨʳʥʢʘ

ʂʦʥʪʨʦʣʠʨʫʶʱʠʡ ʦʨʛʘʥ

ʌʫʥʢʮʠʠ ʧʦ ʢʦʥʪʨʦʣʶ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦʤ ʠ ʦʙʦʨʦʪʦʤ 

ʵʪʠʣʦʚʦʛʦ ʩʧʠʨʪʘ, ʘʣʢʦʛʦʣʴʥʦʡ (ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ 

ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ) ʠ ʩʧʠʨʪʦʩʦʜʝʨʞʘʱʝʡ ʧʨʦʜʫʢʮʠʠ 

ʦʩʫʱʝʩʪʚʣʷʝʪ ʄʠʥʠʩʪʝʨʩʪʚʦ ʬʠʥʘʥʩʦʚ ʈʌ.

ʅʦʨʤʘʪʠʚʥʳʡ ʘʢʪ

ʆʩʥʦʚʥʳʤ ʥʦʨʤʘʪʠʚʥʳʤ ʘʢʪʦʤ, ʨʝʛʫʣʠʨʫʶʱʠʤ 

ʘʣʢʦʛʦʣʴʥʫʶ ʦʪʨʘʩʣʴ ʚ ʈʌ, ʷʚʣʷʝʪʩʷ ʬʝʜʝʨʘʣʴʥʳʡ 

ʟʘʢʦʥ çʆ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʦʙʦʨʦʪʘ ʵʪʠʣʦʚʦʛʦ ʩʧʠʨʪʘ, 

ʘʣʢʦʛʦʣʴʥʦʡ ʠ ʩʧʠʨʪʦʩʦʜʝʨʞʘʱʝʡ ʧʨʦʜʫʢʮʠʠ 

ʠ ʦʙ ʦʛʨʘʥʠʯʝʥʠʠ ʧʦʪʨʝʙʣʝʥʠʷ (ʨʘʩʧʠʪʠʷ) 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠè ʦʪ 22.11.1995 ʛ.ˉ 171-ʌɿ. 

ʊʨʝʙʦʚʘʥʠʷ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ

ɿʘʢʦʥ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ:

Åʥʝʦʙʭʦʜʠʤʦʩʪʴ ʣʠʮʝʥʟʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʠ ʦʙʦʨʦʪʫ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ;

Åʥʝʦʙʭʦʜʠʤʦʩʪʴ ʜʝʢʣʘʨʘʮʠʠ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ

(ʧʦʣʫʯʝʥʠʷ ʜʦʢʫʤʝʥʪʘ, ʧʦʜʪʚʝʨʞʜʘʶʱʝʛʦ ʢʘʯʝʩʪʚʦ 

ʠ ʙʝʟʦʧʘʩʥʦʩʪʴ ʪʦʚʘʨʘ), ʘ ʪʘʢʞʝ ʩʝʨʪʠʬʠʢʘʪʦʚ 

ʢʘʯʝʩʪʚʘ ʥʘ ʦʙʦʨʫʜʦʚʘʥʠʝ ʜʣʷ ʝʝ ʧʨʦʠʟʚʦʜʩʪʚʘ;

Åʫʩʪʘʥʦʚʣʝʥʠʝ ʘʢʮʠʟʦʚ ʥʘ ʘʣʢʦʛʦʣʴʥʫʶ ʧʨʦʜʫʢʮʠʶ 

ʚʩʝʭ ʚʠʜʦʚ;

Åʫʩʪʘʥʦʚʣʝʥʠʝ ʤʠʥʠʤʘʣʴʥʳʭ ʟʘʢʫʧʦʯʥʳʭ ʠ 

ʨʦʟʥʠʯʥʳʭ ʮʝʥ ʥʘ ʘʣʢʦʛʦʣʴʥʫʶ ʧʨʦʜʫʢʮʠʶ;

Åʫʩʪʘʥʦʚʣʝʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʩʪʘʥʜʘʨʪʦʚ, ʥʦʨʤ 

ʠ ʧʨʘʚʠʣ ʚ ʦʙʣʘʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʦʙʦʨʦʪʘ 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʚ ʯʘʩʪʥʦʩʪʠ ʫʩʪʘʥʦʚʣʝʥʠʝ 

ʦʙʷʟʘʪʝʣʴʥʦʡ ʤʘʨʢʠʨʦʚʢʠ ʬʝʜʝʨʘʣʴʥʳʤʠ 

ʩʧʝʮʠʘʣʴʥʳʤʠ ʤʘʨʢʘʤʠ.

ʌʝʜʝʨʘʣʴʥʘʷ ʩʧʝʮʠʘʣʴʥʘʷ ʤʘʨʢʘ

ʷʚʣʷʝʪʩʷ ʜʦʢʫʤʝʥʪʦʤ, ʫʜʦʩʪʦʚʝʨʷʶʱʠʤ ʟʘʢʦʥʥʦʩʪʴ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʦʙʦʨʦʪʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʚ ʈʦʩʩʠʠ. ɼʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ ʬʝʜʝʨʘʣʴʥʳʭ 

ʩʧʝʮʠʘʣʴʥʳʭ ʤʘʨʦʢ ʦʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʥʘʧʨʘʚʠʪʴ 

ʚ ʬʝʜʝʨʘʣʴʥʳʡ ʦʨʛʘʥ ʧʦ ʢʦʥʪʨʦʣʶ ʠ ʥʘʜʟʦʨʫ 

ʟʘʷʚʣʝʥʠʝ, ʚ ʢʦʪʦʨʦʤ ʙʫʜʫʪ ʫʢʘʟʘʥʳ ʚʠʜ 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʩʦʜʝʨʞʘʥʠʝ ʚ ʥʝʡ 

ʵʪʠʣʦʚʦʛʦ ʩʧʠʨʪʘ, ʦʙʲʝʤ ʤʘʨʢʠʨʫʝʤʦʡ ʘʣʢʦʛʦʣʴʥʦʡ 

ʧʨʦʜʫʢʮʠʠ, ʝʤʢʦʩʪʴ ʪʘʨʳ, ʚ ʢʦʪʦʨʦʡ ʧʨʦʜʫʢʮʠʷ 

ʙʫʜʝʪ ʨʝʘʣʠʟʦʚʳʚʘʪʴʩʷ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 2023 ʛ. 

ʩʪʦʠʤʦʩʪʴ ʬʝʜʝʨʘʣʴʥʦʡ ʩʧʝʮʠʘʣʴʥʦʡ ʤʘʨʢʠ 

ʩʦʩʪʘʚʣʷʝʪ 2,3 ʨʫʙ. ʟʘ ʰʪʫʢʫ ʩ ʫʯʝʪʦʤ ʅɼʉ.

* ʊʝʨʨʫʘʨïʩʦʚʦʢʫʧʥʦʩʪʴ ʧʦʯʚʝʥʥʦ-ʢʣʠʤʘʪʠʯʝʩʢʠʭ ʠ ʜʨʫʛʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ 

ʤʝʩʪʥʦʩʪʠ, ʦʧʨʝʜʝʣʷʶʱʘʷ ʪʠʧ ʠ ʦʩʦʙʝʥʥʦʩʪʠ ʚʠʥʘ.

ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʩʧʠʨʪʦʩʦʜʝʨʞʘʱʝʡ ʧʨʦʜʫʢʮʠʠ 

(ʚʦʜʢʘ)

ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʧʨʦʜʫʢʮʠʠ ʚʠʥʦʜʝʣʠʷ (ʪʠʭʠʝ ʚʠʥʘ, 

ʠʛʨʠʩʪʳʝ ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ, ʢʦʥʴʷʢ)



É 2024 ʌɹʂ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. 22

ʃʠʮʝʥʟʠʨʦʚʘʥʠʝ

ʇʨʦʠʟʚʦʜʩʪʚʦ ʘʣʢʦʛʦʣʴʥʦʡ ʠ ʩʧʠʨʪʦʩʦʜʝʨʞʘʱʝʡ ʧʨʦʜʫʢʮʠʠ 

ʧʦʜʣʝʞʠʪ ʣʠʮʝʥʟʠʨʦʚʘʥʠʶ. ʃʠʮʝʥʟʠʷ ʚʳʜʘʝʪʩʷ ʥʘ 

ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʩʣʝʜʫʶʱʠʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʩʨʦʢ 

ʦʪ 1 ʛʦʜʘ ʜʦ 5 ʣʝʪ:

Å ʧʨʦʠʟʚʦʜʩʪʚʦ, ʭʨʘʥʝʥʠʝ ʠ ʧʦʩʪʘʚʢʠ ʧʨʦʠʟʚʝʜʝʥʥʦʛʦ 

ʵʪʠʣʦʚʦʛʦ ʩʧʠʨʪʘ, ʘ ʪʘʢʞʝ ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʘʣʢʦʛʦʣʴʥʦʡ 

ʠ ʩʧʠʨʪʦʩʦʜʝʨʞʘʱʝʡ ʧʨʦʜʫʢʮʠʠ;

Å ʧʨʦʠʟʚʦʜʩʪʚʦ, ʭʨʘʥʝʥʠʝ, ʧʦʩʪʘʚʢʠ ʠ ʨʦʟʥʠʯʥʘʷ ʧʨʦʜʘʞʘ 

ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʤʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ;

Å ʧʨʦʠʟʚʦʜʩʪʚʦ ʵʪʠʣʦʚʦʛʦ ʩʧʠʨʪʘ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʵʪʘʥʦʣʘ.

ʄʠʥʠʤʘʣʴʥʳʝ ʨʦʟʥʠʯʥʳʝ ʠ ʟʘʢʫʧʦʯʥʳʝ ʮʝʥʳ

ɿʘʢʦʥʦʤ ʧʨʝʜʫʩʤʦʪʨʝʥʳ ʤʠʥʠʤʘʣʴʥʳʝ ʟʘʢʫʧʦʯʥʳʝ ʠ 

ʨʦʟʥʠʯʥʳʝ ʮʝʥʳ, ʢʦʪʦʨʳʝ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʥʘ ʘʣʢʦʛʦʣʴʥʫʶ 

ʧʨʦʜʫʢʮʠʶ (ʟʘ ʠʩʢʣʶʯʝʥʠʝʤ ʪʠʭʠʭ ʚʠʥ ʠ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ). 

ʄʠʥʠʤʘʣʴʥʘʷ ʟʘʢʫʧʦʯʥʘʷ ʮʝʥʘ ʬʦʨʤʠʨʫʝʪʩʷ ʩ ʫʯʝʪʦʤ 

ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʨʘʩʭʦʜʦʚ ʥʘ 

ʜʦʩʪʘʚʢʫ ʧʨʦʠʟʚʦʜʠʪʝʣʝʤ ʜʦ ʨʘʩʧʨʝʜʝʣʠʪʝʣʴʥʦʛʦ ʮʝʥʪʨʘ, 

ʘ ʪʘʢʞʝ ʘʢʮʠʟʦʚ ʠ ʅɼʉ. 

ʄʠʥʠʤʘʣʴʥʘʷ ʨʦʟʥʠʯʥʘʷ ʮʝʥʘ ʬʦʨʤʠʨʫʝʪʩʷ ʩ ʫʯʝʪʦʤ 

ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ, ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʨʘʩʭʦʜʦʚ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʠ ʧʨʦʜʘʚʮʘ, ʥʘʮʝʥʢʠ ʤʘʛʘʟʠʥʘ, ʘʢʮʠʟʦʚ 

ʠ ʅɼʉ. 

ʉʨʝʜʥʝʛʦʜʦʚʳʝ ʪʝʤʧʳ ʨʦʩʪʘʟʘʢʫʧʦʯʥʳʭ ʮʝʥ ʥʘ ʢʦʥʴʷʢ 

ʠ ʚʦʜʢʫ ʩ 2019 ʧʦ 2023 ʛ. ʩʦʩʪʘʚʠʣʠ 4% ʠ 5% 

ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʯʪʦ ʥʠʞʝ ʩʨʝʜʥʝʛʦʜʦʚʳʭ ʪʝʤʧʦʚ ʨʦʩʪʘ 

ʠʥʬʣʷʮʠʠ ʟʘ ʵʪʦʪ ʧʝʨʠʦʜ. ʇʦʭʦʞʫʶ ʜʠʥʘʤʠʢʫ 

ʜʝʤʦʥʩʪʨʠʨʦʚʘʣʠ ʠ ʤʠʥʠʤʘʣʴʥʳʝ ʨʦʟʥʠʯʥʳʝ ʮʝʥʳ, ʪʝʤʧʳ 

ʨʦʩʪʘ ʢʦʪʦʨʳʭ ʩʦʩʪʘʚʠʣʠ 6% ʟʘ ʘʥʘʣʦʛʠʯʥʳʡ ʧʝʨʠʦʜ. 

ɺ 2023 ʛ. ʧʨʦʠʟʦʰʣʦ ʧʦʚʳʰʝʥʠʝ ʤʠʥʠʤʘʣʴʥʦʡ ʟʘʢʫʧʦʯʥʦʡ 

ʠ ʤʠʥʠʤʘʣʴʥʦʡ ʨʦʟʥʠʯʥʦʡ ʮʝʥʳ ʥʘ ʰʘʤʧʘʥʩʢʦʝ ʥʘ 41%.

ʇʨʦʠʟʚʦʜʠʪʝʣʠ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʜʦʣʞʥʳ ʫʧʣʘʯʠʚʘʪʴ ʥʘʣʦʛ 

ʚ ʚʠʜʝ ʘʢʮʠʟʘ ʠ ʩʦʙʣʶʜʘʪʴ ʤʠʥʠʤʘʣʴʥʳʝ ʟʘʢʫʧʦʯʥʳʝ ʠ ʨʦʟʥʠʯʥʳʝ 

ʮʝʥʳ 

2.5 ʈʝʛʫʣʠʨʦʚʘʥʠʝ ʨʳʥʢʘ

ɼʠʥʘʤʠʢʘ ʤʠʥʠʤʘʣʴʥʳʭ ʨʦʟʥʠʯʥʳʭ ʮʝʥ 

ʥʘ ʘʣʢʦʛʦʣʴʥʫʶ ʧʨʦʜʫʢʮʠʶ, ʨʫʙ./ʙʫʪ.

ɼʠʥʘʤʠʢʘ ʘʢʮʠʟʦʚ ʥʘ ʘʣʢʦʛʦʣʴʥʫʶ ʧʨʦʜʫʢʮʠʶ, 

ʨʫʙ./ʣ

ʀʩʪʦʯʥʠʢ: ʧʨʠʢʘʟʳ ʄʠʥʬʠʥʘ, ʘʥʘʣʠʟ ʌɹʂ
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ɺʦʜʢʘ ʂʦʥʴʷʢ ʐʘʤʧʘʥʩʢʦʝ

ʀʩʪʦʯʥʠʢ: ʧʨʠʢʘʟʳ ʄʠʥʬʠʥʘ, ʘʥʘʣʠʟ ʌɹʂ

ɼʠʥʘʤʠʢʘ ʤʠʥʠʤʘʣʴʥʳʭ ʟʘʢʫʧʦʯʥʳʭ ʮʝʥ ʥʘ 

ʘʣʢʦʛʦʣʴʥʫʶ ʧʨʦʜʫʢʮʠʶ, ʨʫʙ./ʙʫʪ.

ʀʩʪʦʯʥʠʢ: ʧʨʠʢʘʟʳ ʄʠʥʬʠʥʘ, ʘʥʘʣʠʟ ʌɹʂ

ʅʘʣʦʛʦʚʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ

ʉʦʛʣʘʩʥʦ ʅʘʣʦʛʦʚʦʤʫ ʢʦʜʝʢʩʫ ʈʌ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʘʣʢʦʛʦʣʷ 

ʦʙʷʟʘʥʳ ʫʧʣʘʯʠʚʘʪʴ ʢʦʩʚʝʥʥʳʡ ʥʘʣʦʛ ʚ ʚʠʜʝ ʘʢʮʠʟʦʚ. ɼʣʷ 

ʢʨʝʧʢʠʭ ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʚʦʜʢʠ ʠ ʢʦʥʴʷʢʘ, 

ʦʥ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʬʠʢʩʠʨʦʚʘʥʥʫʶ ʧʣʘʪʫ ʟʘ 1 ʣʠʪʨ 

ʙʝʟʚʦʜʥʦʛʦ ʵʪʠʣʦʚʦʛʦ ʩʧʠʨʪʘ, ʩʦʜʝʨʞʘʱʝʛʦʩʷ ʚ 

ʧʦʜʘʢʮʠʟʥʦʤ ʪʦʚʘʨʝ. ɸʢʮʠʟʳ ʥʘ ʪʠʭʠʝ, ʠʛʨʠʩʪʳʝ ʚʠʥʘ, 

ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ 

ʬʠʢʩʠʨʦʚʘʥʥʫʶ ʧʣʘʪʫ ʟʘ 1 ʣʠʪʨ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ.

ʉʪʘʚʢʘ ʅɼʉ ʜʣʷ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʩʦʩʪʘʚʣʷʝʪ 20%.

ʈʝʢʣʘʤʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ

ɺ ʈʦʩʩʠʠ ʦʪʩʫʪʩʪʚʫʝʪ ʟʘʧʨʝʪ ʥʘ ʨʝʢʣʘʤʫ ʘʣʢʦʛʦʣʴʥʦʡ 

ʧʨʦʜʫʢʮʠʠ, ʦʜʥʘʢʦ ʚʚʝʜʝʥʳ ʟʥʘʯʠʪʝʣʴʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ 

ʥʘ ʧʫʙʣʠʯʥʦʝ ʧʨʦʜʚʠʞʝʥʠʝ ʘʣʢʦʛʦʣʷ. ʈʝʢʣʘʤʘ ʧʨʦʜʫʢʮʠʠ 

ʩ ʩʦʜʝʨʞʘʥʠʝʤ ʵʪʠʣʦʚʦʛʦ ʩʧʠʨʪʘ 5% ʠ ʚʳʰʝ ʨʘʟʨʝʰʝʥʘ 

ʪʦʣʴʢʦ ʚ ʤʝʩʪʘʭ ʨʦʟʥʠʯʥʦʡ ʧʨʦʜʘʞʠ, ʥʘ ʦʬʠʮʠʘʣʴʥʳʭ 

ʩʘʡʪʘʭ ʢʦʤʧʘʥʠʡ, ʚ ʟʘʢʨʳʪʳʭ ʛʨʫʧʧʘʭ ʠʣʠ ʩʦʦʙʱʝʩʪʚʘʭ 

ʚ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ.
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ʇʨʦʛʥʦʟ ʧʦʪʨʝʙʣʝʥʠʷ ʧʦ ʚʠʜʘʤ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʥʘ 2023ï2032 ʛʛ. ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ, ʯʪʦ 

ʝʛʦ ʫʨʦʚʝʥʴ ʚ 2023 ʛ. ʙʫʜʝʪ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʧʦʢʘʟʘʪʝʣʷʤ 

2022 ʛ., ʢ 2025 ʛ. ʜʦʩʪʠʛʥʝʪ ʜʦʢʨʠʟʠʩʥʦʛʦ ʟʥʘʯʝʥʠʷ 2019 ʛ. 

(ʧʝʨʠʦʜ 2016ï2019 ʛʛ. ʙʳʣ ʩʘʤʳʤ ʩʪʘʙʠʣʴʥʳʤ ʩ ʪʦʯʢʠ 

ʟʨʝʥʠʷ ʦʙʱʝʡ ʜʠʥʘʤʠʢʠ ʨʳʥʢʘ), ʘ ʚ 2026ï2028 ʛʛ. ʙʫʜʝʪ 

ʥʘʙʣʶʜʘʪʴʩʷ ʨʦʩʪ ʩʦ ʩʨʝʜʥʠʤʠ ʪʝʤʧʘʤʠ, ʨʘʚʥʳʤʠ 

ʠʩʪʦʨʠʯʝʩʢʦʤʫ CAGR2016ï2019. ʆʞʠʜʘʝʪʩʷ, ʯʪʦ ʥʘʯʠʥʘʷ 

ʩ 2029 ʛ. ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʙʫʜʝʪ 

ʥʝʠʟʤʝʥʥʳʤ ïʥʘ ʫʨʦʚʥʝ 2028 ʛ., ʧʨʠ ʵʪʦʤ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ 

ʧʝʨʩʧʝʢʪʠʚʝ ʥʘ ʨʳʥʢʝ ʩʦʭʨʘʥʠʪʩʷ ʪʝʥʜʝʥʮʠʷ ʫʤʝʨʝʥʥʦʛʦ 

ʧʦʪʨʝʙʣʝʥʠʷ ʢʨʝʧʢʠʭ ʥʘʧʠʪʢʦʚ ʠ ʩʤʝʱʝʥʠʷ ʩʧʨʦʩʘ ʚ ʩʪʦʨʦʥʫ 

ʠʛʨʠʩʪʳʭ ʠ ʪʠʭʠʭ ʚʠʥ, ʯʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʪʨʝʥʜʘʤ ʤʠʨʦʚʦʛʦ 

ʘʣʢʦʛʦʣʴʥʦʛʦ ʨʳʥʢʘ.

ɺ 2000ï2007 ʛʛ. ʧʨʦʠʩʭʦʜʠʣʦ ʟʘʤʝʱʝʥʠʝ ʢʨʝʧʢʠʭ 

ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ ʧʠʚʦʤ, ʧʦʪʨʝʙʣʝʥʠʝ ʢʦʪʦʨʦʛʦ 

ʚʳʨʦʩʣʦ ʚ ʜʚʘ ʨʘʟʘ. ɺ ʵʪʦʪ ʧʝʨʠʦʜ ʥʘ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ 

ʚʳʰʣʠ ʠʥʦʩʪʨʘʥʥʳʝ ʙʨʝʥʜʳ, ʢʦʪʦʨʳʝ ʧʝʨʝʦʩʥʘʩʪʠʣʠ 

ʣʦʢʘʣʴʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʧʦʚʳʩʠʣʠ ʢʘʯʝʩʪʚʦ 

ʧʨʦʜʫʢʮʠʠ. ʇʨʠ ʵʪʦʤ ʙʳʣ ʚʚʝʜʝʥ ʟʘʧʨʝʪ ʥʘ ʨʝʢʣʘʤʫ 

ʚʦʜʢʠ ʥʘ ʪʝʣʝʚʠʜʝʥʠʠ ʠ ʥʘʯʘʣʘʩʴ ʘʢʪʠʚʥʘʷ ʨʝʢʣʘʤʘ 

ʧʠʚʘ. 

ɺ 2010ï2017 ʛʛ. ʦʙʲʝʤ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʈʌ ʩʥʠʟʠʣʩʷ ʩ 110,2 

ʜʦ 76,6 ʣ/ʯʝʣ., ʚ ʦʩʥʦʚʥʦʤ ʟʘ ʩʯʝʪ ʩʦʢʨʘʱʝʥʠʷ ʧʦʪʨʝʙ-

ʣʝʥʠʷʧʠʚʘ (ʩ 82,9 ʜʦ 59,7 ʣ/ʯʝʣ.), ʢʦʪʦʨʦʝ ʙʳʣʦ ʩʚʷʟʘʥʦ 

ʩ ʠʟʤʝʥʝʥʠʝʤ ʚʦʟʨʘʩʪʥʦʡ ʩʪʨʫʢʪʫʨʳ ʥʘʩʝʣʝʥʠʷ 

(ʩʥʠʟʠʣʘʩʴ ʯʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʚ ʚʦʟʨʘʩʪʝ 18ï30 

ʣʝʪ, ʩʨʝʜʠ ʢʦʪʦʨʦʛʦ ʵʪʦʪ ʥʘʧʠʪʦʢ ʦʩʦʙʝʥʥʦ ʧʦʧʫʣʷʨʝʥ). 

ʇʦʤʠʤʦ ʵʪʦʛʦ, ʩʥʠʞʝʥʠʶ ʧʦʪʨʝʙʣʝʥʠʷ ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ 

ʘʣʢʦʛʦʣʴʥʘʷ ʨʝʬʦʨʤʘ 2006 ʛ., ʟʘʧʨʝʪ ʥʘ ʨʝʢʣʘʤʫ ʚ ʉʄʀ 

ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ ʩ ʩʦʜʝʨʞʘʥʠʝʤ ʵʪʠʣʦʚʦʛʦ ʩʧʠʨʪʘ 

5% ʠ ʙʦʣʝʝ, ʟʘʧʨʝʪʪʦʨʛʦʚʘʪʴ ʚ ʨʦʟʥʠʮʫ ʣʶʙʳʤ 

ʘʣʢʦʛʦʣʝʤ ʩ 23:00 ʜʦ 8:00, ʜʝʡʩʪʚʫʶʱʠʡ ʩ 2011 ʛ., 

ʠ ʚʚʝʜʝʥʠʝ ʫʩʢʦʨʝʥʥʦʡ ʠʥʜʝʢʩʘʮʠʠ ʘʢʮʠʟʦʚ ʩ 2009 ʛ.

ɺ 2018ï2021 ʛʛ. ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʚ ʈʌ ʥʘʭʦʜʠʣʦʩʴ ʥʘ ʫʨʦʚʥʝ78ï82 ʣ/ʯʝʣ. 

ʇʨʠ ʵʪʦʤ ʨʦʩʪ ʧʦʪʨʝʙʣʝʥʠʷ ʧʠʚʘ ʢʦʤʧʝʥʩʠʨʦʚʘʣʩʷ 

ʩʥʠʞʝʥʠʝʤ ʧʦʪʨʝʙʣʝʥʠʷ ʠʛʨʠʩʪʳʭ ʚʠʥ ʠ ʚʠʥʥʳʭ 

ʥʘʧʠʪʢʦʚ.

ʇʦʜ ʚʣʠʷʥʠʝʤ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʛʦ ʢʨʠʟʠʩʘ ʩʪʨʫʢʪʫʨʘ 

ʧʦʪʨʝʙʣʝʥʠʷ ʚ 2022 ʛ. ʥʝʟʥʘʯʠʪʝʣʴʥʦ ʩʤʝʩʪʠʣʘʩʴ ʚ 

ʩʪʦʨʦʥʫ ʢʨʝʧʢʠʭ ʘʣʢʦʛʦʣʴʥʳʭ ʥʘʧʠʪʢʦʚ, ʧʦʪʨʝʙʣʝʥʠʝ 

ʚʦʜʢʠ ʫʚʝʣʠʯʠʣʦʩʴ ʩ 6,0 ʜʦ 6,4 ʣ/ʯʝʣ, ʧʨʠ ʵʪʦʤ 

ʧʦʪʨʝʙʣʝʥʠʝ ʜʨʫʛʠʭ ʚʠʜʦʚ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʧʦʯʪʠ 

ʥʝ ʠʟʤʝʥʠʣʦʩʴ.

ʆʞʠʜʘʝʪʩʷ, ʯʪʦ çʜʦʤʘʰʥʝʝè ʧʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝ 15 ʣʝʪ ʚ ʈʌ ʩʪʘʙʠʣʠʟʠʨʫʝʪʩʷ ʥʘ ʫʨʦʚʥʝ 

82,9 ʣ/ʯʝʣ. ʢ 2028 ʛ.

2.6 ʇʨʦʛʥʦʟ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ

ʇʦʪʨʝʙʣʝʥʠʝʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ* ʚ 2010ï2022 ʛʛ. (ʬʘʢʪ) ʠ 2023ï2032 ʛʛ. (ʧʨʦʛʥʦʟ), 

ʣ/ʯʝʣ. 

* ʇʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʨʘʩʩʯʠʪʘʥʦ ʠʩʭʦʜʷ ʠʟ ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝ 15 ʣʝʪʚ ʈʌ.

ʉʨʝʜʥʝʛʦʜʦʚʳʝ ʪʝʤʧʳ ʨʦʩʪʘ ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʷ ʚ ʈʌ ʧʦ ʢʘʪʝʛʦʨʠʷʤ ʧʨʦʜʫʢʮʠʠ (CAGR)

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʂʘʪʝʛʦʨʠʷ
2010ï

2015ʌ

2016ï

2019ʌ

2020ï

2022ʌ

2023ï

2032ʇ

ʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ 

ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ
5,2% (2,0%) (14,3%) 5,0% 

ʊʠʭʠʝ ʚʠʥʘ (9,3%) 3,9% (1,5%) 0,8% 

ʂʦʥʴʷʢ (2,7%) 6,3% 4,7% 1,1% 

ɺʦʜʢʘ (11,7%) 0,9% 2,9% (0,6%)

ɼʨʫʛʠʝ ʚʠʜʳ ʩʧʠʨʪʥʳʭ 

ʥʘʧʠʪʢʦʚ > 9%
2,1% 2,3% 5,7% (1,0%)

ʉʣʘʙʦʘʣʢʦʛʦʣʴʥʳʝ 

ʥʘʧʠʪʢʠ (ʩ ʩʦʜʝʨʞʘʥʠʝʤ 

ʩʧʠʨʪʘ ʥʝ > 9%)

(22,3%) (1,2%) 51,3% (11,5%)

ʇʠʚʦ (4,2%) 2,1% 0,8% 0,1% 

ʈʳʥʦʢ ʚ ʮʝʣʦʤ (5,1%) 2,0% 0,9% 0,1% 
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ʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝʊʠʭʠʝ ʚʠʥʘ

ʂʦʥʴʷʢ ɺʦʜʢʘ

ɼʨʫʛʠʝ ʚʠʜʳ ʩʧʠʨʪʥʳʭ ʥʘʧʠʪʢʦʚ ʩʚʳʰʝ 9%ʅʘʧʠʪʢʠ ʩʣʘʙʦʘʣʢʦʛʦʣʴʥʳʝ (ʩ ʩʦʜʝʨʞʘʥʠʝʤ ʩʧʠʨʪʘ ʥʝ ʙʦʣʝʝ 9%)

ʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠ
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82,9 ʇʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʩʨʝʜʥʝʤ ʚ ʈʌ
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ɺ ʙʫʜʫʱʝʤ ʜʠʥʘʤʠʢʘ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ 

ʘʣʢʦʛʦʣʷ ʙʫʜʝʪ ʟʘʚʠʩʝʪʴ ʦʪ 

ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʠ, ʩʧʨʦʩʘ ʥʘ 

ʘʣʢʦʛʦʣʴ, ʘ ʪʘʢʞʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʦʪʨʘʩʣʠ. 

ɺ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʤʦʞʥʦ 

ʦʞʠʜʘʪʴ ʩʣʝʜʫʶʱʠʭ ʪʝʥʜʝʥʮʠʡ ʥʘ 

ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʘʣʢʦʛʦʣʴʥʦʡ 

ʧʨʦʜʫʢʮʠʠ:

Åʩʦʭʨʘʥʝʥʠʝ ʪʝʥʜʝʥʮʠʡ ʫʤʝʨʝʥʥʦʛʦ 

ʧʦʪʨʝʙʣʝʥʠʷ ʠ ʫʚʝʣʠʯʝʥʠʷ ʦʙʲʝʤʦʚ 

çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ;

Åʩʦʭʨʘʥʝʥʠʝ ʢʦʥʢʫʨʝʥʮʠʠ, ʢʦʪʦʨʘʷ 

ʦʙʫʩʣʦʚʣʝʥʘ ʥʝ ʪʦʣʴʢʦ ʥʘʨʘʱʠʚʘʥʠʝʤ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʥʫʪʨʠ ʩʪʨʘʥʳ, ʥʦ ʠ 

ʧʦʷʚʣʝʥʠʝʤ ʥʦʚʳʭ ʠʥʦʩʪʨʘʥʥʳʭ 

ʙʨʝʥʜʦʚ ʥʘ ʨʳʥʢʝ, ʢʦʪʦʨʳʝ ʟʘʧʦʣʥʷʶʪ 

ʥʠʰʠ, ʦʩʚʦʙʦʜʠʚʰʠʝʩʷ ʧʦʩʣʝ ʫʭʦʜʘ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʛʨʦʢʦʚ;

Åʧʨʦʜʦʣʞʘʶʱʠʡʩʷ ʚʳʭʦʜ ʥʘ ʨʳʥʦʢ 

ʥʦʚʳʭ ʙʨʝʥʜʦʚ ʠ ʥʦʚʳʭ ʧʨʦʜʫʢʪʦʚ 

ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ;

Åʧʨʦʜʦʣʞʘʶʱʝʝʩʷ ʩʥʠʞʝʥʠʝ ʠʤʧʦʨʪʘ 

ʚ ʢʘʪʝʛʦʨʠʷʭ çɺʦʜʢʘè ʠ çʂʦʥʴʷʢè 

(ʥʘ ʬʦʥʝ ʩʘʥʢʮʠʦʥʥʳʭʦʛʨʘʥʠʯʝʥʠʡ, 

ʫʭʦʜʘ ʠʥʦʩʪʨʘʥʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʠʟ ʈʌ ʠ ʠʟʤʝʥʝʥʠʷ ʮʝʧʦʯʝʢ ʧʦʩʪʘʚʦʢ), 

ʯʪʦ ʩʦʟʜʘʝʪ ʧʦʪʝʥʮʠʘʣ ʜʣʷ 

ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ; 

Åʫʚʝʣʠʯʝʥʠʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʚʠʥʦʤʘʪʝʨʠʘʣʦʚ ʜʣʷ

ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʠʥʘ ʠ ʢʦʥʴʷʢʘ ʚ ʩʠʣʫ 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ ʪʨʝʙʦʚʘʥʠʡ;

Åʝʞʝʛʦʜʥʳʡ ʨʦʩʪ ʮʝʥ ʥʘ 4,2ï5,5%, 

ʯʪʦ ʩʦʧʦʩʪʘʚʠʤʦ ʩ ʦʞʠʜʘʝʤʳʤ 

ʫʨʦʚʥʝʤ ʠʥʬʣʷʮʠʠ ʚ ʈʌ.

ʇʦ ʜʘʥʥʳʤ Nielsen IQ, ʚ ʩʚʷʟʠ 

ʩ ʘʢʪʠʚʥʳʤ ʠʟʤʝʥʝʥʠʝʤ ʘʣʢʦʛʦʣʴʥʦʛʦ 

ʨʳʥʢʘ ʈʌ ʬʦʨʤʠʨʫʶʪʩʷ ʩʣʝʜʫʶʱʠʝ 

ʨʳʥʦʯʥʳʝ ʪʝʥʜʝʥʮʠʠ: 

Åʣʦʢʘʣʠʟʘʮʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʪʨʘʜʠʮʠʦʥʥʦ ʠʤʧʦʨʪʥʳʭ ʪʦʚʘʨʦʚ 

(ʙʨʝʥʜʠ, ʨʦʤ ʠ ʪ. ʜ.), ʩʚʷʟʘʥʥʘʷ 

ʩ ʦʛʨʘʥʠʯʝʥʠʝʤ ʠʭ ʧʦʩʪʘʚʦʢ ʠʟ 

ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ;

Åʪʨʝʥʜ ʥʘ ʦʙʱʫʶ ʵʢʦʥʦʤʠʶ ï

ʨʘʩʰʠʨʝʥʠʝ ʧʨʦʜʫʢʪʦʚʦʡ ʣʠʥʝʡʢʠ ʚ 

ʵʢʦʥʦʤ- ʠ ʩʨʝʜʥʝʤ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʘʭ, 

ʩʥʠʞʝʥʠʝ ʜʦʣʠ ʧʨʝʤʠʘʣʴʥʳʭ ʪʦʚʘʨʦʚ;

Åʚʳʭʦʜ ʥʘ ʨʳʥʦʢ ʥʦʚʳʭ ʠʛʨʦʢʦʚ ʠ ʥʦʚʳʭ 

ʪʦʨʛʦʚʳʭ ʤʘʨʦʢ (ʚ 2022 ʛ. ʥʘ ʨʳʥʢʝ 

ʧʦʷʚʠʣʦʩʴ ʙʦʣʝʝ 100 ʥʦʚʳʭ ʙʨʝʥʜʦʚ 

ʜʞʠʥʘ, ʚʠʩʢʠ ʠ ʨʦʤʘ, 172 ʥʦʚʳʭ 

ʥʘʠʤʝʥʦʚʘʥʠʷ ʠʛʨʠʩʪʳʭ ʚʠʥ, 

ʚʳʧʫʩʢʘʝʤʳʭ ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ);

Åʠʟʤʝʥʝʥʠʝ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʮʝʧʦʯʝʢ 

ʧʦʩʪʘʚʦʢ;

Åʩʦʭʨʘʥʝʥʠʝ ʣʠʜʠʨʫʶʱʝʡ ʧʦʟʠʮʠʠ ʧʠʚʘ 

ʚ ʩʪʨʫʢʪʫʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ 

ʧʦʪʨʝʙʣʝʥʠʷ ʠ ʝʛʦ ʨʦʣʠ ʢʘʢ ʦʩʥʦʚʥʦʛʦ 

ʜʨʘʡʚʝʨʘ ʨʦʩʪʘ ʨʳʥʢʘ.

ʇʨʦʛʥʦʟ ʧʦ ʨʦʟʥʠʯʥʦʤʫ ʨʳʥʢʫ ʘʣʢʦʛʦʣʷ 

ʚ ʈʌ ʩʜʝʣʘʥ ʜʣʷ ʦʪʜʝʣʴʥʳʭ ʩʝʛʤʝʥʪʦʚ 

(ʚʦʜʢʘ, ʢʦʥʴʷʢ, ʪʠʭʠʝ ʚʠʥʘ, ʠʛʨʠʩʪʳʝ ʚʠʥʘ 

ʠ ʰʘʤʧʘʥʩʢʦʝ) ʠ ʦʩʥʦʚʘʥ ʥʘ ʜʘʥʥʳʭ 

ʦʙ ʦʙʲʝʤʝ çʜʦʤʘʰʥʝʛʦè ʧʦʪʨʝʙʣʝʥʠʷ 

ʢʘʞʜʦʛʦ ʚʠʜʘ ʧʨʦʜʫʢʮʠʠ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝ 15 ʣʝʪ ʠ ʯʠʩʣʝʥʥʦʩʪʠ 

ʥʘʩʝʣʝʥʠʷ ʈʌ ʧʦ ʜʘʥʥʳʤ ʌʉɻʉ ʈʌ. 

ʆʞʠʜʘʝʪʩʷ, ʯʪʦ ʦʙʲʝʤ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʦʩʩʠʠ 

ʜʦʩʪʠʛʥʝʪ 979 ʤʣʥ ʜʘʣ ʢ 2028 ʛ. ʧʨʠ 

ʩʪʘʙʠʣʠʟʘʮʠʠ ʧʦʪʨʝʙʣʝʥʠʷ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʥʘ ʫʨʦʚʥʝ 82,9 ʣ/ʯʝʣ.

ʆʙʲʝʤ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʦʩʩʠʠ 

ʜʦʩʪʠʛʥʝʪ 979 ʤʣʥ ʜʘʣ ʢ 2028 ʛ. 

2.6 ʇʨʦʛʥʦʟ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ
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26 13
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728
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744
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42 13
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759
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41 14
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1 004
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36 11

2010ʌ

1 011
(76%)

36 12

2011ʌ

1 018
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1 118

1 024
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-62 ʤʣʥ ʜʘʣ

(-6,3%)

+59 ʤʣʥ ʜʘʣ

(+6,4%)

ʇʠʚʦ ʠ ʧʠʚʥʳʝ ʥʘʧʠʪʢʠɺʦʜʢʘ ʊʠʭʠʝ ʚʠʥʘʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ ʚʠʥʥʳʝ

ʥʘʧʠʪʢʠ, ʰʘʤʧʘʥʩʢʦʝ

ʂʦʥʴʷʢʇʨʦʯʝʝ ʇʦʪʨʝʙʣʝʥʠʝ ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ 

ʥʘʩʝʣʝʥʠʷ ʚ ʩʨʝʜʥʝʤ ʚ ʈʌ, ʣ/ʯʝʣ.

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

ʇʨʝʜʧʦʩʳʣʢʠ, ʫʯʪʝʥʥʳʝ ʧʨʠ 

ʧʨʦʛʥʦʟʝ ʦʙʲʝʤʘ ʨʦʟʥʠʯʥʳʭ 

ʧʨʦʜʘʞ ʘʣʢʦʛʦʣʷ ʚ ʈʌ

Åʩʪʘʙʠʣʠʟʘʮʠʷ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʡ 

ʦʙʩʪʘʥʦʚʢʠ ʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ 

ʧʝʨʩʧʝʢʪʠʚʝ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʧʨʦʛʥʦʟʦʤ Oxford Economics ʦʪ ʠʶʣʷ 

2023 ʛ. (ʩʪʘʙʠʣʠʟʘʮʠʷ ʢʫʨʩʘ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ, ʩʥʷʪʠʝ ʯʘʩʪʠ 

ʩʘʥʢʮʠʦʥʥʳʭʦʛʨʘʥʠʯʝʥʠʡ, 

ʩʪʘʙʠʣʠʟʘʮʠʷ ʠʥʬʣʷʮʠʠ ʚ 

ʜʦʣʛʦʩʨʦʯʥʦʤ ʧʝʨʠʦʜʝ);

Åʩʥʠʞʝʥʠʝ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʈʌ 

ʩʪʘʨʰʝ 15 ʣʝʪ ʩ 118,3 ʜʦ 118,1 ʤʣʥ 

ʯʝʣ., ʠʣʠ ʥʘ 0,2%, ʚ ʧʝʨʠʦʜ ʩ 2023 ʛ. 

ʧʦ 2032 ʛ., ʩʦʛʣʘʩʥʦ ʧʨʦʛʥʦʟʫ Oxford 

Economics ʦʪ ʠʶʣʷ 2023 ʛ.;

Åʩʪʘʙʠʣʠʟʘʮʠʷ ʫʨʦʚʥʷ ʧʦʪʨʝʙʣʝʥʠʷ 

ʘʣʢʦʛʦʣʷ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ 

ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ 

(82,9 ʣʠʪʨʦʚ ʥʘ 1 ʯʝʣ. ʩʪʘʨʰʝ 15 ʣʝʪ 

ʩ2028 ʛ. ʠ ʜʘʣʝʝ);

Åʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʦʜʜʝʨʞʢʘ ʚ ʦʙʣʘʩʪʠ 

ʨʘʟʚʠʪʠʷ ʚʠʥʦʛʨʘʜʘʨʩʪʚʘ ʠ ʚʠʥʦʜʝʣʠʷ 

ʚ ʈʌ;

Åʨʘʟʚʠʪʠʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʈʌ ʩ 

ʚʦʩʪʦʯʥʳʤʠ ʩʪʨʘʥʘʤʠ;

Åʧʝʨʝʦʨʠʝʥʪʠʨʦʚʘʥʠʝ ʵʢʩʧʦʨʪʘ 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠʟ ʈʌ 

ʥʘ ʚʦʩʪʦʯʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ.

ʀʩʪʦʯʥʠʢ:ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

971 946 920 940 959 979 980 979 979 979 

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

ʇʨʦʛʥʦʟ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ 

ʘʣʢʦʛʦʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ 

ʚ 2023ï2032 ʛʛ., ʤʣʥ ʜʘʣ 
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ʈʳʥʦʢ ʠʛʨʠʩʪʳʭ ʚʠʥ 
ʠ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ, 
ʰʘʤʧʘʥʩʢʦʛʦ ʠ ʪʠʭʠʭ 
ʚʠʥ

3

É 2024 ʌɹʂ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ.

ʆʙʟʦʨ ʨʦʩʩʠʡʩʢʠʭ ʨʳʥʢʦʚ ʚʠʥʘ, 

ʢʦʥʴʷʢʘ ʠ ʚʦʜʢʠ

ˉ ʈʘʟʜʝʣ
ʅʦʤʝʨʘ 

ʩʪʨʘʥʠʮ

3.1 ʂʨʘʪʢʠʡ ʦʙʟʦʨ ʨʳʥʢʘ 26

3.2
ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠʨʘʟʣʠʯʥʳʭ 

ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ
27ï35

3.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ36ï42
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ʈʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ (ʚʢʣ. ʠʤʧʦʨʪʥʫʶ ʧʨʦʜʫʢʮʠʶ)ʆʪʛʨʫʟʢʠ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ (ʨʦʟʥʠʯʥʳʤ ʠ ʦʧʪʦʚʳʤ ʜʠʩʪʨʠʙʴʶʪʦʨʘʤ)

ʅʘ ʨʳʥʢʝ ʪʠʭʠʭ ʚʠʥ ʦʪʤʝʯʘʶʪʩʷ ʨʘʟʥʦʥʘʧʨʘʚʣʝʥʥʳʝ 

ʪʝʥʜʝʥʮʠʠ

ʈʳʥʦʢ ʪʠʭʠʭ ʚʠʥ ʤʝʥʴʰʝ ʧʦʜʚʝʨʞʝʥ ʩʝʟʦʥʥʦʩʪʠ ʧʦ ʩʨʘʚʥʝʥʠʶ 

ʩ ʨʳʥʢʦʤ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ.

ɼʦʣʷ ʠʤʧʦʨʪʘ ʚ ʦʙʱʝʤ ʧʦʪʨʝʙʣʝʥʠʠ ʪʠʭʠʭ ʚʠʥ ʚ ʈʌ ʙʳʣʘ 

ʪʨʘʜʠʮʠʦʥʥʦ ʚʳʩʦʢʦʡ (~44% ʚ 2018ï2021 ʛʛ.), ʦʜʥʘʢʦ 

ʚ 2022 ʛ. ʦʥʘ ʩʥʠʟʠʣʘʩʴ ʜʦ 35% ʧʨʠ ʦʜʥʦʚʨʝʤʝʥʥʦʤ ʨʦʩʪʝ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘ 9%. ʉʥʠʞʝʥʠʝ ʦʙʲʝʤʘ ʠʤʧʦʨʪʘ 

ʪʠʭʠʭ ʚʠʥ ʧʨʦʠʟʦʰʣʦ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʟʘ ʩʯʝʪ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠʟ ʉʐɸ, ɸʚʩʪʨʘʣʠʠ ʠ ʅʦʚʦʡ ɿʝʣʘʥʜʠʠ. 

ʆʜʥʘʢʦ ʜʦʣʷ ʠʤʧʦʨʪʘ ʠʟ ʵʪʠʭ ʩʪʨʘʥ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ 

ʙʳʣʘ ʥʝʟʥʘʯʠʪʝʣʴʥʦʡ. ʃʠʜʠʨʫʶʱʠʝ ʩʪʨʘʥʳ-ʵʢʩʧʦʨʪʝʨʳ 

ʥʝʟʥʘʯʠʪʝʣʴʥʦ ʩʥʠʟʠʣʠ (ʌʨʘʥʮʠʷ) ʠʣʠ ʜʘʞʝ ʥʘʨʘʩʪʠʣʠ 

(ʀʪʘʣʠʷ, ʀʩʧʘʥʠʷ, ɻʨʫʟʠʷ) ʩʚʦʠ ʧʦʩʪʘʚʢʠ ʪʠʭʠʭ ʚʠʥ ʚ ʈʌ ʚ 

2022 ʛ., ʥʝʩʤʦʪʨʷ ʥʘ ʉɺʆ: ʀʪʘʣʠʷ ʥʘʨʘʩʪʠʣʘ ʵʢʩʧʦʨʪ ʚ ʈʌ 

ʚ 2022 ʛ. ʚ ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ ʥʘ 16% ʧʦ ʩʨʘʚʥʝʥʠʶ 

ʩ 2021 ʛ.

ʕʢʩʧʝʨʪʳ ʨʳʥʢʘ ʫʢʘʟʳʚʘʶʪ ʥʘ ʨʘʟʥʦʥʘʧʨʘʚʣʝʥʥʳʝ ʪʨʝʥʜʳ, 

ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʚʣʠʷʪʴ ʥʘ ʙʫʜʫʱʝʝ ʨʘʟʚʠʪʠʝ ʨʳʥʢʘ ʪʠʭʠʭ ʚʠʥ. 

ʉ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʥʘʙʣʶʜʘʝʪʩʷ ʫʧʨʦʱʝʥʠʝ ʨʝʛʫʣʷʪʠʚʥʳʭ 

ʧʨʦʮʝʜʫʨ, ʨʘʩʰʠʨʷʶʱʠʭ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʠʤʧʦʨʪʘ ʠʟ 

ʜʨʫʞʝʩʪʚʝʥʥʳʭ ʩʪʨʘʥ, ʘ ʦʪʝʯʝʩʪʚʝʥʥʳʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ 

ʘʢʪʠʚʥʦ ʟʘʧʦʣʥʷʶʪ ʥʠʰʠ, ʦʩʚʦʙʦʜʠʚʰʠʝʩʷ ʧʦʩʣʝ ʫʭʦʜʘ 

ʠʥʦʩʪʨʘʥʥʳʭ ʧʦʩʪʘʚʱʠʢʦʚ (ʉʐɸ, ʅʦʚʘʷ ɿʝʣʘʥʜʠʷ, 

ɸʚʩʪʨʘʣʠʷ). ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʥʘʙʣʶʜʘʶʪʩʷ ʨʦʩʪ ʮʝʥ ʥʘ 

ʢʘʯʝʩʪʚʝʥʥʫʶ ʧʨʦʜʫʢʮʠʶ, ʧʝʨʝʩʪʨʦʡʢʘ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʮʝʧʦʯʝʢ, 

ʩʣʦʞʥʦʩʪʠ ʩ ʧʨʦʜʚʠʞʝʥʠʝʤ ʥʦʚʳʭ ʤʘʨʦʢ ʠ ʟʘʚʦʝʚʘʥʠʝʤ 

ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʧʨʝʜʧʦʯʪʝʥʠʡ. ʈʳʥʦʯʥʳʝ ʠʛʨʦʢʠ ʚʳʷʚʣʷʶʪ 

ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʩʦʚʤʝʩʪʥʦʡ ʨʘʙʦʪʝ ʛʦʩʫʜʘʨʩʪʚʘ, 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʨʠʪʝʡʣʝʨʦʚʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʙʨʘʟʘ ʚʠʥʘ 

ʢʘʢ ʙʦʣʝʝ çʟʜʦʨʦʚʦʡè ʠ ʜʦʩʪʫʧʥʦʡ ʘʣʴʪʝʨʥʘʪʠʚʳ ʜʨʫʛʠʤ 

ʚʠʜʘʤ ʘʣʢʦʛʦʣʷ.

ɸʩʩʦʨʪʠʤʝʥʪ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ 

ʰʘʤʧʘʥʩʢʦʛʦ ʨʦʩʩʠʡʩʢʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʨʘʩʰʠʨʠʣʩʷ ʥʘ ʬʦʥʝ ʩʥʠʞʝʥʠʷ ʠʤʧʦʨʪʘ, 

ʚʳʟʚʘʥʥʦʛʦ ʩʘʥʢʮʠʷʤʠ

ʇʦʪʨʝʙʣʝʥʠʝ ʠʛʨʠʩʪʳʭ ʥʘʧʠʪʢʦʚ ʩʫʱʝʩʪʚʝʥʥʦ ʚʦʟʨʘʩʪʘʝʪ 

ʚ 4-ʤ ʢʚʘʨʪʘʣʝ, ʚ ʧʝʨʠʦʜ ʥʦʚʦʛʦʜʥʠʭ ʧʨʘʟʜʥʠʢʦʚ, ʧʨʠ ʵʪʦʤ 

ʨʠʪʝʡʣʝʨʳʥʘʯʠʥʘʶʪ ʧʨʦʮʝʩʩ ʟʘʢʫʧʢʠ ʧʨʦʜʫʢʮʠʠ ʫʞʝ ʚ ʠʶʥʝ-

ʠʶʣʝ. 

ɼʦʣʷ ʠʤʧʦʨʪʘ ʚ ʦʙʱʝʤ ʧʦʪʨʝʙʣʝʥʠʠ ʠʛʨʠʩʪʳʭ ʚʠʥ ʚ ʈʌ 

ʚ 2021 ʛ. ʩʦʩʪʘʚʣʷʣʘ ~25%, ʦʜʥʘʢʦ ʚ 2022 ʛ. ʦʥʘ ʩʥʠʟʠʣʘʩʴ 

ʜʦ ~17% ʧʨʠ ʦʜʥʦʚʨʝʤʝʥʥʦʤ ʨʦʩʪʝ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘ 7%. ɿʘ 2022 ʛ. ʘʩʩʦʨʪʠʤʝʥʪ ʠʛʨʠʩʪʳʭ ʚʠʥ, 

ʚʳʧʫʩʢʘʝʤʳʭ ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ, 

ʨʘʩʰʠʨʠʣʩʷ ʥʘ 172 ʥʘʠʤʝʥʦʚʘʥʠʷ, ʯʝʛʦ ʥʝ ʥʘʙʣʶʜʘʣʦʩʴ 

ʚ ʧʨʦʰʣʳʝ ʛʦʜʳ. ʆʩʥʦʚʥʳʤʠ ʵʢʩʧʦʨʪʝʨʘʤʠ ʠʛʨʠʩʪʳʭ ʚʠʥ 

ʚ ʈʌ ʦʩʪʘʶʪʩʷ ʩʪʨʘʥʳ ɽʚʨʦʧʝʡʩʢʦʛʦ ʉʦʶʟʘ (ʀʪʘʣʠʷ, 

ʀʩʧʘʥʠʷ ʠ ʌʨʘʥʮʠʷ). ʇʦʩʣʝ ʥʘʯʘʣʘ ʉɺʆ ʠ ʚʚʝʜʝʥʠʷ 

ʩʘʥʢʮʠʦʥʥʳʭʦʛʨʘʥʠʯʝʥʠʡ ʥʘʠʙʦʣʴʰʠʡ ʜʝʬʠʮʠʪ 

ʥʘʙʣʶʜʘʝʪʩʷ ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʬʨʘʥʮʫʟʩʢʠʭ 

ʰʘʤʧʘʥʩʢʠʭ, ʧʦʩʪʘʚʢʘ ʢʦʪʦʨʳʭ ʙʳʣʘ ʧʨʝʢʨʘʱʝʥʘ. ʆʜʥʘʢʦ 

ʜʦʣʷ ʧʨʝʤʠʘʣʴʥʦʛʦ ʰʘʤʧʘʥʩʢʦʛʦ ʥʘ ʨʳʥʢʝ ʥʝ ʧʨʝʚʳʰʘʣʘ 

5%. 

ʇʦ ʤʥʝʥʠʶ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ çʂʫʙʘʥʴ-ɺʠʥʦè, ʧʨʝʜʣʦʞʝʥʠʝ 

ʥʘ ʨʳʥʢʝ ʠʛʨʠʩʪʳʭ ʚʠʥ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʙʫʜʝʪ ʤʝʥʷʪʴʩʷ 

ʚ ʩʪʨʫʢʪʫʨʝ ʪʦʨʛʦʚʳʭ ʤʘʨʦʢ, ʥʦ ʩʫʞʝʥʠʷ ʘʩʩʦʨʪʠʤʝʥʪʘ 

ʠ ʜʝʬʠʮʠʪʘ ʥʘ ʨʳʥʢʝ ʦʞʠʜʘʪʴ ʥʝ ʩʣʝʜʫʝʪ. ʂʨʦʤʝ ʪʦʛʦ, 

ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʠʛʨʠʩʪʳʭ ʚʠʥ ʙʫʜʫʪ ʧʦʷʚʣʷʪʴʩʷ 

ʥʦʚʠʥʢʠ: ʥʘʧʨʠʤʝʨ, ʧʦʧʫʣʷʨʥʦʩʪʴ ʧʨʠʦʙʨʝʪʘʶʪ ʪʘʢʠʝ ʚʠʜʳ 

ʚʠʥ, ʢʘʢ ʧʨʦʩʝʢʢʦʠ ʢʘʚʘ.

ʀʟʤʝʥʝʥʠʝ ʩʪʨʫʢʪʫʨʳ ʠʤʧʦʨʪʘ ʠ ʧʦʧʫʣʷʨʠʟʘʮʠʷ ʣʦʢʘʣʴʥʳʭ ʚʠʥʥʳʭ 

ʙʨʝʥʜʦʚ ʩʦʟʜʘʶʪ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ

3.1 ʂʨʘʪʢʠʡ ʦʙʟʦʨ ʨʳʥʢʘ

ɼʠʥʘʤʠʢʘ ʦʪʛʨʫʟʦʢ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ 

ʠ hʘʤʧʘʥʩʢʦʛʦ ʚ 2017ï2022 ʛʛ., ʤʣʥ ʜʘʣ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ
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ʈʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ (ʚʢʣ. ʠʤʧʦʨʪʥʫʶ ʧʨʦʜʫʢʮʠʶ)ʆʪʛʨʫʟʢʠ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ (ʨʦʟʥʠʯʥʳʤ ʠ ʦʧʪʦʚʳʤ ʜʠʩʪʨʠʙʴʶʪʦʨʘʤ)

ɼʠʥʘʤʠʢʘ ʦʪʛʨʫʟʦʢ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʪʠʭʠʭ ʚʠʥ ʚ 2017ï2022 ʛʛ., ʤʣʥ ʜʘʣ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ
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ʉʨʝʜʥʷʷ ʮʝʥʘ ʟʘʢʫʧʢʠ
ʫ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ

ʉʨʝʜʥʷʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʘʷ ʮʝʥʘ

ɺ 2023 ʛ. ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʚ ʨʘʤʢʘʭ ʧʦʜʜʝʨʞʢʠ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʚʠʥʦʜʝʣʦʚ ʚ ʦʪʚʝʪ ʥʘ ʟʘʧʘʜʥʳʝ ʩʘʥʢʮʠʠ 

ʫʚʝʣʠʯʠʣʦ ʚʚʦʟʥʳʝ ʪʘʤʦʞʝʥʥʳʝ ʧʦʰʣʠʥʳ ʥʘ ʚʠʥʦ ʠʟ 

ʥʝʜʨʫʞʝʩʪʚʝʥʥʳʭ ʩʪʨʘʥ (ʚʢʣʶʯʘʷ ʉʐɸ ʠ ɽʉ). ʉʪʘʚʢʘ 

ʚʚʦʟʥʳʭ ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ ʥʘ ʚʠʥʦ ʙʳʣʘ ʧʦʚʳʰʝʥʘ ʩ 12,5 

ʜʦ 20% ʩ ʘʚʛʫʩʪʘ ʧʦ ʜʝʢʘʙʨʴ 2023 ʛ. 

ʂʨʫʧʥʳʝ ʠʛʨʦʢʠ ʨʳʥʢʘ (çʂʫʙʘʥʴ-ɺʠʥʦè, çʀʛʨʠʩʪʳʝ ʚʠʥʘè, 

çʌʘʥʘʛʦʨʠʷè) ʦʪʤʝʯʘʶʪ, ʯʪʦ ʚ ʢʘʪʝʛʦʨʠʠ ʠʛʨʠʩʪʳʭ ʚʠʥ ʠ 

ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʥʘʙʣʶʜʘʝʪʩʷ ʚʳʩʦʢʘʷ ʮʝʥʦʚʘʷ ʢʦʥʢʫʨʝʥʮʠʷ 

ʟʘ ʩʯʝʪ ʧʨʝʜʩʪʘʚʣʝʥʥʦʩʪʠ ʚ ʥʝʤ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ 

ʙʨʝʥʜʦʚ ʚ ʵʢʦʥʦʤ- ʠ ʩʨʝʜʥʝʤ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʘʭ. 

ʇʦ ʜʘʥʥʳʤ ʌʉɻʉ ʈʌ, ʚ ʩʨʝʜʥʝʤ ʧʦ ʈʌ ʩʨʝʜʥʷʷ ʥʘʮʝʥʢʘ 

ʨʠʪʝʡʣʝʨʦʚʚ ʩʝʛʤʝʥʪʝ ʪʠʭʠʭ ʚʠʥ ʚ 2017ï2022 ʛʛ. ʥʘʭʦʜʠʣʘʩʴ 

ʥʘ ʫʨʦʚʥʝ ~103%, ʠʛʨʠʩʪʳʭ ï~47%. ʕʪʘ ʥʘʮʝʥʢʘ ʦʪʨʘʞʘʣʘ 

ʥʘʮʝʥʢʫ ʢʘʢ ʦʨʛʘʥʠʟʦʚʘʥʥʦʡ, ʪʘʢ ʠ ʥʝʦʨʛʘʥʠʟʦʚʘʥʥʦʡ 

ʨʦʟʥʠʮʳ, ʩʨʝʜʥʶʶ ʥʘʜʙʘʚʢʫ ʜʣʷ ʚʩʝʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ, 

ʨʘʟʥʳʭ ʝʤʢʦʩʪʝʡ ʙʫʪʳʣʦʢ (0,25ï3 ʣ) ʠ ʨʘʟʥʳʭ ʚʠʜʦʚ 

ʫʧʘʢʦʚʢʠ (ʙʫʪʳʣʢʠ, ʧʘʢʝʪʳ ʪʝʪʨʘʧʘʢ). 

ʎʝʥʳ ʚ ʢʘʪʝʛʦʨʠʠ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ 

ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʧʦ ʠʪʦʛʘʤ 2022 ʛ. ʚʳʨʦʩʣʠ 

ʥʘ 11%

ʊʠʭʠʝ ʚʠʥʘ ʷʚʣʷʶʪʩʷ ʙʦʣʝʝ ʤʘʨʞʠʥʘʣʴʥʳʤ ʧʨʦʜʫʢʪʦʤ 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʠʛʨʠʩʪʳʤʠ ʠ ʧʨʝʜʧʦʣʘʛʘʶʪ ʙʦʣʝʝ ʚʳʩʦʢʠʡ 

ʫʨʦʚʝʥʴ ʪʦʨʛʦʚʳʭ ʥʘʮʝʥʦʢ. ʈʦʟʥʠʯʥʳʝ ʮʝʥʳ ʪʠʭʠʭ ʚʠʥ çʥʘ 

ʧʦʣʢʝè ʚʳʰʝ ʮʝʥ ʥʘ ʠʛʨʠʩʪʳʝ ʚ ʩʨʝʜʥʝʤ ʥʘ 21%. ɺ ʵʪʦʤ 

ʩʝʛʤʝʥʪʝ ʪʘʢʞʝ ʜʝʡʩʪʚʫʝʪ ʧʨʦʛʨʘʤʤʘ ʥʘʣʦʛʦʚʳʭ ʚʳʯʝʪʦʚ 

ʧʦ ʘʢʮʠʟʘʤ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʥʝʩʢʦʣʴʢʦ ʩʥʠʟʠʪʴ ʠʟʜʝʨʞʢʠ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʢʦʥʝʯʥʫʶ ʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʪʘ. 

ɺ 2017ï2022 ʛʛ. ʮʝʥʳ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ 

ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʩʦʭʨʘʥʷʣʠ ʩʪʘʙʠʣʴʥʫʶ 

ʜʠʥʘʤʠʢʫ ʠ ʨʦʩʣʠ ʚ ʩʨʝʜʥʝʤ ʥʘ6%. ɺ ʘʧʨʝʣʝ ʠ ʠʶʣʝ 2022 ʛ. 

ʥʘʙʣʶʜʘʣʠʩʴ ʩʢʘʯʢʠ ʮʝʥ, ʯʪʦ ʧʦ ʠʪʦʛʘʤ ʛʦʜʘ ʧʨʠʚʝʣʦ ʢ 

ʫʚʝʣʠʯʝʥʠʶ ʮʝʥ ʥʘ 11%. ʕʪʦ ʙʳʣʦ ʩʚʷʟʘʥʦ ʩ ʦʙʲʷʚʣʝʥʠʝʤ ʦ 

ʥʘʯʘʣʝ ʉɺʆ ʠ ʚʚʝʜʝʥʠʝʤ ʩʘʥʢʮʠʡ ʥʘ ʠʤʧʦʨʪ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ 

ʩʦ ʩʪʦʨʦʥʳ ʩʪʨʘʥ ɽʉ, ʧʨʠ ʵʪʦʤ ʜʠʥʘʤʠʢʘ ʩʦʦʪʚʝʪʩʪʚʦʚʘʣʘ 

ʦʙʱʝʤʫ ʫʨʦʚʥʶ ʠʥʬʣʷʮʠʠ ʚ ʩʪʨʘʥʝ ʚ 2022 ʛ. (12,2%). 

ʅʘʮʝʥʢʘ ʨʠʪʝʡʣʝʨʦʚʚ ʢʘʪʝʛʦʨʠʠ ʠʛʨʠʩʪʳʭ ʚʠʥ ʠ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ 

ʚ 2 ʨʘʟʘ ʥʠʞʝ, ʯʝʤ ʚ ʢʘʪʝʛʦʨʠʠ ʪʠʭʠʝ ʚʠʥʘ

ɼʠʥʘʤʠʢʘ ʩʨʝʜʥʠʭ ʮʝʥ ʥʘ ʪʠʭʠʝ ʚʠʥʘ ʚ ʈʌ ʚ 2017ï2022 ʛʛ., ʨʫʙ./ʣ ʩ ʅɼʉ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ
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ʉʨʝʜʥʷʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʘʷ ʮʝʥʘ

ɼʠʥʘʤʠʢʘ ʩʨʝʜʥʠʭ ʮʝʥ ʥʘ ʠʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝ ʚ ʈʌ ʚ 2017ï2022 ʛʛ., ʨʫʙ./ʣ ʩ ʅɼʉ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ

3.1 ʂʨʘʪʢʠʡ ʦʙʟʦʨ ʨʳʥʢʘ
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ʕʢʦʥʦʤʉʨʝʜʥʠʡʇʨʝʤʠʫʤ

0,1

54% 

43% 

X5 Group

çʄʘʛʥʠʪè

çɸʰʘʥè

ʕʢʦʥʦʤ-ʩʝʛʤʝʥʪ

(ʜʦ 300 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ ʩʝʛʤʝʥʪ 

(ʜʦ 600 ʨʫʙ./ʙʫʪ.)

ʃʠʜʝʨ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʠʛʨʠʩʪʳʭ 

ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ 

ʰʘʤʧʘʥʩʢʦʛʦ ʚ ɻʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ï

çɸʛʨʦʩʝʨʚʠʩè

ʆʩʥʦʚʥʳʤʠ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ʠʛʨʠʩʪʳʭ 

ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʚ 

ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʷʚʣʷʶʪʩʷ ʙʨʝʥʜʳ 

çɸʛʨʦʩʝʨʚʠʩè, çʉʦʶʟ-ɺʠʥʦè ʠ 

çɺʠʣʘèh, ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ 

ïçɸʙʨʘʫ-ɼʶʨʩʦè, çʂʫʙʘʥʴ-ɺʠʥʦè ʠ 

çʀʛʨʠʩʪʳʝ ʚʠʥʘè, ʚ ʧʨʝʤʠʘʣʴʥʦʤ 

ʩʝʛʤʝʥʪʝ ïBacardi, Polini Group SRL ʠ 

çʈʫʩʪè.

ʇʦʯʪʠ ʚʝʩʴ ʦʙʲʝʤ ʧʨʦʜʘʥʥʳʭ 

ʙʫʪʳʣʦʢ ʠʛʨʠʩʪʳʭ ʚʠʥ ʠ 

ʰʘʤʧʘʥʩʢʦʛʦ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʘ 

ʧʨʦʠʟʚʝʜʝʥʦ ʚ ʈʦʩʩʠʠ

97,5% ʦʙʲʝʤʘ ʧʨʦʜʘʥʥʳʭ ʙʫʪʳʣʦʢ 

ʠʛʨʠʩʪʳʭ ʚʠʥ ʠ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ 

ʚ ɻʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʙʳʣʦ ʧʨʦʠʟʚʝʜʝʥʦ 

ʚ ʈʦʩʩʠʠ; ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ 

ʜʦʣʷ ʧʨʦʜʫʢʮʠʠ ʨʦʩʩʠʡʩʢʠʭ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʩʦʩʪʘʚʠʣʘ 75,4%. 

ɺ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ 75,9% 

ʦʙʦʨʦʪʘ ʧʨʠʭʦʜʠʣʦʩʴ ʥʘ ʠʪʘʣʴʷʥʩʢʦʝ 

ʚʠʥʦ.

98% ʧʨʦʜʘʞ ʚ ʩʝʛʤʝʥʪʝ ʠʛʨʠʩʪʳʭ 

ʚʠʥ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʤʘʛʘʟʠʥʳ 

ʩʝʪʝʡ ʍ5 Group ʠ ʄʘʛʥʠʪ

ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤNtech ʧʦ ʨʦʟʥʠʯʥʳʤ 

ʧʨʦʜʘʞʘʤ ʤʘʛʘʟʠʥʦʚ ʬʝʜʝʨʘʣʴʥʳʭ 

ʩʝʪʝʡ çʄʘʛʥʠʪè, X5 Group, çɸʰʘʥè

(ʜʘʣʝʝ ïçʊʦʨʛʦʚʳʝ ʩʝʪʠè) ʧʦ ʩʦʩʪʦʷ-

ʥʠʥʁʘ ʤʘʡ 2023 ʛ., ʙʦʣʝʝ ʧʦʣʦʚʠʥʳ 

ʧʨʦʜʘʞ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ 

ʠ ʰʘʤʧʘʥʩʢʦʛʦ (54%) ʧʨʠʭʦʜʠʪʩʷ ʥʘ 

ʤʘʛʘʟʠʥʳ X5 Group, ʥʘ ʚʪʦʨʦʤ ʤʝʩʪʝ ï

ʪʦʨʛʦʚʳʝ ʪʦʯʢʠ ʩʝʪʠ çʄʘʛʥʠʪè, ʥʘ 

ʢʦʪʦʨʳʝ ʧʨʠʭʦʜʠʪʩʷ 43% ʦʙʦʨʦʪʘ. ʇʨʠ 

ʵʪʦʤ ʣʠʜʝʨʦʤ ʧʦ ʦʙʦʨʦʪʫ ʚ ʵʢʦʥʦʤ- ʠ 

ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʘʭ ʷʚʣʷʝʪʩʷ X5 

Group, ʚ ʩʨʝʜʥʝʤ ïçʄʘʛʥʠʪè. 

ʉʝʪʴ ʍ5 Group ïʣʠʜʝʨ ʧʦ ʧʨʦʜʘʞʘʤ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ 

ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦʩ ʜʦʣʝʡ ~50% ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʧʨʦʜʘʞ 

ʊʦʨʛʦʚʳʭ ʩʝʪʝʡ

3.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ ʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝ

ʉʪʨʫʢʪʫʨʘ ʧʨʦʜʘʞ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ 

ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʤʣʥ ʙʫʪ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʉʪʨʫʢʪʫʨʘ ʧʨʦʜʘʞ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ 

ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ. ʧʦ ʩʪʨʘʥʘʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʮʝʥʦʚʳʤ 

ʩʝʛʤʝʥʪʘʤ

ʇʨʝʤʠʘʣʴʥʳʡ ʩʝʛʤʝʥʪ 

(ʩʚʳʰʝ 600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʘʣʴʥʳʡ ʩʝʛʤʝʥʪ

ʊʦʧ-10 ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ, ʨʝʘʣʠʟʫʝʤʦʛʦʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ, 

ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʧʦ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ, ʪʳʩ. ʙʫʪ. 

ʕʢʦʥʦʤ-ʩʝʛʤʝʥʪ

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʉʨʝʜʥʠʡ ʩʝʛʤʝʥʪ

8,6

2%

751 

529 

478 

243 

145 

94 

68 

58 

56 

45 

çɸʙʨʘʫ-ɼʶʨʩʦè

çʂʫʙʘʥʴ-ɺʠʥʦè

çʀʛʨʠʩʪʳʝ ʚʠʥʘè

Bosca

çɸʛʨʦʩʝʨʚʠʩè

çʉʦʶʟ-ɺʠʥʦè

çɼʝʨʙʝʥʪʩʢʠʡ ʟʘʚʦʜ 
ʠʛʨʠʩʪʳʭ ʚʠʥè

Beau de France

Casa Vinicola Morando
S.R.L.

Polini Group S.R.L.
50 

58 

60 

65 

224 

240 

560 

665 

1 275 

1 785 

çʈʦʩʪʦʚʩʢʠʡ ʢʦʤʙʠʥʘʪ 
ʰʘʤʧʘʥʩʢʠʭ ʚʠʥè

çɺʠʥʪʨʝʩʪ-7è

çɻʘʪʯʠʥʩʢʠʡ ʩʧʠʨʪʦʚʦʡ 
ʟʘʚʦʜè

Bacardi

çɸʙʨʘʫ-ɼʶʨʩʦè

çʂʫʙʘʥʴ-ɺʠʥʦè

çɼʝʨʙʝʥʪʩʢʠʡ ʟʘʚʦʜ 
ʠʛʨʠʩʪʳʭ ʚʠʥè

çɺʠʣʘʰè

çʉʦʶʟ-ɺʠʥʦè

çɸʛʨʦʩʝʨʚʠʩè

10 

10 

12 

15 

24 

25 

28 

49 

71 

171 

Garcia Carrion

Campo Del Passo

Marques De Monistrol

Schenk Italia SPA

Piemonte

çɸʙʨʘʫ-ɼʶʨʩʦè

Campari

çʈʫʩʪè

Polini Group SRL

Bacardi
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48%
43% 43%

50%
58% 57%60%

66%
61%

ʕʢʦʥʦʤ
(ʤʝʥʝʝ 300 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ
(300ï600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʫʤ
(ʙʦʣʝʝ 600 ʨʫʙ./ʙʫʪ.)

çɸʰʘʥèçʄʘʛʥʠʪèX5 Group

ʇʨʦʠʟʚʦʜʠʪʝʣʴ ɹʨʝʥʜ
ʇʨʦʜʘʞʠ, 

ʙʫʪ.

ʎʝʥʘ ʨʦʟʥʠʯʥʦʡ 

ʧʨʦʜʘʞʠ, ʨʫʙ./ʙʫʪ.

ɿʘʢʫʧʦʯʥʘʷ 

ʮʝʥʘ ʩʝʪʝʡ, 

ʨʫʙ./ʙʫʪ.

çɸʛʨʦʩʝʨʚʠʩè ʚ ʪʦʤ ʯʠʩʣʝ: 252 157

Santo Stefano 1 776 997 252 157 

Allegro 8 037 239 171 

çʄʦʩʢʚʘ ɿʣʘʪʦʛʣʘʚʘʷè3 263 204 

çʉʦʶʟ-ɺʠʥʦè ʚ ʪʦʤ ʯʠʩʣʝ: 144 89

Perle 1 070 006 134 82 

Lavetti 186 259 205 131 

Hinomari 16 548 107 71 

Soyuz Vino 2 132 233 142 

Ferelli 49 233 177 

çɻʝʣʝʥʜʞʠʢʲè 15 239 158 

Leto 1 240 213 

çɺʠʣʘèh ʚ ʪʦʤ ʯʠʩʣʝ: 251 174

çʈʦʩʩʠʡʩʢʦʝ 

ʐʘʤʧʘʥʩʢʦʝè
315 481 254 195 

çɺʝʥʝʮ ʏʝʨʥʦʤʦʨʴʷè 186 679 239 150 

Marleson 162 802 260 162 

Poem D'Amour 12 239 132 

Vilash 2 280 136 

çɼʝʨʙʝʥʪʩʢʠʡ ʚʠʥʥʦ-

ʢʦʥʴʷʯʥʳʡ ʢʦʤʙʠʥʘʪè
çɼʝʨʙʝʥʪʩʢʦʝè 560 092 262 186 

çʂʫʙʘʥʴ-ɺʠʥʦè ʚ ʪʦʤ ʯʠʩʣʝ: 209 146

Chateau Tamagne 134 707 170 123 

çʉʦʣʥʝʯʥʳʡ ʉʢʣʦʥè100 715 260 174 

Aristov 3 544 253 174 

çʊʝʨʨʫʘʨʂʫʙʘʥʠè 581 283 216 

Fleurs Du Sud 198 271 237 

çɺʳʩʦʢʠʡ ɹʝʨʝʛè 16 278 236 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ (ʧʦʚʩʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ) 220

ɼʠʘʧʘʟʦʥʨʳʥʦʯʥʳʭ ʮʝʥ 144ï252

34%

24%

13%

11%

5%

14%

ʇʨʦʯʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

çʂʫʙʘʥʴ-ɺʠʥʦè

çɼʝʨʙʝʥʪʩʢʠʡ ʚʠʥʥʦ-
ʢʦʥʴʷʯʥʳʡ ʢʦʤʙʠʥʘʪè

çɺʠʣʘʰè

çʉʦʶʟ-ɺʠʥʦè

çɸʛʨʦʩʝʨʚʠʩè

ʉʘʤʘʷ ʙʦʣʴʰʘʷ ʥʘʮʝʥʢʘ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʠʛʨʠʩʪʳʭ 

ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʚ ʵʢʦʥʦʤ-

ʩʝʛʤʝʥʪʝ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ X5 Group (60%)

ʊʦʧ-3 ʤʘʨʢʠ ʠʛʨʠʩʪʳʭ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʘ 

ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʨʠʥʘʜʣʝʞʘʪ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ çɸʛʨʦʩʝʨʚʠʩè, çʉʦʶʟ-ɺʠʥʦè ʠ çɺʠʣʘèh. 

ʂ ʩʘʤʳʤ ʧʨʦʜʘʚʘʝʤʳʤ ʙʨʝʥʜʘʤ ʦʪʥʦʩʷʪʩʷ Santo Stefano, Perle

ʠ çʈʦʩʩʠʡʩʢʦʝ ʐʘʤʧʘʥʩʢʦʝè. 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʮʝʥʘ ʧʦ ʚʩʝʤ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ ï220 ʨʫʙ. ʟʘ ʙʫʪʳʣʢʫ, ʧʨʠ ʵʪʦʤ 

ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʫ ʢʘʞʜʦʛʦ ʠʟ ʥʠʭ ʥʘʭʦʜʠʪʩʷ ʚ 

ʜʠʘʧʘʟʦʥʝ ʦʪ 144 ʜʦ 252 ʨʫʙ./ʙʫʪ. ʎʝʥʦʚʦʡ ʜʠʘʧʘʟʦʥ ʙʝʟ ʫʯʝʪʘ 

ʚʟʚʝʰʠʚʘʥʠʷ ʥʘʠʙʦʣʝʝ ʭʦʜʦʚʳʭ ʤʘʨʦʢ ʠʛʨʠʩʪʳʭ ʚʠʥ ʙʦʣʝʝ 

ʰʠʨʦʢʠʡ ïʦʪ 107 ʜʦ 283 ʨʫʙ./ʙʫʪ. 

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʊʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ 

ʰʘʤʧʘʥʩʢʦʝè, ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʥʘʭʦʜʠʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 

48ï60%. ʉʘʤʘʷ ʚʳʩʦʢʘʷ ʥʘʮʝʥʢʘ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ ʍ5Group.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ 

ʰʘʤʧʘʥʩʢʦʛʦ ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʩʦʩʪʘʚʣʷʣʘ 220 ʨʫʙ. / ʙʫʪ. ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ.

ɹʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ 

ʰʘʤʧʘʥʩʢʦʝè*, ʣʠʜʠʨʫʶʱʠʭ ʧʦ ʦʙʲʝʤʘʤ ʧʨʦʜʘʞ ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʚ ʙʫʪʳʣʢʘʭ 

ʧʦ ʜʘʥʥʳʤ ʨʦʟʥʠʯʥʳʭ ʩʝʪʝʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ 

ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ 

ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ

ɼʦʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ 

ʦʙʲʝʤʝ ʧʨʦʜʘʞ 

ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ 

ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ 

ʰʘʤʧʘʥʩʢʦʝè* ʚ ʵʢʦʥʦʤ-

ʩʝʛʤʝʥʪʝ ʚ ʙʫʪʳʣʢʘʭ ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ.

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʩʝʪʝʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ ʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʧʨʦʜʫʢʮʠʠ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ 

ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝè*,ʧʦ ʮʝʥʦʚʳʤ 

ʩʝʛʤʝʥʪʘʤ, %

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟʌɹʂ

* ɸʥʘʣʠʟ ʮʝʥ ʚ ʩʝʛʤʝʥʪʘʭ ʜʣʷ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ hʘʤʧʘʥʩʢʦʝè ʧʨʦʚʦʜʠʣʩʷ ʢʘʢ ʜʣʷ ʝʜʠʥʦʡ 

ʢʘʪʝʛʦʨʠʠ ʧʨʦʜʫʢʮʠʠ, ʪʘʢ ʢʘʢ ʨʦʟʥʠʯʥʳʝ ʩʝʪʠ ʠ ʧʦʪʨʝʙʠʪʝʣʠ ʥʝ ʨʘʟʜʝʣʷʶʪ ʵʪʠ ʚʠʜʳ ʧʨʦʜʫʢʮʠʠ. 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

3.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ ʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝ
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28%

19%

18%

9%

5%

21%

ʇʨʦʯʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

çɸʛʨʦʩʝʨʚʠʩè

Bosca

çʀʛʨʠʩʪʳʝ ʚʠʥʘè

çʂʫʙʘʥʴ-ɺʠʥʦè

çɸʙʨʘʫ-ɼʶʨʩʦè

ʇʨʦʠʟʚʦʜʠʪʝʣʴ ɹʨʝʥʜ
ʇʨʦʜʘʞʠ, 

ʙʫʪ.

ʎʝʥʘ ʨʦʟʥʠʯʥʦʡ 

ʧʨʦʜʘʞʠ, ʨʫʙ./ʙʫʪ.

ɿʘʢʫʧʦʯʥʘʷ 

ʮʝʥʘ ʩʝʪʝʡ, 

ʨʫʙ./ʙʫʪ.

çɸʙʨʘʫ-ɼʶʨʩʦè ʚ ʪʦʤ ʯʠʩʣʝ: 454 287

Abrau-Durso 725 300 456 289 

Abrau Light 14 271 368 173 

çʂʫʙʘʥʴ-ɺʠʥʦè ʚ ʪʦʤ ʯʠʩʣʝ: 406 229

Chateau Tamagne 328 975 420 233 

Aristov 105 212 396 216 

çʊʝʨʨʫʘʨʂʫʙʘʥʠè 72 930 352 225 

Fleurs Du Sud 3 876 381 249 

çɺʳʩʦʢʠʡ ɹʝʨʝʛè2 288 492 302 

Vogue 2 139 543 287 

çʀʛʨʠʩʪʳʝ ɺʠʥʘèʚ ʪʦʤ ʯʠʩʣʝ: 385 236

çʃʝʚɻ̡ʦʣʠʮʳʥʲè 463 306 382 235 

çʅʘʩʣʝʜʠʝ ʄʘʩʪʝʨʘ 

ʃʝʚɻ̡ʦʣʠʮʳʥʲè
11 488 471 284 

çʉʘʥʢʪʲ-ʇʝʪʝʨʙʫʨʛʲè 3 286 383 212 

çʀʛʨʠʩʪʳʝ ɺʠʥʘè175 338 209 

çʂʦʤʧʣʠʤʝʥʪè 3 440 218 

Bosca ʚ ʪʦʤ ʯʠʩʣʝ: 453 284

Bosca 243 036 453 284 

Bello Monetti 72 351 252 

Bolle 20 392 205 

çɸʛʨʦʩʝʨʚʠʩè ʚ ʪʦʤ ʯʠʩʣʝ: 341 212

Allegro 96 317 178 

Santo Stefano 47 157 341 212 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ (ʧʦʚʩʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ) 423

ɼʠʘʧʘʟʦʥʨʳʥʦʯʥʳʭ ʮʝʥ 341ï454

ʉʘʤʘʷ ʙʦʣʴʰʘʷ ʥʘʮʝʥʢʘ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʠʛʨʠʩʪʳʭ ʚʠʥ ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ïʫ 

ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ X5 Group (66%)

ʊʦʧ-3 ʤʘʨʢʠ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ 

ʩʨʝʜʥʝʛʦ ʮʝʥʦʚʦʛʦ ʩʝʛʤʝʥʪʘ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʚ 

ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʨʠʥʘʜʣʝʞʘʪ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ 

çɸʙʨʘʫ-ɼʶʨʩʦè, çʂʫʙʘʥʴ-ɺʠʥʦè, ʠ çʀʛʨʠʩʪʳʝ ɺʠʥʘè. ʂ 

ʩʘʤʳʤ ʧʨʦʜʘʚʘʝʤʳʤ ʙʨʝʥʜʘʤ ʦʪʥʦʩʷʪʩʷ Abrau-Durso, 

Chateau Tamagne ʠ çʃʝʚɻ̡ʦʣʠʮʳʥʲè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʮʝʥʳ ʧʨʦʠʟʚʦʜʠʪʝ-

ʣʝʡ ʥʘʭʦʜʷʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ ʦʪ 341 ʜʦ 454 ʨʫʙ./ʙʫʪ. 

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʊʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ 

ʰʘʤʧʘʥʩʢʦʝè, ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ʥʘʭʦʜʠʪʩʷ ʚ 

ʜʠʘʧʘʟʦʥʝ 43ï66%. ʉʘʤʘʷ ʚʳʩʦʢʘʷ ʥʘʮʝʥʢʘ ïʫ ʤʘʛʘʟʠʥʦʚ 

ʩʝʪʠ ʍ5 Group, ʩʘʤʘʷ ʥʠʟʢʘʷ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çɸʰʘʥè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ 

ʰʘʤʧʘʥʩʢʦʛʦ ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ʩʦʩʪʘʚʣʷʣʘ 423 ʨʫʙ./ʙʫʪ. 

ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. 

ɹʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ 

ʰʘʤʧʘʥʩʢʦʝè, ʣʠʜʠʨʫʶʱʠʭ ʧʦ ʦʙʲʝʤʘʤ ʧʨʦʜʘʞ ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ʚ 

ʙʫʪʳʣʢʘʭ ʧʦ ʜʘʥʥʳʤ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ 

ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ 

ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ɼʦʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ 

ʦʙʲʝʤʝ ʧʨʦʜʘʞ 

ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ 

ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ 

ʰʘʤʧʘʥʩʢʦʝè ʚ ʩʨʝʜʥʝʤ 

ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ʚ 

ʙʫʪʳʣʢʘʭ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ.
ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

* ɸʥʘʣʠʟ ʮʝʥ ʚ ʩʝʛʤʝʥʪʘʭ ʜʣʷ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝè ʧʨʦʚʦʜʠʣʩʷ ʢʘʢ ʜʣʷ ʝʜʠʥʦʡ ʢʘʪʝʛʦʨʠʠ ʧʨʦʜʫʢʮʠʠ, ʪʘʢ ʢʘʢ ʈʦʟʥʠʯʥʳʝ 

ʩʝʪʠ ʠ ʧʦʪʨʝʙʠʪʝʣʠ ʥʝ ʨʘʟʜʝʣʷʶʪ ʵʪʠ ʚʠʜʳ ʧʨʦʜʫʢʮʠʠ. ɼʣʷ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʦʧʨʝʜʝʣʷʣʠʩʴ ʝʜʠʥʳʝ ʟʥʘʯʝʥʠʷ ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʡ 

ʤʘʨʞʠ ʧʦ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ. ʅʘ ʧʝʨʚʦʤ ʵʪʘʧʝ ʙʳʣʘ ʨʘʩʩʯʠʪʘʥʘ ʤʘʨʞʘ ʩʝʪʠ ʧʦ ʢʘʞʜʦʡ ʝʜʠʥʠʮʝ ʧʨʦʜʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ - ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʮʝʥʳ ʧʨʦʜʘʞʠ çʥʘ 

ʧʦʣʢʝè ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ. ɼʘʣʝʝ ʙʳʣʦ ʦʧʨʝʜʝʣʝʥʦ ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʤʘʨʞʠ ʩʝʪʝʡ ʧʦ ʢʘʞʜʦʤʫ ʮʝʥʦʚʦʤʫ ʩʝʛʤʝʥʪʫ, ʚʟʚʝʰʝʥʥʦʝ ʥʘ ʦʙʲʝʤ ʧʨʦʜʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʵʪʦʛʦ ʮʝʥʦʚʦʛʦ ʩʝʛʤʝʥʪʘ.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

48%
43% 43%

50%
58% 57%60%

66%
61%

ʕʢʦʥʦʤ
(ʤʝʥʝʝ 300 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ
(300ï600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʫʤ
(ʙʦʣʝʝ 600 ʨʫʙ./ʙʫʪ.)

çɸʰʘʥèçʄʘʛʥʠʪèX5 Group

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʩʝʪʝʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ ʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʧʨʦʜʫʢʮʠʠ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ 

ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝè*, ʧʦ ʮʝʥʦʚʳʤ 

ʩʝʛʤʝʥʪʘʤ, %

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟʌɹʂ

3.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ ʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝ
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ʇʨʦʠʟʚʦʜʠʪʝʣʴ ɹʨʝʥʜ
ʇʨʦʜʘʞʠ, 

ʙʫʪ.

ʎʝʥʘ ʨʦʟʥʠʯʥʦʡ 

ʧʨʦʜʘʞʠ, 

ʨʫʙ./ʙʫʪ.

ɿʘʢʫʧʦʯʥʘʷ 

ʮʝʥʘ ʩʝʪʝʡ, 

ʨʫʙ./ʙʫʪ.

Bacardi Martini 725 300 1 078 800 

Polini Group SRL Martiamo 70 946 691 382 

çʈʫʩʪè ʚ ʪʦʤ ʯʠʩʣʝ: 942 580 

Gancia 49 133 942 580 

J. P. Chenet 148 899 580 

Campari ʚ ʪʦʤ ʯʠʩʣʝ: 1 146 790 

Cinzano 15 354 998 691 

Mondoro 12 645 1 326 911 

çɸʙʨʘʫ-ɼʶʨʩʦè ʚ ʪʦʤ ʯʠʩʣʝ: 800 470 

Abrau-Durso 22 245 796 462 

Victor Dravigny 2 652 835 543 

Piemonte Valli Asti 24 358 692 372 

Schenk Italia SPA 687 408 

Cavatina 1 1 000 526 

Fonte 20 705 468 

Francoriani 3 667 507 

Menestrello 3 1 299 765 

Palazzo Nobile 38 1 009 634 

Prima Gemma 12 487 653 373 

Campo Del Passo Campo Del Passo 10 332 1 053 571 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ (ʧʦʚʩʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ) 1 020

ɼʠʘʧʘʟʦʥʨʳʥʦʯʥʳʭ ʮʝʥ 691ï1 146

48%
43% 43%

50%
58% 57%60%

66%
61%

ʕʢʦʥʦʤ
(ʤʝʥʝʝ 300 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ
(300ï600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʫʤ
(ʙʦʣʝʝ 600 ʨʫʙ./ʙʫʪ.)

çɸʰʘʥèçʄʘʛʥʠʪèX5 Group

ʉʘʤʘʷ ʙʦʣʴʰʘʷ ʥʘʮʝʥʢʘ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʚ 

ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ X5 

Group (61%)

ʊʦʧ-3 ʤʘʨʢʠ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ 

ʧʨʝʤʠʘʣʴʥʦʛʦ ʩʝʛʤʝʥʪʘ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʚ ʥʘʪʫʨʘʣʴʥʦʤ 

ʚʳʨʘʞʝʥʠʠ ʧʨʠʥʘʜʣʝʞʘʪ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤBacardi, Polini

Group SRL ʠ çʈʫʩʪè. ʂ ʩʘʤʳʤ ʧʨʦʜʘʚʘʝʤʳʤ ʙʨʝʥʜʘʤ 

ʦʪʥʦʩʷʪʩʷ Martini, Martiamo ʠ Gancia.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʮʝʥʳ ʧʨʦʠʟʚʦʜʠʪʝ-

ʣʝʡ ʥʘʭʦʜʷʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ ʦʪ 691 ʜʦ 1 146 ʨʫʙ./ʙʫʪ. 

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʊʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ 

ʰʘʤʧʘʥʩʢʦʝè, ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʥʘʭʦʜʠʪʩʷ ʚ 

ʜʠʘʧʘʟʦʥʝ 43ï61%. ʉʘʤʘʷ ʚʳʩʦʢʘʷ ʥʘʮʝʥʢʘ ïʫ ʤʘʛʘʟʠʥʦʚ 

ʩʝʪʠ ʍ5 Group, ʩʘʤʘʷ ʥʠʟʢʘʷ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çɸʰʘʥè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ 

ʰʘʤʧʘʥʩʢʦʛʦ ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʩʦʩʪʘʚʣʷʣʘ 1 020 ʨʫʙ./ʙʫʪ. ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. 

ɹʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ 

ʠ ʰʘʤʧʘʥʩʢʦʝè, ʣʠʜʠʨʫʶʱʠʭ ʧʦ ʦʙʲʝʤʘʤ ʧʨʦʜʘʞ ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ 

ʚ ʙʫʪʳʣʢʘʭ ʧʦ ʜʘʥʥʳʤ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ 

ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ 

ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ɼʦʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ 

ʦʙʲʝʤʝ ʧʨʦʜʘʞ 

ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ 

ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ 

ʰʘʤʧʘʥʩʢʦʝè ʚ 

ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʚ 

ʙʫʪʳʣʢʘʭ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ.

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʩʝʪʝʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ ʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ 

ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝè*, ʧʦ ʮʝʥʦʚʳʤ 

ʩʝʛʤʝʥʪʘʤ, %

* ɸʥʘʣʠʟ ʮʝʥ ʚ ʩʝʛʤʝʥʪʘʭ ʜʣʷ ʢʘʪʝʛʦʨʠʠ çʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝè ʧʨʦʚʦʜʠʣʩʷ ʢʘʢ ʜʣʷ ʝʜʠʥʦʡ 

ʢʘʪʝʛʦʨʠʠ ʧʨʦʜʫʢʮʠʠ, ʪʘʢ ʢʘʢ ʈʦʟʥʠʯʥʳʝ ʩʝʪʠ ʠ ʧʦʪʨʝʙʠʪʝʣʠ ʥʝ ʨʘʟʜʝʣʷʶʪ ʵʪʠ ʚʠʜʳ ʧʨʦʜʫʢʮʠʠ. 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 
27%

11%

8%

4%
4%

45%

ʇʨʦʯʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

çɸʙʨʘʫ-ɼʶʨʩʦè

Campari

çʈʫʩʪè

Polini Group SRL

Bacardi

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟʌɹʂ

3.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ ʀʛʨʠʩʪʳʝ ʚʠʥʘ, ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʰʘʤʧʘʥʩʢʦʝ
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182 

213 

217 

229 

260 

260 

263 

276 

556 

695 

Bolero & Co

Kakhetian
Traditionalé

çɻʘʪʯʠʥʩʢʠʡ 
ʩʧʠʨʪʦʚʦʡ ʟʘʚʦʜè

Dugladze Wine
Company

çʄʘʩʩʘʥʜʨʘè

Vino Zupa

çɺʠʥʥʳʡ ʜʦʤ 
çʌʦʪʠʩʘʣʴè

Polini Group S.R.L.

çʌʘʥʘʛʦʨʠʷè

çɺʠʥʘ ʠ ʚʦʜʳ 
ɸʙʭʘʟʠʠè

192 

248 

252 

252 

362 

391 

509 

796 

1 238 

1 394 

Garcia Carrion

Bolero & Co

Anecoop S.Coop

çʂʫʙʘʥʴ-ɺʠʥʦè

ʊɼ çʃɸɹɸɿè

Alvisa Alcohol
Group S.L.

Tavinko

çɺʠʥʥʳʡ 
ʪʦʨʛʦʚʳʡ ʜʦʤè

çʉʦʶʟ-ɺʠʥʦè

çɻʘʪʯʠʥʩʢʠʡ 
ʩʧʠʨʪʦʚʦʡ ʟʘʚʦʜè

11 

12 

12 

13 

18 

20 

21 

22 

33 

59 

Hagn Weine
GBMH

Cielo E Terra

çʈʫʩʪè

Calcada

Bodegas Torres

Piccini

Les Celliers
Jean D Alibert

Cantine
Bonacchi Spa

Casa Vinicola
Botter

Bodegas Felix
Solis S.A.

85%

30%

15%

13%

6%

36%

11%

28%

6%
19%

36%

ʈʦʩʩʠʀ̫ʪʘʣʠɻ̫ʨʫʟʠʀ̫ʩʧʘʥʠʇ̫ʨʦʯʠʝ

4,6 

2,4 

5,5 

1,2 

0,8 

11,0 

3,7 

0,3 

X5 Group çʄʘʛʥʠʪèçɸʰʘʥè

ʕʢʦʥʦʤʉʨʝʜʥʠʡʇʨʝʤʠʫʤ

73% 

25% 

X5 Group

çʄʘʛʥʠʪè

çɸʰʘʥè

ʕʢʦʥʦʤ-ʩʝʛʤʝʥʪ

(ʜʦ 300 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ ʩʝʛʤʝʥʪ

(ʜʦ 600 ʨʫʙ./ʙʫʪ.)

ʈʦʩʩʠʡʩʢʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʪʠʭʠʭ 

ʚʠʥ ʣʠʜʠʨʫʶʪ ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ

ʆʩʥʦʚʥʳʤʠ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ʚ ʵʢʦʥʦʤ-

ʩʝʛʤʝʥʪʝ ʷʚʣʷʶʪʩʷ ʨʦʩʩʠʡʩʢʠʝ ʙʨʝʥʜʳ 

çɻʘʪʯʠʥʩʢʠʡ ʩʧʠʨʪʦʚʦʡ ʟʘʚʦʜè, çʉʦʶʟ-

ɺʠʥʦè ʠ çɺʠʥʥʳʡ ʪʦʨʛʦʚʳʡ ʜʦʤè, ʚ 

ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ïçɺʠʥʘ ʠ 

ʚʦʜʳ ɸʙʭʘʟʠʠè, çʌʘʥʘʛʦʨʠʷè 

ʠ Polini Group S.R.L., ʚ ʧʨʝʤʠʘʣʴʥʦʤ 

ʩʝʛʤʝʥʪʝ ïBodegas Felix Solis S.A., 

Casa Vinicola Botter ʠ Cantine Bonacchi

Spa.

ɼʦʣʷ ʦʙʲʝʤʘ ʧʨʦʜʘʞ ʪʠʭʦʛʦ ʚʠʥʘ 

ʟʘʨʫʙʝʞʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʩʦʩʪʘʚʣʷʣʘ 89% ʚ ʧʨʝʤʠʘʣʴʥʦʤ 

ʩʝʛʤʝʥʪʝ

30% ʦʙʲʝʤʘ ʧʨʦʜʘʥʥʳʭ ʙʫʪʳʣʦʢ ʪʠʭʦʛʦ 

ʚʠʥʘ ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ʙʳʣʦ 

ʧʨʦʠʟʚʝʜʝʥʦ ʚ ʈʦʩʩʠʠ, 15% ïʚ ʀʪʘʣʠʠ, 

13% ʧʨʠʰʣʦʩʴ ʥʘ ʛʨʫʟʠʥʩʢʠʝ ʚʠʥʘ. ɺ 

ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʜʦʣʷ ʧʨʦʜʫʢʮʠʠ 

ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʩʦʩʪʘʚʠʣʘ 

11%, ʜʦʣʷ ʧʨʦʜʫʢʮʠʠ ʠʪʘʣʴʷʥʩʢʠʭ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ï28%. ɺ ʵʢʦʥʦʤ-

ʩʝʛʤʝʥʪʝ ʣʠʜʠʨʫʶʪ ʨʦʩʩʠʡʩʢʠʝ 

ʧʨʦʠʟʚʦʜʠʪʝʣʠ: ʥʘ ʥʠʭ ʧʨʠʭʦʜʠʪʩʷ 85% 

ʦʙʲʝʤʘ ʧʨʦʜʘʥʥʳʭ ʙʫʪʳʣʦʢ.

98% ʧʨʦʜʘʞ ʚ ʩʝʛʤʝʥʪʝ ʪʠʭʠʭ ʚʠʥ 

ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʤʘʛʘʟʠʥʳ ʩʝʪʝʡ 

ʍ5 Group ʠ ʄʘʛʥʠʪ

ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ Ntech ʧʦ ʨʦʟʥʠʯʥʳʤ 

ʧʨʦʜʘʞʘʤ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡ ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʧʦʯʪʠ Ĳ 

ʧʨʦʜʘʞ ʪʠʭʠʭ ʚʠʥ (73%) ʧʨʠʭʦʜʠʪʩʷ ʥʘ 

ʤʘʛʘʟʠʥʳ ʩʝʪʠ X5 Group, ʥʘ ʚʪʦʨʦʤ 

ʤʝʩʪʝ ïʪʦʨʛʦʚʳʝ ʪʦʯʢʠ ʩʝʪʠ çʄʘʛʥʠʪè 

(25%). ʇʨʠ ʵʪʦʤ ʣʠʜʝʨʦʤ ʧʦ ʦʙʦʨʦʪʫ ʚʦ 

ʚʩʝʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʘʭ ʷʚʣʷʝʪʩʷ X5 

Group.

ʉʝʪʴ ʍ5 Group ïʣʠʜʝʨ ʧʦ ʧʨʦʜʘʞʘʤ ʪʠʭʠʭ ʚʠʥ ʩ ʜʦʣʝʡ 7ͯ0% ʚ 

ʦʙʱʝʤ ʦʙʲʝʤʝ ʧʨʦʜʘʞ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡ

ʉʪʨʫʢʪʫʨʘ ʧʨʦʜʘʞ ʪʠʭʠʭ ʚʠʥ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ 

ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʤʣʥ ʙʫʪ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʉʪʨʫʢʪʫʨʘ ʧʨʦʜʘʞ ʪʠʭʠʭ ʚʠʥ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ

ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʚ ʨʘʟʙʠʚʢʝ ʧʦ ʩʪʨʘʥʘʤ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ

ʇʨʝʤʠʘʣʴʥʳʡ ʩʝʛʤʝʥʪ 

(ʩʚʳʰʝ 600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʘʣʴʥʳʡ ʩʝʛʤʝʥʪ

ʊʦʧ-10 ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʪʠʭʠʭ ʚʠʥ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʧʦ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ, 

ʪʳʩ. ʙʫʪ. 
ʕʢʦʥʦʤ-ʩʝʛʤʝʥʪ

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʉʨʝʜʥʠʡ ʩʝʛʤʝʥʪ

15,0

3.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ ʊʠʭʠʝ ʚʠʥʘ
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ʇʨʦʠʟʚʦʜʠʪʝʣʴ ɹʨʝʥʜ
ʇʨʦʜʘʞʠ, 

ʙʫʪ.

ʎʝʥʘ ʨʦʟʥʠʯʥʦʡ 

ʧʨʦʜʘʞʠ, ʨʫʙ./ʙʫʪ.

ɿʘʢʫʧʦʯʥʘʷ 

ʮʝʥʘ ʩʝʪʝʡ, 

ʨʫʙ./ʙʫʪ.

çɻʘʪʯʠʥʩʢʠʡ ʩʧʠʨʪʦʚʦʡ 

ʟʘʚʦʜè

ʚ ʪʦʤ ʯʠʩʣʝ: 176 121 

Alma Mia 321 132 81 

Dolce Argentina 673 188 98 

çʌʨʫʢʪʦʚʘʷ ʩʘʥʛʨʠʷè 173 589 237 142 

çɻʘʪʯʠʥʩʢʠʡ ʩʧʠʨʪʦʚʦʡ 

ʟʘʚʦʜè
4278 179 166 

çʉʘʥʛʨʠʷè 676 235 165 

çɺʠʥʥʘʷ ʜʫʰʘè 7173 204 136 

Vino De Fruta 263 166 170 122 

Vinogor 943 842 166 116 

çɿʦʣʦʪʦʡ ʘʙʨʠʢʦʩè1 110 73 

çʉʦʶʟ-ɺʠʥʦè ʚ ʪʦʤ ʯʠʩʣʝ: 201 129 

Ferelli 822 207 161 

Grand Kupazh 11 58 96 

çʂʘʥʦʥʠʯʝʩʢʠʝ 

ʪʨʘʜʠʮʠʠè
24 683 219 153 

çʂʫʙʘʥʩʢʦʝ 

ʪʨʘʜʠʮʠʦʥʥʦʝè
26 995 260 164 

Landberry 309 174 134 

Luisa Ciao 796 413 184 124 

Medium 5 172 132 

çʉʦʶʟ-ɺʠʥʦè 2 661 221 135 

SV 10 214 159 

çʊʘʤʘʥʩʢʘʷ ʫʩʘʜʴʙʘè368 118 238 139 

çɿʝʣʝʥʘʷ ʜʦʣʠʥʘè17 652 128 82 

çɺʠʥʥʳʡʪʦʨʛʦʚʳʡ 

ʜʦʤè
çʊʨʠ ʪʦʧʦʨʘè 796 057 155 107 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ (ʧʦ ʚʩʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ)180

ɼʠʘʧʘʟʦʥʨʳʥʦʯʥʳʭ ʮʝʥ 155ï201

17%

15%

10%

6%

5%

48%

ʇʨʦʯʠʝ 
ʧʨʦʠʟʚʦʜʠʪʝʣʠ

Alvisa Alcohol Group
S.L.

Tavinko

çɺʠʥʥʳʡ ʪʦʨʛʦʚʳʡ 
ʜʦʤè

çʉʦʶʟ-ɺʠʥʦè

çɻʘʪʯʠʥʩʢʠʡ 
ʩʧʠʨʪʦʚʦʡ ʟʘʚʦʜè

43% 44% 

57% 
52% 

80% 

94% 

59% 
70% 

76% 

ʕʢʦʥʦʤ
(ʤʝʥʝʝ 300 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ
(300ï600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʫʤ
(ʙʦʣʝʝ 600 ʨʫʙ./ʙʫʪ.)

çɸʰʘʥèçʄʘʛʥʠʪèX5 Group

ʉʘʤʘʷ ʙʦʣʴʰʘʷ ʥʘʮʝʥʢʘ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʪʠʭʠʭ 

ʚʠʥ ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ ʍ5 Group

(59%)

ʊʦʧ-3 ʤʘʨʢʠ ʪʠʭʦʛʦ ʚʠʥʘ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʘ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ 

ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʨʠʥʘʜʣʝʞʘʪ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ 

çɻʘʪʯʠʥʩʢʠʡ ʩʧʠʨʪʦʚʦʡ ʟʘʚʦʜè, çʉʦʶʟ-ɺʠʥʦè ʠ çɺʠʥʥʳʡ 

ʪʦʨʛʦʚʳʡ ʜʦʤè. ʂ ʩʘʤʳʤ ʧʨʦʜʘʚʘʝʤʳʤ ʙʨʝʥʜʘʤ ʦʪʥʦʩʷʪʩʷ 

ʚʠʥʘ Vinogor, Luisa Ciao ʠ çʊʨʠ ʪʦʧʦʨʘè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʮʝʥʳ ʢʨʫʧʥʝʡʰʠʭ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʥʘʭʦʜʠʣʠʩʴ ʚ 

ʜʠʘʧʘʟʦʥʝ ʦʪ 155 ʜʦ 201 ʨʫʙ./ʙʫʪ. 

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʊʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çʊʠʭʠʝ ʚʠʥʘè, ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ 

ʥʘʭʦʜʠʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 43ï59%. ʉʘʤʘʷ ʚʳʩʦʢʘʷ ʥʘʮʝʥʢʘ ïʫ 

ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ ʍ5 Group, ʩʘʤʘʷ ʥʠʟʢʘʷ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ 

çɸʰʘʥè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʪʠʭʠʭ ʚʠʥ ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʩʦʩʪʘʚʣʷʣʘ 

180 ʨʫʙ./ʙʫʪ. ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. 

ɹʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡʢʘʪʝʛʦʨʠʠ çʊʠʭʠʝ ʚʠʥʘè, ʣʠʜʠʨʫʶʱʠʭ ʧʦ ʦʙʲʝʤʘʤ 

ʧʨʦʜʘʞ ʚ ʙʫʪʳʣʢʘʭ ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʧʦ ʜʘʥʥʳʤ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡ ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ 

ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ 

ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ɼʦʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʪʠʭʠʭ ʚʠʥ ʚ ʵʢʦʥʦʤ-

ʩʝʛʤʝʥʪʝ ʚ ʦʙʱʝʤ 

ʦʙʲʝʤʝ ʧʨʦʜʘʞ ʚ 

ʙʫʪʳʣʢʘʭ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ.

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʩʝʪʝʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ ʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʧʨʦʜʫʢʮʠʠ ʢʘʪʝʛʦʨʠʠ çʊʠʭʠʝ 

ʚʠʥʘè, ʧʦ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ, %

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟʌɹʂ

3.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ ʊʠʭʠʝ ʚʠʥʘ
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ʇʨʦʠʟʚʦʜʠʪʝʣʴ ɹʨʝʥʜ
ʇʨʦʜʘʞʠ, 

ʙʫʪ.

ʎʝʥʘ ʨʦʟʥʠʯʥʦʡ 

ʧʨʦʜʘʞʠ, ʨʫʙ./ʙʫʪ.

ɿʘʢʫʧʦʯʥʘʷ 

ʮʝʥʘ ʩʝʪʝʡ, 

ʨʫʙ./ʙʫʪ.

çɺʠʥʘ ʠ ʚʦʜʳ ɸʙʭʘʟʠʠèʚ ʪʦʤ ʯʠʩʣʝ: 490 338

çʃʳʭʥʳè 318 505 491 340 

çɸʧʩʥʳè 147 361 487 336 

çʇʩʦʫè 102 308 490 336 

çʏʝʛʝʤè 64 177 488 334 

çʕʰʝʨʘè 54 937 488 335 

çʌʘʥʘʛʦʨʠʷè ʚ ʪʦʤ ʯʠʩʣʝ: 424 205

çɸʚʪʦʨʩʢʦʝ ɺʠʥʦè184 309 431 266 

çʌʘʥʘʛʦʨʠʷè 73 726 408 262 

5 elements 15 864 478 274 

F style 15 776 395 279 

Fine Select 6 036 326 242 

Polini Group S.R.L. ʚ ʪʦʤ ʯʠʩʣʝ: 410 213

Solano 188 033 357 192 

Castello Nuovo 88 336 521 260 

çɺʠʥʥʳʡ ʜʦʤ çʌʦʪʠʩʘʣʴè ʚ ʪʦʤ ʯʠʩʣʝ: 395 238

çʉʦʢʨʦʚʠʱʘ ʂʨʳʤʘè130 357 385 222 

çʂʨʳʤʩʢʠʡ ʇʦʛʨʝʙʦʢè63 221 388 246 

Agora 29 152 484 309 

Wine Guide 23 658 356 221 

Vino Zupa ʚ ʪʦʤ ʯʠʩʣʝ: 465 284

Vino Zupa 242 920 441 242 

çɹʨʦʷʥʠʮʘè 17 374 462 300 

çɼʠʚʥʘ ʇʦʣʷʥʘè 4 343 181 

çʄʘʩʩʘʥʜʨʘè çʄʘʩʩʘʥʜʨʘè 260 055 482 320

Dugladze Wine Company Dugladze 228 315 472 284

çɻʘʪʯʠʥʩʢʠʡ ʩʧʠʨʪʦʚʦʡ 

ʟʘʚʦʜè

ʚ ʪʦʤ ʯʠʩʣʝ: 430 269

çʌʨʫʢʪʦʚʘʷ ʉʘʥʛʨʠʷè 92 727 405 251

çɻʘʪʯʠʥʩʢʠʡ ʉʧʠʨʪʦʚʦʡ 

ɿʘʚʦʜè
33 365 420 228

çɺʠʥʦʛʦʨè 90 571 459 303

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ (ʧʦ ʚʩʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ)451

ɼʠʘʧʘʟʦʥʨʳʥʦʯʥʳʭ ʮʝʥ 395ï490

8%

6%

3%

68%

ʇʨʦʯʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

çɻʘʪʯʠʥʩʢʠʡ ʩʧʠʨʪʦʚʦʡ 
ʟʘʚʦʜè
Dugladze Wine Company

çʄʘʩʩʘʥʜʨʘè

Vino Zupa

çɺʠʥʥʳʡ ʜʦʤ çʌʦʪʠʩʘʣʴè

Polini Group S.R.L.

çʌʘʥʘʛʦʨʠʷè

çɺʠʥʘ ʠ ʚʦʜʳ ɸʙʭʘʟʠʠè

43% 44% 

57% 
52% 

80% 

94% 

59% 
70% 

76% 

ʕʢʦʥʦʤ
(ʤʝʥʝʝ 300 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ
(300ï600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʫʤ
(ʙʦʣʝʝ 600 ʨʫʙ./ʙʫʪ.)

çɸʰʘʥèçʄʘʛʥʠʪèX5 Group

ʉʘʤʘʷ ʙʦʣʴʰʘʷ ʥʘʮʝʥʢʘ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʪʠʭʠʭ 

ʚʠʥ ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ïʫ ʤʘʛʘʟʠʥʦʚ 

ʩʝʪʠ çʄʘʛʥʠʪè (80%)

ʊʦʧ-3 ʤʘʨʢʠ ʪʠʭʦʛʦ ʚʠʥʘ ʩʨʝʜʥʝʛʦ ʮʝʥʦʚʦʛʦ ʩʝʛʤʝʥʪʘ ʧʦ 

ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʨʠʥʘʜʣʝʞʘʪ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ çɺʠʥʘ ʠ ʚʦʜʳ ɸʙʭʘʟʠʠè ʠ çʌʘʥʘʛʦʨʠʷè. ʂ 

ʩʘʤʳʤ ʧʨʦʜʘʚʘʝʤʳʤ ʙʨʝʥʜʘʤ ʦʪʥʦʩʷʪʩʷ ʚʠʥʘ çʃʳʭʥʳè ʠ 

çɸʧʩʥʳè, çɸʚʪʦʨʩʢʦʝ ɺʠʥʦè ʧʨʦʠʟʚʦʜʠʪʝʣʷ çʌʘʥʘʛʦʨʠʷè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʮʝʥʳ ʧʨʦʠʟʚʦʜʠʪʝ-

ʣʝʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʥʘʭʦʜʠʣʠʩʴ ʚ ʜʠʘʧʘʟʦʥʝ ʦʪ 

395 ʜʦ 490 ʨʫʙ./ʙʫʪ. 

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʊʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çʊʠʭʠʝ ʚʠʥʘè, ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʡ 

ʩʝʛʤʝʥʪʝ ʥʘʭʦʜʠʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 44ï80%. ʉʘʤʘʷ ʚʳʩʦʢʘʷ 

ʥʘʮʝʥʢʘ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çʄʘʛʥʠʪè, ʩʘʤʘʷ ʥʠʟʢʘʷ ïʫ

ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çɸʰʘʥè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʪʠʭʠʭ ʚʠʥ ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ 

ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʩʦʩʪʘʚʣʷʣʘ 451 ʨʫʙ./ʙʫʪ.

ɹʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡʢʘʪʝʛʦʨʠʠ çʊʠʭʠʝ ʚʠʥʘè, ʣʠʜʠʨʫʶʱʠʭ ʧʦ ʦʙʲʝʤʘʤ 

ʧʨʦʜʘʞ ʚ ʙʫʪʳʣʢʘʭ ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 
ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ 

ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ 

ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ

ɼʦʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʪʠʭʠʭ ʚʠʥ ʚ ʩʨʝʜʥʝʤ 

ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ 

ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ 

ʧʨʦʜʘʞ ʚ ʙʫʪʳʣʢʘʭ 

ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ.

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʩʝʪʝʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ ʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʧʨʦʜʫʢʮʠʠ ʢʘʪʝʛʦʨʠʠ çʊʠʭʠʝ 

ʚʠʥʘè, ʧʦ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ, %

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟʌɹʂ

3.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ ʊʠʭʠʝ ʚʠʥʘ
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6%
3%

2%

1%

74%

ʇʨʦʯʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

Matsu

Les Grands Chais De
France
çɿʦʣʦʪʘʷ ʙʘʣʢʘè

Faustino

çʄʘʩʩʘʥʜʨʘè

Hagn Weine GBMH

Cielo E Terra

çʈʫʩʪè

Calcada

Bodegas Torres

Piccini

Les Celliers Jean D
Alibert
Cantine Bonacchi Spa

Casa Vinicola Botter

43% 44% 

57% 
52% 

80% 

94% 

59% 
70% 

76% 

ʕʢʦʥʦʤ
(ʤʝʥʝʝ 300 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ
(300ï600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʫʤ
(ʙʦʣʝʝ 600 ʨʫʙ./ʙʫʪ.)

çɸʰʘʥèçʄʘʛʥʠʪèX5 Group

ʉʘʤʘʷ ʙʦʣʴʰʘʷ ʥʘʮʝʥʢʘ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʪʠʭʠʭ 

ʚʠʥ ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ 

çʄʘʛʥʠʪè (94%)

ʊʦʧ-3 ʤʘʨʢʠ ʪʠʭʦʛʦ ʚʠʥʘ ʧʨʝʤʠʘʣʴʥʦʛʦ ʩʝʛʤʝʥʪʘ ʧʦ ʦʙʲʝʤʫ 

ʧʨʦʜʘʞ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʨʠʥʘʜʣʝʞʘʪ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ Bodegas Felix Solis S.A., Casa Vinicola Botter

ʠ Cantine Bonacchi Spa. ʂ ʩʘʤʳʤ ʧʨʦʜʘʚʘʝʤʳʤ ʙʨʝʥʜʘʤ 

ʦʪʥʦʩʷʪʩʷ ʚʠʥʘ Mucho Mas, La Casada ʠ Bonacchi.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʮʝʥʳ ʧʨʦʠʟʚʦʜʠʪʝ-

ʣʝʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʥʘʭʦʜʠʣʠʩʴ ʚ ʜʠʘʧʘʟʦʥʝ ʦʪ 

699 ʜʦ 962 ʨʫʙ./ʙʫʪ. 

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʊʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çʊʠʭʠʝ ʚʠʥʘè, ʚ ʧʨʝʤʠʘʣʴʥʦʤ 

ʩʝʛʤʝʥʪʝ ʥʘʭʦʜʠʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 57ï94%. ʉʘʤʘʷ ʚʳʩʦʢʘʷ 

ʥʘʮʝʥʢʘ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çʄʘʛʥʠʪè, ʩʘʤʘʷ ʥʠʟʢʘʷ ïʫ 

ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çɸʰʘʥè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʪʠʭʠʭ ʚʠʥ ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʩʦʩʪʘʚʣʷʣʘ 827 ʨʫʙ./ʙʫʪ.

ɹʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡʢʘʪʝʛʦʨʠʠ çʊʠʭʠʝ ʚʠʥʘè, ʣʠʜʠʨʫʶʱʠʭ ʧʦ ʦʙʲʝʤʘʤ 

ʧʨʦʜʘʞ ʚ ʙʫʪʳʣʢʘʭ ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʧʦ ʜʘʥʥʳʤ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ 

ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ

ɼʦʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʪʠʭʠʭ ʚʠʥ ʚ ʧʨʝʤʠʘʣʴ-

ʥʦʤ ʩʝʛʤʝʥʪʝ ʚ ʦʙʱʝʤ 

ʦʙʲʝʤʝ ʧʨʦʜʘʞ ʚ 

ʙʫʪʳʣʢʘʭ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ.

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʩʝʪʝʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ ʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʧʨʦʜʫʢʮʠʠ ʢʘʪʝʛʦʨʠʠ çʊʠʭʠʝ 

ʚʠʥʘè, ʧʦ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ, %

ʇʨʦʠʟʚʦʜʠʪʝʣʴ ɹʨʝʥʜ
ʇʨʦʜʘʞʠ, 

ʙʫʪ.

ʎʝʥʘ ʨʦʟʥʠʯʥʦʡ 

ʧʨʦʜʘʞʠ, ʨʫʙ./ʙʫʪ.

ɿʘʢʫʧʦʯʥʘʷ 

ʮʝʥʘ ʩʝʪʝʡ, 

ʨʫʙ./ʙʫʪ.

Bodegas Felix Solis S.A. ʚ ʪʦʤ ʯʠʩʣʝ: 962 590 

Casa Bataneros 126 722 457 

FYI 423 925 572 

Marques De Altillo 2 770 1 010 

Mucho Mas 55 677 967 592 

Pagos Del Rey 2 275 884 553 

Vina Albali 216 734 451 

Casa Vinicola Botter ʚ ʪʦʤ ʯʠʩʣʝ: 741 448 

Botter 1 513 1 057 741 

Casa Vinicola Botter 9 681 441 

Gran Passione 845 1 073 657 

La Casada 30 176 715 427 

MoNtechelli 921 764 458 

Solarita 2 699 258 

Cantine Bonacchi Spa ʚ ʪʦʤ ʯʠʩʣʝ: 699 326 

Antico Italiano 28 1 549 1 021 

Bonacchi 21 690 698 326 

Les Celliers Jean D Alibert ʚ ʪʦʤ ʯʠʩʣʝ: 762 413 

Jardin De La Taur 5 350 742 356 

Le Grand Noir 15 764 768 432 

Piccini ʚ ʪʦʤ ʯʠʩʣʝ: 787 460 

4 Volte 25 1 735 659 400 

Astrale 16 408 787 461 

BBQ 194 948 603 

Memoro 1 296 930 509 

Piccini 233 839 447 

Poggio Al Sale 14 771 399

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ (ʧʦ ʚʩʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ)827

ɼʠʘʧʘʟʦʥʨʳʥʦʯʥʳʭ ʮʝʥ 699ï962

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

1%

2%

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟʌɹʂ

3.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ ʊʠʭʠʝ ʚʠʥʘ
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63,3 

27,6 

90,9

ʉʪʨʫʢʪʫʨʘ ʨʦʟʥʠʯʥʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ 

ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ ʚ ʈʌ ʚ 2022 ʛ., 

ʤʣʥ ʜʘʣ

ʊʦʧ-3 ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ 

ʰʘʤʧʘʥʩʢʦʛʦ ʟʘʥʠʤʘʶʪ ʜʦʣʶ ʨʳʥʢʘ ~24%

3.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

ʇʨʦʯʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ: 44,8 ʤʣʥ ʜʘʣ (ʠʣʠ69,9%)

ʀʤʧʦʨʪ* 

ɺʥʫʪʨʝʥʥʝʝ 

ʧʨʦʠʟʚʦʜʩʪʚʦ 

ɼʦʣʷ 

ʨʳʥʢʘ, %

ʂʦʣʠʯʝʩʪʚʦ 

ʧʨʦʜʘʥʥʳʭ 

ʙʫʪʳʣʦʢ 

0,75 ʣ, ʤʣʥ ʰʪ.

* ʆʙʲʝʤ ʠʤʧʦʨʪʘ ʨʘʩʩʯʠʪʘʥ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʝʛʦ ʜʦʣʝ 

ʚ ʧʨʝʜʣʦʞʝʥʠʠ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʪʠʭʠʭ 

ʚʠʥ ʚ ʩʚʷʟʠ ʩ ʦʪʩʫʪʩʪʚʠʝʤ ʩʪʘʪʠʩʪʠʢʠ ʧʦ ʨʦʟʥʠʯʥʳʤ 

ʧʨʦʜʘʞʘʤ ʠʤʧʦʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ. 

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʌʊʉ, ʘʥʘʣʠʟ ʌɹʂ

ʊʦʧ-7 ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʚ ʈʌ ʚ 2022 ʛ., ʤʣʥ ʜʘʣ**

ʅʘʠʤʝʥʦʚʘʥʠʝʆʙʲʝʤ, 

ʤʣʥ ʜʘʣ

ʊʦʧ-5 ʩʪʨʘʥ-ʵʢʩʧʦʨʪʝʨʦʚ ʠʛʨʠʩʪʳʭ ʚʠʥ ʠ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ 

ʠ ʪʠʭʠʭ ʚʠʥ ʚ ʈʌ ʚ 2022 ʛ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ ʈɹʂ, ʘʥʘʣʠʟ ʌɹʂ

36%

18%

16%

10%

6%

14%

9,5% 

7,9% 

6,3% 

3,2% 

1,6% 

1,4% 

0,7% 

80,0 

66,7 

53,3 

26,7 

13,3 

11,8 

5,6 

170ï283 ***

(209) ****

381ï543

(406)

302ï498

(397)

152ï263

(252)

317ï341

(341)

343ï600

(354)

161ï274

(228)

368ï458

(454)

325ï442

(439)

161ï268

(162)
ï

326ï431

(424)

141ï296

(146)

338ï471

(385)

325ï442

(439)

107ï240

(144)
ï

302ï468

(414)

260ï271

(270)

362ï418

(390)

330ï580

(482)

ʎʝʥʘ ʧʨʦʜʫʢʮʠʠ çʥʘ ʧʦʣʢʝè ʚ ʤʘʝ 2023 ʛ., 

ʨʫʙ./ʙʫʪ.

ʊʠʭʠʝ ʚʠʥʘʀʛʨʠʩʪʳʝ ʚʠʥʘ ʠ 

ʚʠʥʥʳʝ ʥʘʧʠʪʢʠ
ʐʘʤʧʘʥʩʢʦʝ

ʀʪʘʣʠʷ

ʀʩʧʘʥʠʷ

ɻʨʫʟʠʷ

ʌʨʘʥʮʠʷ

ʇʦʨʪʫʛʘʣʠʷ

ʇʨʦʯʠʝ 

ʩʪʨʘʥʳ

6,0 

5,0 

4,0 

2,0 

1,0 

0,9 

0,4 

çʂʫʙʘʥʴ-ɺʠʥʦè

çɽʚʨʘʟʠʡʩʢʘʷ 
ʘʣʢʦʛʦʣʴʥʘʷ ʛʨʫʧʧʘè

çɸʙʨʘʫ-ɼʶʨʩʦè

çɸʛʨʦʧʨʦʤʳʰʣʝʥʥʘʷ 
ʬʠʨʤʘ çʌʘʥʘʛʦʨʠʷè

çʀʛʨʠʩʪʳʝ ʚʠʥʘè

çʉʦʶʟ-ɺʠʥʦè

çʇʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-
ʘʛʨʘʨʥʦʝ ʦʙʲʝʜʠʥʝʥʠʝ 

çʄʘʩʩʘʥʜʨʘè

** ʈʝʡʪʠʥʛ ʧʦʩʪʨʦʝʥ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʧʦ ʦʙʲʝʤʘʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʦʛʣʘʩʥʦ ʠʥʬʦʨʤʘʮʠʠçʂʦʤʤʝʨʩʘʥʪʲè, NTech

*** ɼʠʘʧʘʟʦʥ ʮʝʥ, ʨʫʙ. /ʙʫʪ.

**** ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ, ʨʫʙ. / ʙʫʪ

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ ʦʪʯʝʪʥʦʩʪʠ ʢʦʤʧʘʥʠʡ, https://www.kommersant.ru/, ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ 

ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ
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ʆʆʆ çʂʫʙʘʥʴ-ɺʠʥʦè

ʃʠʜʝʨ ʨʳʥʢʘ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ: 

1-ʝ ʤʝʩʪʦ ï12% ʨʳʥʢʘ (6 ʤʣʥ ʜʘʣ) 

ʄʦʱʥʦʩʪʴ ʟʘʚʦʜʦʚ: 80 ʤʣʥ ʙʫʪ.

ʎʝʥʪʨ ʢʣʘʩʩʠʯʝʩʢʦʛʦ ʚʠʥʦʜʝʣʠʷ

ʎʝʥʪʨ ʵʥʦʣʦʛʠʠChateau Tamagne

ʎʝʥʪʨ ʠʥʜʫʩʪʨʠʘʣʴʥʦʛʦ 

ʚʠʥʦʜʝʣʠʷ

ʇɸʆ çɸʙʨʘʫ-ɼʶʨʩʦè

ʃʠʜʝʨ ʨʳʥʢʘ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ: 

3-ʝ ʤʝʩʪʦ ï8% ʨʳʥʢʘ (4 ʪʳʩ. ʜʘʣ) 

ʄʦʱʥʦʩʪʴ ʟʘʚʦʜʦʚ: 54 ʤʣʥ ʙʫʪ.

ɺʠʥʦʜʝʣʴʥʷ çɸʙʨʘʫ-ɼʶʨʩʦè

ɺʠʥʦʜʝʣʴʥʷ çʖʙʠʣʝʡʥʘʷè

ɺʠʥʟʘʚʦʜ çʃʦʟʘè

ɺʠʥʦʛʨʘʜʥʠʢʠ çʃʦʟʘè

ɸʆ çɽʚʨʘʟʠʡʩʢʘʷ ʘʣʢʦʛʦʣʴʥʘʷ 

ʛʨʫʧʧʘè

ʃʠʜʝʨ ʨʳʥʢʘ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ: 

2-ʝ ʤʝʩʪʦ ï10% ʨʳʥʢʘ (5 ʤʣʥ ʜʘʣ)

ʄʦʱʥʦʩʪʴ ʟʘʚʦʜʦʚ: 65 ʤʣʥ ʙʫʪ.

ɿʘʚʦʜ ɸʆ çɽɸɻè ʛ. ʈʘʤʝʥʩʢʦʝ

ʈʘʩʧʦʣʦʞʝʥʠʝ ʟʘʚʦʜʦʚ ʪʦʧ-5 ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʪʠʭʠʭʠ ʠʛʨʠʩʪʳʭ ʚʠʥ, ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ 

ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʚ ʈʌ ʚ 2022 ʛ.

ʈʘʩʧʦʣʦʞʝʥʠʝ ʣʠʜʝʨʦʚ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʚʠʥ ʛʦʚʦʨʠʪ 

ʦ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʦʠʟʚʦʜʠʪʴ ʚʠʥʦʜʝʣʴʯʝʩʢʫʶʧʨʦʜʫʢʮʠʶ 

ʥʝ ʪʦʣʴʢʦ ʚʙʣʠʟʠ ʨʝʛʠʦʥʦʚ ʚʠʥʦʛʨʘʜʘʨʩʪʚʘ

3.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

1.1

2

3.1

1

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ ʦʪʯʝʪʥʦʩʪʠ ʢʦʤʧʘʥʠʡ , ʘʥʘʣʠʟ ʌɹʂ

2 3

3.2

ʆɸʆ ɸʇʌ çʌʘʥʘʛʦʨʠʷè

ʃʠʜʝʨ ʨʳʥʢʘ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ: 

4-ʝ ʤʝʩʪʦ ï4% ʨʳʥʢʘ (2 ʤʣʥ ʜʘʣ) 

ʄʦʱʥʦʩʪʴ ʟʘʚʦʜʦʚ: 26,7 ʤʣʥ ʙʫʪ.

ɿʘʚʦʜ çʌʘʥʘʛʦʨʠʷè 

ʢʫʨʦʨʪʥʳʡ ʧʦʩ. ʉʝʥʥʦʡ

ɿɸʆ çʀʛʨʠʩʪʳʝ ʚʠʥʘè

ʃʠʜʝʨ ʨʳʥʢʘ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ: 

5-ʝ ʤʝʩʪʦ ï2% ʨʳʥʢʘ (1 ʤʣʥ ʜʘʣ) 

ʄʦʱʥʦʩʪʴ ʟʘʚʦʜʦʚ: 15 ʤʣʥ ʙʫʪ.

ɿɸʆ çʀʛʨʠʩʪʳʝ ʚʠʥʘè 

ʛ. ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ

4 5

1.2

1.3 3.3

3.4

4 5

1

2

3
4

5

1

2

3

4

5

ʛ. ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛ

ʛ. ʈʘʤʝʥʩʢʦʝ

ʧʦʩ. ɸʙʨʘʫ-ɼʶʨʩʦ

ʧʦʩ. ʉʝʥʥʦʡ

ʧʦʩ. ʊʘʤʘʥʴ
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çʂʫʙʘʥʴ-ɺʠʥʦè ï̄ 1 ʥʘ ʨʳʥʢʝʈʌ ʧʦ ʚʳʨʫʯʢʝ ʦʪ ʨʝʘʣʠʟʘʮʠʠ 

ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ

ʋ ʢʦʤʧʘʥʠʠ ʩʘʤʘʷ ʙʦʣʴʰʘʷ 

ʧʣʦʱʘʜʴ ʚʠʥʦʛʨʘʜʥʠʢʦʚ ï

9 500 ʛʘ

çʂʫʙʘʥʴ-ɺʠʥʦè ïʦʜʥʘ ʠʟ ʢʨʫʧʥʝʡʰʠʭ 

ʚʠʥʦʜʝʣʝʥ ʈʦʩʩʠʠ, ʣʠʜʝʨ ʚ ʦʙʣʘʩʪʠ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ. 

ʂʦʤʧʘʥʠʷ ʩʦʟʜʘʥʘ ʚ 1956 ʛ., ʚ 2003 ʛ. 

ʚʦʰʣʘ ʚ ʩʦʩʪʘʚ ʛʨʫʧʧʳ ʢʦʤʧʘʥʠʡ 

çɸʨʠʘʥʪè. çʂʫʙʘʥʴ-ɺʠʥʦè ïɻ ʪʦ 

ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʦʣʥʦʛʦ ʮʠʢʣʘ: 

ʦʪ ʩʘʞʝʥʮʘ ʜʦ ʙʫʪʳʣʢʠ. ʉʝʛʦʜʥʷ 

ʢʦʤʧʘʥʠʷ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʪʨʠ ʢʨʫʧʥʳʭ 

ʚʠʥʦʜʝʣʴʯʝʩʢʠʭ ʮʝʥʪʨʘ: ʎʝʥʪʨ 

ʢʣʘʩʩʠʯʝʩʢʦʛʦ ʚʠʥʦʜʝʣʠʷ, ʎʝʥʪʨ 

ʵʥʦʣʦʛʠʠChateau Tamagne ʠ ʎʝʥʪʨ 

ʠʥʜʫʩʪʨʠʘʣʴʥʦʛʦ ʚʠʥʦʜʝʣʠʷ. 

ʇʝʨʚʝʥʩʪʚʦ ʩʨʝʜʠ ʚʠʥʦʜʝʣʴʯʝʩʢʠʭ 

ʢʦʤʧʘʥʠʡ ʧʦ ʠʪʦʛʘʤ 2022 ʛ. ʚʦ ʤʥʦʛʦʤ 

ʦʙʫʩʣʦʚʣʝʥʦ ʩʘʤʦʡ ʙʦʣʴʰʦʡ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʢʦʥʢʫʨʝʥʪʘʤʠ ʧʣʦʱʘʜʴʶ 

ʚʠʥʦʛʨʘʜʥʠʢʦʚ (9 500 ʛʘ), ʢʦʪʦʨʳʝ 

ʨʘʩʧʦʣʦʞʝʥʳ ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ. 

çʂʫʙʘʥʴ-ɺʠʥʦè ʠʤʝʝʪ ʩʦʙʩʪʚʝʥʥʳʡ 

ʧʨʠʚʠʚʦʯʥʳʡ ʢʦʤʧʣʝʢʩ, ʤʦʱʥʦʩʪʴ 

ʧʠʪʦʤʥʠʢʘ ïʜʦ 6 ʤʣʥ ʩʘʞʝʥʮʝʚ ʚ ʛʦʜ. 

ʅʘ ʚʠʥʦʛʨʘʜʥʠʢʘʭ ʚʳʨʘʱʠʚʘʝʪʩʷ ʙʦʣʝʝ 

130 ʩʦʨʪʦʚ ʚʠʥʦʛʨʘʜʘ. 

ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʢʦʥʝʮ 2021 ʛ. 

ʛʝʦʛʨʘʬʠʷ ʵʢʩʧʦʨʪʘ ʢʦʤʧʘʥʠʠ 

ʥʘʩʯʠʪʳʚʘʣʘ 22 ʩʪʨʘʥʳ, ʦʜʥʘʢʦ ʜʦʣʷ 

ʵʢʩʧʦʨʪʘ ʚ ʚʳʨʫʯʢʝ ʩʦʩʪʘʚʣʷʣʘ ʥʝ 

ʙʦʣʝʝ 1%.

çʂʫʙʘʥʴ-ɺʠʥʦè ʷʚʣʷʝʪʩʷ ʣʠʜʝʨʦʤ ʥʘ ʨʳʥʢʝ ʪʠʭʠʭ ʠ ʠʛʨʠʩʪʳʭ ʚʠʥ, 

ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʩ ʦʙʲʝʤʦʤ ʧʨʦʠʟʚʦʜʩʪʚʘ 80 ʤʣʥ 

ʙʫʪʳʣʦʢ ʚ 2022 ʛ.

3.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

80 ʤʣʥ ʙʫʪ.

ʩʦʩʪʘʚʠʣ ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʚ 2022 ʛ. (+25% ʢ 2021 ʛ.)

6 ʤʣʥ ʜʘʣ 
ʧʦ ʠʪʦʛʘʤ 2022 ʛ. ʢʦʤʧʘʥʠʷ 

ʧʨʦʠʟʚʝʣʘ 12% ʦʙʲʝʤʘ ʚʠʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ 

965
ʩʦʪʨʫʜʥʠʢʦʚ

ɺʠʥʦʛʨʘʜʥʠʢʠ ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʨʘʩʧʦʣʦʞʝʥʳ ʥʘ ʊʘʤʘʥʩʢʦʤ 

ʧʦʣʫʦʩʪʨʦʚʝ

Chateau Tamagne Aristov

ʉʝʤʝʡʩʪʚʦ ʙʨʝʥʜʦʚ ʚʠʥ ʆʆʆ çʂʫʙʘʥʴ-ɺʠʥʦè, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʥʘ ʨʳʥʢʝ ʈʌ

ʌʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆʆʆ çʂʫʙʘʥʴ-ɺʠʥʦè 

* ʇʦʢʘʟʘʪʝʣʴ EBITDA ʙʳʣ ʨʘʩʩʯʠʪʘʥ ʧʦ ʜʘʥʥʳʤ ʦʪʯʝʪʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè. 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè, ʘʥʘʣʠʟ ʌɹʂ

ɺʳʨʫʯʢʘ, 

ʤʣʨʜ ʨʫʙ.

EBITDA*, 

ʤʣʨʜ ʨʫʙ.

ɼʦʣʷ ʢʦʤʤʝʨʯʝʩʢʠʭ 

ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ 

ʨʘʩʭʦʜʦʚ ʚ ʚʳʨʫʯʢʝ, 

%

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʦ EBITDA

2019 20212020 2022

6,23 7,07 7,81
11,42

0,61
1,15 0,94

2,04

10%

16%
12%

18%

21%
20% 20%

18%

ʂʫʙʘʥʴ-ɺʠʥʦ ɺʳʩʦʢʠʡ ɹʝʨʝʛ
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çɽʚʨʘʟʠʡʩʢʘʷ ʘʣʢʦʛʦʣʴʥʘʷ ʛʨʫʧʧʘè ï̄  2 ʥʘ ʨʳʥʢʝʈʌ ʧʦ ʚʳʨʫʯʢʝ ʦʪ 

ʨʝʘʣʠʟʘʮʠʠ ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ

ʂʦʤʧʘʥʠʷ ʩʦʟʜʘʣʘ ʙʨʝʥʜ Santo

Stefano ï̄  1 ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ 

ʠʛʨʠʩʪʳʭ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ

çɽʚʨʘʟʠʡʩʢʘʷ ʘʣʢʦʛʦʣʴʥʘʷ ʛʨʫʧʧʘè 

(ɽɸɻ) ïʚʪʦʨʦʝ ʢʨʫʧʥʝʡʰʝʝ 

ʚʠʥʦʜʝʣʴʯʝʩʢʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʈʦʩʩʠʠ, 

ʦʩʥʦʚʘʥʥʦʝ ʚ 1996 ʛ. ɹʦʣʝʝ ʯʝʤ 

ʟʘ 25 ʣʝʪ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʷ ɽɸɻ 

ʟʥʘʯʠʪʝʣʴʥʦ ʨʘʩʰʠʨʠʣʘ ʘʣʢʦʛʦʣʴʥʳʡ 

ʨʳʥʦʢ ʈʦʩʩʠʠ ʟʘ ʩʯʝʪ ʥʦʚʳʭ ʢʘʪʝʛʦʨʠʡ 

ʥʘʧʠʪʢʦʚ, ʥʝʧʨʝʨʳʚʥʦ ʚʥʝʜʨʷʷ 

ʠʥʥʦʚʘʮʠʠ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ 

ʧʨʦʮʝʩʩ. ɹʣʘʛʦʜʘʨʷ ɽɸɻ ʨʦʩʩʠʡʩʢʠʝ 

ʧʦʪʨʝʙʠʪʝʣʠ ʠʤʝʣʠ ʚʦʟʤʦʞʥʦʩʪʴ 

ʦʮʝʥʠʪʴ ʧʨʦʜʫʢʪʦʚʳʝ ʣʠʥʝʡʢʠ ʚ ʩʠʥʠʭ 

ʩʪʝʢʣʷʥʥʳʭ ʙʫʪʳʣʢʘʭ ʚʟʘʤʝʥ 

ʫʩʪʘʨʝʚʘʶʱʝʤʫ ʥʘ ʪʦʪ ʤʦʤʝʥʪ 

ʪʝʪʨʘʧʘʢʫ.

ɺ 2013 ʛ. ʢʦʤʧʘʥʠʷ ʩʦʟʜʘʣʘ ʙʨʝʥʜ Santo

Stefano, ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 

ʷʚʣʷʶʱʠʡʩʷ ʙʨʝʥʜʦʤ ˉ 1 ʚ ʵʢʦʥʦʤ-

ʩʝʛʤʝʥʪʝ ʠʛʨʠʩʪʳʭ ʚʠʥʥʳʭ ʥʘʧʠʪʢʦʚ ʈʌ. 

ʇʦʨʪʬʝʣʴ ʢʦʤʧʘʥʠʠ ʪʘʢʞʝ ʧʨʝʜʩʪʘʚʣʝʥ 

ʜʨʫʛʠʤʠ ʧʦʧʫʣʷʨʥʳʤʠ ʙʨʝʥʜʘʤʠ: 

Chesterôs, Santo Stefano Vermouth, Santo

Stefano Aperini, Allegro, PomPom, Big

Party, ɻʫʩʴ ɺʘʞʥʳʡ ʠ ʜʨ.

ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ ʢʦʤʧʣʝʢʩ ɽɸɻ 

ʨʘʩʧʦʣʦʞʝʥ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ. 

ʇʨʝʜʧʨʠʷʪʠʝ ʦʩʥʘʱʝʥʦ ʦʙʦʨʫʜʦʚʘʥʠʝʤ 

ʧʦʩʣʝʜʥʝʛʦ ʧʦʢʦʣʝʥʠʷ ʤʠʨʦʚʳʭ 

ʣʠʜʝʨʦʚ: Krones AG (ɻʝʨʤʘʥʠʷ), 

Bertolaso (ʀʪʘʣʠʷ), KHS (ɻʝʨʤʘʥʠʷ), 

Tetra Pak (ʐʚʝʮʠʷ) ʠ ʜʨ.

çɽʚʨʘʟʠʡʩʢʘʷ ʘʣʢʦʛʦʣʴʥʘʷ ʛʨʫʧʧʘèʷʚʣʷʝʪʩʷʚʪʦʨʳʤ ʧʦʩʣʝ 

çʂʫʙʘʥʴ-ʚʠʥʦè ʢʨʫʧʥʝʡʰʠʤ ʚʠʥʦʜʝʣʴʯʝʩʢʠʤ ʧʨʝʜʧʨʠʷʪʠʝʤ ʈʦʩʩʠʠ

3.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

~65 ʤʣʥ ʙʫʪ.

ʩʦʩʪʘʚʠʣ ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʚ 2022 ʛ. 

~5 ʤʣʥ ʜʘʣ 
ʧʦ ʠʪʦʛʘʤ 2022 ʛ. ʢʦʤʧʘʥʠʷ 

ʧʨʦʠʟʚʝʣʘ 10% ʦʙʲʝʤʘ ʚʠʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ 

> 600
ʩʦʪʨʫʜʥʠʢʦʚ

ʇʨʦʠʟʚʦʜʩʪʚʦ ʨʘʩʧʦʣʦʞʝʥʦ 

ʚ ʛ. ʈʘʤʝʥʩʢʦʝ ʄʦʩʢʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ

Santo Stefano ʄʦʩʢʚʘ ɿʣʘʪʦʛʣʘʚʘʷ

ʉʝʤʝʡʩʪʚʦ ʙʨʝʥʜʦʚ ʚʠʥ ɸʆ çɽʚʨʘʟʠʡʩʢʘʷ ʘʣʢʦʛʦʣʴʥʘʷ ʛʨʫʧʧʘè, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʥʘ ʨʳʥʢʝ ʈʌ

ʌʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ɸʆ çɽʚʨʘʟʠʡʩʢʘʷ 

ʘʣʢʦʛʦʣʴʥʘʷ ʛʨʫʧʧʘè

ɺʳʨʫʯʢʘ, 

ʤʣʨʜ ʨʫʙ.

ɼʦʣʷ ʢʦʤʤʝʨʯʝʩʢʠʭ 

ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ 

ʨʘʩʭʦʜʦʚ ʚ ʚʳʨʫʯʢʝ, 

%

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʦ EBITDA

2019 20212020 2022

Chesterôs

7,38 6,29
7,84 8,71

0,34
0,81 0,93

1,17

5%
13% 12% 13%

4%
5% 5% 6%

* ʇʦʢʘʟʘʪʝʣʴ EBITDA ʙʳʣ ʨʘʩʩʯʠʪʘʥ ʧʦ ʜʘʥʥʳʤ ʦʪʯʝʪʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè. 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè, ʘʥʘʣʠʟ ʌɹʂ

EBITDA*, 

ʤʣʨʜ ʨʫʙ.
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çɸʙʨʘʫ-ɼʶʨʩʦè ï̄  3 ʥʘ ʨʳʥʢʝʈʌ ʧʦ ʚʳʨʫʯʢʝ ʦʪ ʨʝʘʣʠʟʘʮʠʠ 

ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ

ʂʦʤʧʘʥʠʷ çɸʙʨʘʫ-ɼʶʨʩʦè ïʚʝʨʪʠʢʘʣʴʥʦ 

ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʡ ʭʦʣʜʠʥʛ, ʢʦʪʦʨʳʡ 

ʦʙʲʝʜʠʥʷʝʪ ʛʨʫʧʧʫ ʧʨʝʜʧʨʠʷʪʠʡ, 

ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʭʩʷ ʥʘ ʚʳʨʘʱʠʚʘʥʠʠ 

ʚʠʥʦʛʨʘʜʘ, ʧʨʦʠʟʚʦʜʩʪʚʝ ʠ ʨʝʘʣʠʟʘʮʠʠ 

ʠʛʨʠʩʪʳʭ ʠ ʪʠʭʠʭ ʚʠʥ. ʇʦʤʠʤʦ ʚʠʥ 

ʢʦʤʧʘʥʠʷ ʚʳʧʫʩʢʘʝʪ ʩʠʜʨ, ʢʨʝʧʢʠʝ 

ʘʣʢʦʛʦʣʴʥʳʝ ʥʘʧʠʪʢʠ, ʙʝʟʘʣʢʦʛʦʣʴʥʳʝ 

ʛʘʟʠʨʦʚʘʥʥʳʝ ʥʘʧʠʪʢʠ ʠ ʘʨʪʝʟʠʘʥʩʢʫʶ 

ʚʦʜʫ. ʂʨʦʤʝ ʪʦʛʦ, ʚ ʩʦʩʪʘʚ ʭʦʣʜʠʥʛʘ 

ʚʭʦʜʠʪ ʩʦʙʩʪʚʝʥʥʳʡ ʜʝʚʝʣʦʧʝʨ 

ʢʦʪʪʝʜʞʥʳʭ ʧʦʩʝʣʢʦʚ, ʩʝʪʴ ʬʠʨʤʝʥʥʳʭ 

ʤʘʛʘʟʠʥʦʚ çɸʙʨʘʫ-ɼʶʨʩʦè ʠ 

ʪʫʨʠʩʪʠʯʝʩʢʠʡ ʙʠʟʥʝʩ. 

ɻʝʦʛʨʘʬʠʯʝʩʢʠ ʙʦʣʴʰʘʷ ʯʘʩʪʴ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʦʩʨʝʜʦʪʦʯʝʥʘ ʚ 

ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ, ʛʜʝ ʧʨʦʠʟʚʦʜʷʪ 

ʠʛʨʠʩʪʳʝ ʚʠʥʘ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 2021 ʛ. 

çɸʙʨʘʫ-ɼʶʨʩʦè ʧʨʠʥʘʜʣʝʞʠʪ 6,8 ʪʳʩ. ʛʘ 

ʟʝʤʝʣʴ; 3,8 ʪʳʩ. ʛʘ ʟʘʩʘʞʝʥʳ 

ʚʠʥʦʛʨʘʜʥʠʢʘʤʠ. ʆʩʥʦʚʥʳʤʠ 

ʧʨʝʜʧʨʠʷʪʠʷʤʠ çɸʙʨʘʫ-ɼʶʨʩʦè 

ʷʚʣʷʶʪʩʷ ʚʠʥʦʜʝʣʴʥʷ çɸʙʨʘʫ-ɼʶʨʩʦè, 

ʚʠʥʦʜʝʣʴʥʷ çʖʙʠʣʝʡʥʘʷè, ʚʠʥʟʘʚʦʜ 

ʠ ʚʠʥʦʛʨʘʜʥʠʢʠ çʃʦʟʘè, ʚʠʥʟʘʚʦʜ 

çɸʉʂ ʐʝʢʠ ʐʘʨʘʙè.

ʇʦʤʠʤʦ ʵʪʦʛʦ, ʚ ʨʘʩʧʦʨʷʞʝʥʠʠ ʭʦʣʜʠʥʛʘ 

ʠʤʝʶʪʩʷ ʜʚʝ ʘʛʨʦʬʠʨʤʳ: 

çɸʭʪʦʥʠʟʦʚʩʢʘʷè ʠ çʉʪʘʨʦʪʠʪʘʨʦʚʩʢʘʷè. 

çɸʙʨʘʫ-ɼʶʨʩʦè ïʚʝʨʪʠʢʘʣʴʥʦ ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʡ ʭʦʣʜʠʥʛ, ʢʦʪʦʨʳʡ 

ʚʭʦʜʠʪ ʚ ʪʨʦʡʢʫ ʢʨʫʧʥʝʡʰʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚʠʥ ʚ ʈʦʩʩʠʠ

3.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

54 ʤʣʥ ʙʫʪ.

ʩʦʩʪʘʚʠʣ ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʚ 2022 ʛ. 

4 ʤʣʥ ʜʘʣ 
ʧʦ ʠʪʦʛʘʤ 2022 ʛ. ʭʦʣʜʠʥʛ 

ʧʨʦʠʟʚʝʣ 8% ʦʙʲʝʤʘ ʚʠʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ 

419
ʩʦʪʨʫʜʥʠʢʦʚ

ʆʩʥʦʚʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʥʘʭʦʜʠʪʩʷ ʚ ʧʦʩʝʣʢʝ ɸʙʨʘʫ-

ɼʶʨʩʦ ʂʨʘʩʥʦʜʘʨʩʢʦʛʦ ʢʨʘʷ

ʊʠʭʠʝ ɺʠʥʘ ʀʛʨʠʩʪʳʝ ɺʠʥʘ

ʉʝʤʝʡʩʪʚʦ ʙʨʝʥʜʦʚ ʚʠʥ ɿɸʆ çɸʙʨʘʫ-ɼʶʨʩʦè, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʥʘ ʨʳʥʢʝ ʈʌ

ʌʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ɿɸʆ çɸʙʨʘʫ-ɼʶʨʩʦè 

ɺʳʨʫʯʢʘ, 

ʤʣʨʜ ʨʫʙ.

ɼʦʣʷ ʢʦʤʤʝʨʯʝʩʢʠʭ 

ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ 

ʨʘʩʭʦʜʦʚ ʚ ʚʳʨʫʯʢʝ, 

%

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʦ EBITDA

2019 20212020 2022

5,38 4,94 5,25
6,43

1,54 1,61 1,46
2,10

29%
33%

28%

33%

11% 12% 12%
11%

çɸʙʨʘʫ-ɼʶʨʩʦèçAbrau

Estatesè

çAz Abrauè çɸʙʨʘʫè çʀʤʧʝʨʠʘʣèçBrut d`Orè çVictor 

Dravignyè

çʈʫʩʩʢʦʝ 

ʀʛʨʠʩʪʦʝè

çʋʜʝʣʴʥʦʝ 

ʚʝʜʦʤʩʪʚʦè

çAbrau Durso

Reserveè

* ʇʦʢʘʟʘʪʝʣʴ EBITDA ʙʳʣ ʨʘʩʩʯʠʪʘʥ ʧʦ ʜʘʥʥʳʤ ʦʪʯʝʪʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè. 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè, ʘʥʘʣʠʟ ʌɹʂ

EBITDA*, 

ʤʣʨʜ ʨʫʙ.
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çʌʘʥʘʛʦʨʠʷè ï̄  4 ʥʘ ʨʳʥʢʝʈʌ ʧʦ ʚʳʨʫʯʢʝ ʦʪ ʨʝʘʣʠʟʘʮʠʠ 

ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ

çʌʘʥʘʛʦʨʠʷè ïʦʜʥʦ ʠʟ ʢʨʫʧʥʝʡʰʠʭ 

ʚʠʥʦʜʝʣʴʯʝʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʈʦʩʩʠʠ, 

ʩʦʟʜʘʥʥʦʝ ʚ 1996 ʛ. ʅʘ ʧʨʝʜʧʨʠʷʪʠʠ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʦʣʥʳʡ ʮʠʢʣ 

ʚʠʥʦʜʝʣʠʷ ïʦʪ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʘʞʝʥʮʝʚ 

ʜʦ ʧʝʨʝʨʘʙʦʪʢʠ ʚʠʥʦʛʨʘʜʘ, 

ʠʟʛʦʪʦʚʣʝʥʠʷ ʚʠʥʘ ʠ ʜʘʣʴʥʝʡʰʝʡ 

ʜʠʩʪʨʠʙʫʮʠʠ. çʌʘʥʘʛʦʨʠʷè ʚʳʧʫʩʢʘʝʪ 

ʥʝʩʢʦʣʴʢʦ ʚʠʜʦʚ ʘʣʢʦʛʦʣʴʥʦʡ 

ʧʨʦʜʫʢʮʠʠ: ʪʠʭʠʝ, ʠʛʨʠʩʪʳʝ, ʣʝʜʷʥʳʝ*, 

ʣʠʢʝʨʥʳʝ (ʜʝʩʝʨʪʥʳʝ) ʚʠʥʘ, ʢʦʥʴʷʢʠ 

(ʙʨʝʥʜʠ) ʠ ʚʠʥʦʛʨʘʜʥʫʶ ʚʦʜʢʫ (ʯʘʯʫ).

ʋ ʧʨʝʜʧʨʠʷʪʠʷ ʦʜʥʘ ʠʟ ʢʨʫʧʥʝʡʰʠʭ 

ʚ ʈʦʩʩʠʠ ʩʳʨʴʝʚʳʭ ʙʘʟ ïʚʠʥʦʛʨʘʜʥʠʢʠ 

ʧʣʦʱʘʜʴʶ ʙʦʣʝʝ 4 ʪʳʩ. ʛʘ, ʘ ʪʘʢʞʝ 

ʚʠʥʦʛʨʘʜʥʳʡ ʧʠʪʦʤʥʠʢ (1 ʤʣʥ ʧʨʠʚʠʪʳʭ 

ʩʘʞʝʥʮʝʚ ʚ ʛʦʜ). ɺʦʟʨʘʩʪ ʣʦʟ ʥʘ 

ʚʠʥʦʛʨʘʜʥʠʢʘʭ ʢʦʤʧʘʥʠʠ ʜʦʩʪʠʛʘʝʪ 

37 ʣʝʪ, ʘ ʚʠʥʦʛʨʘʜʘʨʠ ʩʦʙʠʨʘʶʪ ʦʢʦʣʦ 

30 ʪʳʩ. ʪ ʚʠʥʦʛʨʘʜʘ ʝʞʝʛʦʜʥʦ.

ʇʨʦʜʫʢʮʠʷ ʧʦʜ ʤʘʨʢʦʡ çʌʘʥʘʛʦʨʠʷè 

ʧʦʩʪʘʚʣʷʝʪʩʷ ʚ ʙʦʣʴʰʠʥʩʪʚʦ ʨʝʛʠʦʥʦʚ 

ʈʦʩʩʠʠ ʠ ʟʘ ʨʫʙʝʞ. ɺʠʥʘ ʢʦʤʧʘʥʠʠ 

ʵʢʩʧʦʨʪʠʨʫʶʪʩʷ ʚ ʂʠʪʘʡ, ɻʝʨʤʘʥʠʶ, 

ʗʧʦʥʠʶ ʠ ʚ ʤʘʛʘʟʠʥʳ ʩʝʪʠ çʜʴʶʪʠ-

ʬʨʠè. ɼʦʣʷ ʵʢʩʧʦʨʪʘ ʚ ʦʙʲʝʤʝ ʧʨʦʜʘʞ 

ʢʦʤʧʘʥʠʠ ʚ 2022 ʛ. ʜʦʩʪʠʛʣʘ 3%. 

ʋ ʢʦʤʧʘʥʠʠ ʝʩʪʴ ʩʚʦʷ ʨʦʟʥʠʯʥʘʷ ʩʝʪʴ 

çʌʘʥʘʛʦʨʠʷè. ʇʦʤʠʤʦ ʤʘʛʘʟʠʥʦʚ ʚ 

ʨʝʛʠʦʥʘʭ ʈʌ ʫ ʢʦʤʧʘʥʠʠ ʝʩʪʴ 

ʬʠʨʤʝʥʥʘʷ ʪʦʨʛʦʚʘʷ ʪʦʯʢʘ ʚ ʇʝʢʠʥʝ. 

çʌʘʥʘʛʦʨʠʷè ïʯʝʪʚʝʨʪʳʡʧʦ ʚʝʣʠʯʠʥʝʧʨʦʠʟʚʦʜʠʪʝʣʴ ʚʠʥʘ, 

ʚʣʘʜʝʶʱʠʡ ʦʜʥʦʡ ʠʟ ʢʨʫʧʥʝʡʰʠʭ ʚ ʈʦʩʩʠʠ ʩʳʨʴʝʚʳʭ ʙʘʟ

3.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

26,7 ʤʣʥ ʙʫʪ.

ʩʦʩʪʘʚʠʣ ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʚ 2022 ʛ. 

2 ʤʣʥ ʜʘʣ 
ʧʦ ʠʪʦʛʘʤ 2022 ʛ. ʢʦʤʧʘʥʠʷ 

ʧʨʦʠʟʚʝʣʘ 4% ʦʙʲʝʤʘ ʚʠʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ 

725
ʩʦʪʨʫʜʥʠʢʦʚ

ʇʨʦʠʟʚʦʜʩʪʚʦ ʨʘʩʧʦʣʦʞʝʥʦ 

ʚ ʂʨʘʩʥʦʜʘʨʩʢʦʤ ʢʨʘʝ

ʊʠʭʠʝ ɺʠʥʘ ʀʛʨʠʩʪʳʝ ɺʠʥʘ

ʉʝʤʝʡʩʪʚʦ ʙʨʝʥʜʦʚ ʚʠʥ ʆɸʆ çɸʇʌ çʌʘʥʘʛʦʨʠʷè, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʥʘ ʨʳʥʢʝ ʈʌ

ʌʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆɸʆ çɸʇʌ çʌʘʥʘʛʦʨʠʷè

ɺʳʨʫʯʢʘ, 

ʤʣʨʜ ʨʫʙ.

ɼʦʣʷ ʢʦʤʤʝʨʯʝʩʢʠʭ 

ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ 

ʨʘʩʭʦʜʦʚ ʚ ʚʳʨʫʯʢʝ, 

%

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʦ EBITDA

2019 20212020 2022

4,04 4,97 5,01 5,74

1,09 1,43 1,55
2,05

27% 29% 31%
36%

20% 20% 19%
14%

ʉʦʙʩʪʚʝʥʥʳʝ ʠʛʨʠʩʪʳʝ ʚʠʥʘ 

ʢʦʤʧʘʥʠʠ çʌʘʥʘʛʦʨʠʷè 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʣʠʥʝʡʢʦʡ 

çɹʨʶʣʝè, ʚ ʢʦʪʦʨʫʶ ʚʭʦʜʷʪ 

3 ʚʠʜʘ ʙʝʣʳʭ, 2 ʨʦʟʦʚʳʭ 

ʠ 1 ʢʨʘʩʥʦʝ ʚʠʥʦ

** ʇʦʢʘʟʘʪʝʣʴ EBITDA ʙʳʣ ʨʘʩʩʯʠʪʘʥ ʧʦ ʜʘʥʥʳʤ ʦʪʯʝʪʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè. 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè, ʘʥʘʣʠʟ ʌɹʂ

EBITDA**, 

ʤʣʨʜ ʨʫʙ.

* ʃʝʜʷʥʦʝ ʚʠʥʦ ïʢʦʣʣʝʢʮʠʦʥʥʦʝ ʜʝʩʝʨʪʥʦʝ ʚʠʥʦ, ʠʟʛʦʪʦʚʣʝʥʥʦʝ ʠʟ ʚʠʥʦʛʨʘʜʘ, ʟʘʤʦʨʦʞʝʥʥʦʛʦ ʥʘ ʣʦʟʝ. 
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çʀʛʨʠʩʪʳʝ ʚʠʥʘè ï̄  5 ʥʘ ʨʳʥʢʝʈʌ ʧʦ ʚʳʨʫʯʢʝ ʦʪ ʨʝʘʣʠʟʘʮʠʠ 

ʚʠʥʦʜʝʣʴʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ

çʀʛʨʠʩʪʳʝ ʚʠʥʘè ïʦʜʥʦ ʠʟʢʨʫʧʥʝʡʰʠʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʈʦʩʩʠʠ ʧʦʚʳʧʫʩʢʫ 

ʠʛʨʠʩʪʳʭ ʠʪʠʭʠʭ ʚʠʥ. ɿʘʚʦʜ ʟʘʥʠʤʘʝʪ 

ʧʝʨʚʦʝ ʤʝʩʪʦ ʚ ʨʝʡʪʠʥʛʝ ʨʦʩʩʠʡʩʢʠʭ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʰʘʤʧʘʥʩʢʦʛʦ ʠ 

ʠʛʨʠʩʪʳʭʚʠʥʧʦ ʜʘʥʥʳʤ ʅʘʮʠʦʥʘʣʴʥʦʡ 

ɸʣʢʦʛʦʣʴʥʦʡ ɸʩʩʦʮʠʘʮʠʠ. ʂʦʤʧʘʥʠʷ, 

ʦʩʥʦʚʘʥʥʘʷ ʚ 1976 ʛ., ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ 

ʠʟ ʩʪʘʨʝʡʰʠʭ ʜʝʡʩʪʚʫʶʱʠʭ ʟʘʚʦʜʦʚ ʛ. 

ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʘ.

ɺʳʧʫʩʢ ʠʛʨʠʩʪʳʭ ʚʠʥ ʠ ʰʘʤʧʘʥʩʢʦʛʦ ï

ʧʨʠʦʨʠʪʝʪʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘʚʦʜʘ. ɹʣʘʛʦʜʘʨʷ ʪʘʢʠʤ 

ʧʦʧʫʣʷʨʥʳʤ ʤʘʨʢʘʤ, ʢʘʢ çʃʝʚ

ɻʦʣʠʮʳʥʲè, çʉʚʝʪʩʢʦʝè, çʉʘʥʢʪ-

ʇʝʪʝʨʙʫʨʛè, ɿɸʆ çʀʛʨʠʩʪʳʝ ʚʠʥʘè 

ʚʦʰʣʦ ʚʯʠʩʣʦ ʣʠʜʝʨʦʚʨʦʩʩʠʡʩʢʦʛʦ 

ʨʳʥʢʘ ʠʛʨʠʩʪʳʭ ʚʠʥ ʠ ʰʘʤʧʘʥʩʢʦʛʦ.

ɿʥʘʯʠʪʝʣʴʥʫʶ ʜʦʣʶ ʘʩʩʦʨʪʠʤʝʥʪʘ 

ʢʦʤʧʘʥʠʠ ʩʦʩʪʘʚʣʷʶʪʩʪʦʣʦʚʳʝ 

ʠʜʝʩʝʨʪʥʳʝ ʚʠʥʘ. ʅʘʠʙʦʣʝʝ 

ʠʥʪʝʨʝʩʥʳʝ ʠʟʥʠʭ ïʪʝʨʧʢʠʝ 

ʘʨʛʝʥʪʠʥʩʢʠʝ ʚʠʥʘ El Paso, ʚʠʥʘ Salveto

ʩʠʟʳʩʢʘʥʥʳʤ ʤʷʛʢʠʤ ʚʢʫʩʦʤ 

ʠʢʫʧʘʞʠʨʦʚʘʥʥʳʝʚʠʥʘ Terraza Grande. 

ʂʣʘʩʩʠʯʝʩʢʠʝ ʩʦʨʪʦʚʳʝ ʚʠʥʘ 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʣʠʥʠʝʡOld wine

collection.

ɿʘʚʦʜ ʪʘʢʞʝ ʚʳʧʫʩʢʘʝʪ ʯʝʪʳʨʝʭʣʝʪʥʠʡ 

ʢʦʥʴʷʢ çʗʥʪʘʨʥʳʡè ʠçɹʝʩʪʫʞʝʚè 

ʧʷʪʠʣʝʪʥʝʡ ʠʪʨʝʭʣʝʪʥʝʡ ʚʳʜʝʨʞʢʠ.

çʀʛʨʠʩʪʳʝ ʚʠʥʘè ïʦʜʠʥ ʠʟ ʣʠʜʝʨʦʚ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʠʛʨʠʩʪʳʭ ʚʠʥ 

ʠ ʰʘʤʧʘʥʩʢʦʛʦ ʚ ʈʦʩʩʠʠ

3.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

~15 ʤʣʥ ʙʫʪ.

ʩʦʩʪʘʚʠʣ ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʚ 2022 ʛ. 

~1 ʤʣʥ ʜʘʣ 
ʧʦ ʠʪʦʛʘʤ 2022 ʛ. ʢʦʤʧʘʥʠʷ 

ʧʨʦʠʟʚʝʣʘ 2% ʦʙʲʝʤʘ ʚʠʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ 

203
ʩʦʪʨʫʜʥʠʢʘ

ʇʨʦʠʟʚʦʜʩʪʚʦ ʨʘʩʧʦʣʦʞʝʥʦ 

ʚ ʛ. ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʝ

ʃʝʚɻ̡ʦʣʠʮʳʥʲ ʉʘʥʢʪʲ-ʇʝʪʝʨʙʫʨʛʲ

ʉʝʤʝʡʩʪʚʦ ʙʨʝʥʜʦʚ ʚʠʥ ɿɸʆ çʀʛʨʠʩʪʳʝ ʚʠʥʘè, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʥʘ ʨʳʥʢʝ ʈʌ

ʌʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ɿɸʆ çʀʛʨʠʩʪʳʝ ʚʠʥʘè 

ɺʳʨʫʯʢʘ, 

ʤʣʨʜ ʨʫʙ.

ɼʦʣʷ ʢʦʤʤʝʨʯʝʩʢʠʭ 

ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ 

ʨʘʩʭʦʜʦʚ ʚ ʚʳʨʫʯʢʝ, 

%

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʦ EBITDA

2019 20212020 2022

3,85 3,25
5,56 4,79

0,54
0,13

0,61

1,31

14%
4%

11%

27%

18%
21%

18% 20%

ʇʦʣʫʩʣʘʜʢʦʝʇʦʣʫʩʫʭʦʝɹʨʶʪ ʕʣʠʪʥʦʝʙʨʶʪ

ʇʨʝʜʩʪʘʚʣʝʥʦ ʣʠʥʝʡʢʘʤʠ 

çʃʝʚɻ̡ʦʣʠʮʳʥʲè, 

çʃʝʚɻ̡ʦʣʠʮʳʥʲ

ʂʦʨʦʥʘʮʠʦʥʥʦʝè, 

çʃʝʚɻ̡ʦʣʠʮʳʥʲMethode

Classiqueè

* ʇʦʢʘʟʘʪʝʣʴ EBITDA ʙʳʣ ʨʘʩʩʯʠʪʘʥ ʧʦ ʜʘʥʥʳʤ ʦʪʯʝʪʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè. 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʢʦʤʧʘʥʠʠ ʠʟ ʙʘʟʳ ʜʘʥʥʳʭ çʉʇɸʈʂè, ʘʥʘʣʠʟ ʌɹʂ

EBITDA*, 

ʤʣʨʜ ʨʫʙ.
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ʈʳʥʦʢ ʚʦʜʢʠ

4

É 2024 ʌɹʂ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ.

ʆʙʟʦʨ ʨʦʩʩʠʡʩʢʠʭ ʨʳʥʢʦʚ ʚʠʥʘ, 

ʢʦʥʴʷʢʘ ʠ ʚʦʜʢʠ

ˉ ʈʘʟʜʝʣ
ʅʦʤʝʨʘ 

ʩʪʨʘʥʠʮ

4.1 ʂʨʘʪʢʠʡ ʦʙʟʦʨ ʨʳʥʢʘ 44

4.2
ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠʨʘʟʣʠʯʥʳʭ 

ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ
45ï48

4.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ49ï53
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ʉʨʝʜʥʷʷ ʮʝʥʘ ʟʘʢʫʧʢʠ
ʫ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ

ʉʨʝʜʥʷʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʘʷ ʮʝʥʘ

ʆʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʦʜʢʠ ʥʝ ʙʫʜʝʪ ʩʥʠʞʘʪʴʩʷ, 

ʥʝʩʤʦʪʨʷ ʥʘ ʪʨʘʥʩʬʦʨʤʘʮʠʶ ʨʳʥʢʘ, ʩʚʷʟʘʥʥʫʶ ʩ 

ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʤ ʢʨʠʟʠʩʦʤ 2022 ʛ.

ʇʦ ʤʥʝʥʠʶ ʘʥʘʣʠʪʠʢʦʚ ʎʀʌʈʈɸ, ʟʘʧʨʝʪ ʥʘ ʧʦʩʪʘʚʢʠ ʚʦʜʢʠ 

ʚ ɽʉ, ʉʐɸ ʠ ʂʘʥʘʜʫ ʥʠʢʘʢ ʥʝ ʩʢʘʞʝʪʩʷ ʥʘ ʚʥʫʪʨʝʥʥʝʤ 

ʧʨʦʠʟʚʦʜʩʪʚʝ. ʅʝʙʦʣʴʰʦʝ ʧʘʜʝʥʠʝ, ʢʦʪʦʨʦʝ ʦʪʤʝʯʘʣʦʩʴ 

ʚ 1-ʤ ʢʚʘʨʪʘʣʝ 2023 ʛ., ʩʚʷʟʘʥʦ ʩ ʙʦʣʴʰʠʤʠ ʟʘʧʘʩʘʤʠ, 

ʩʬʦʨʤʠʨʦʚʘʚʰʠʤʠʩʷ ʚʦ 2-ʤ ʠ 3-ʤ ʢʚʘʨʪʘʣʘʭ 2022 ʛ. 

ʇʦ ʤʥʝʥʠʶ ʨʫʢʦʚʦʜʠʪʝʣʷ Stellar Group, ʨʠʩʢʘ ʩʥʠʞʝʥʠʷ 

ʦʙʲʝʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʝʪ, ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʩʚʷʟʠ ʩ ʫʭʦʜʦʤ ʩ 

ʨʳʥʢʘ ʦʪʜʝʣʴʥʳʭ ʟʘʧʘʜʥʳʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʨʝʤʠʘʣʴʥʳʭ 

ʚʦʜʦʢ, ʢʦʪʦʨʳʡ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʨʦʩʩʠʡʩʢʠʤ ʢʦʤʧʘʥʠʷʤ 

ʟʘʥʷʪʴ ʵʪʫ ʥʠʰʫ.

ʉʨʝʜʥʷʷ ʥʘʮʝʥʢʘ ʨʠʪʝʡʣʝʨʦʚʚ 2017ï2022 ʛʛ. ʚ ʈʌ 

ʩʦʩʪʘʚʠʣʘ 46%

ɺʦʜʢʘ ʷʚʣʷʝʪʩʷ ʤʝʥʝʝ ʤʘʨʞʠʥʘʣʴʥʳʤ ʧʨʦʜʫʢʪʦʤ ʚʚʠʜʫ 

ʟʥʘʯʠʪʝʣʴʥʳʭ ʩʪʘʚʦʢ ʘʢʮʠʟʦʚ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʩʦʩʪʘʚʣʷʪʴ ʜʦ 

50%. ʉʨʝʜʥʷʷ ʮʝʥʘ ʥʘ ʨʳʥʢʝ ʚ 2017ï2022 ʛ. ʠʟʤʝʥʷʣʘʩʴ 

ʪʝʤʧʘʤʠ ʚʜʚʦʝ ʥʠʞʝ ʠʥʬʣʷʮʠʠ (2,1ï5,7%). ʇʦ ʜʘʥʥʳʤ ʌʉɻʉ 

ʈʌ, ʚ ʩʨʝʜʥʝʤ ʧʦ ʈʌ ʩʨʝʜʥʷʷ ʥʘʮʝʥʢʘ ʨʠʪʝʡʣʝʨʦʚʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʚʦʜʢʠ ʚ 2017ï2022 ʛʛ. ʩʦʩʪʘʚʠʣʘ 46,3%. ʕʪʘ 

ʥʘʮʝʥʢʘ ʚʦʪʨʘʞʘʣʘ ʥʘʮʝʥʢʫ ʢʘʢ ʦʨʛʘʥʠʟʦʚʘʥʥʦʡ, ʪʘʢ ʠ 

ʥʝʦʨʛʘʥʠʟʦʚʘʥʥʦʡ ʨʦʟʥʠʮʳ, ʩʨʝʜʥʶʶ ʥʘʜʙʘʚʢʫ ʜʣʷ ʚʩʝʭ 

ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ, ʨʘʟʥʳʭ ʝʤʢʦʩʪʝʡ ʙʫʪʳʣʦʢ (0,25ï3 ʣ).

ɺ ʩʝʛʤʝʥʪʝ ʚʦʜʢʠ ʦʞʠʜʘʝʪʩʷ ʧʝʨʝʦʨʠʝʥʪʘʮʠʷ 

ʵʢʩʧʦʨʪʘ ʩʦ ʩʪʨʘʥ ɽʉ, ʉʐɸ ʠ ʂʘʥʘʜʳ ʥʘ ʩʪʨʘʥʳ 

ʉʅɻ, ɹʣʠʞʥʝʛʦ ɺʦʩʪʦʢʘ, ɸʊʈ ʠ ʀʥʜʠʶ

ʈʦʩʩʠʡʩʢʘʷ ʚʦʜʢʘ ïʦʜʠʥ ʠʟ ʥʝʤʥʦʛʠʭ ʘʣʢʦʛʦʣʴʥʳʭ 

ʧʨʦʜʫʢʪʦʚ, ʢʦʪʦʨʳʡ ʧʦʩʪʘʚʣʷʝʪʩʷ ʚ ʟʘʨʫʙʝʞʥʳʝ ʩʪʨʘʥʳ. 

ɺ 2021ï2022 ʛʛ. ʩʪʨʫʢʪʫʨʘ ʵʢʩʧʦʨʪʘ ʚʦʜʢʠ ʧʨʝʪʝʨʧʝʣʘ 

ʩʫʱʝʩʪʚʝʥʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʩʚʷʟʠ ʩ ʚʚʝʜʝʥʥʳʤʠ 

ʩʘʥʢʮʠʦʥʥʳʤʠʦʛʨʘʥʠʯʝʥʠʷʤʠ ʥʝʜʨʫʞʝʩʪʚʝʥʥʳʭ ʩʪʨʘʥ. 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ, ʧʨʠʦʙʨʝʪʘʚʰʘʷ ʚʦʜʢʫ ʥʘ ʩʫʤʤʫ ʙʦʣʝʝ 

50 ʤʣʥ ʜʦʣʣ. ʉʐɸ ʚ ʛʦʜ, ʫʞʝ ʚ 2021 ʛ. ʩʦʢʨʘʪʠʣʘ ʟʘʢʫʧʢʠ 

ʜʦ 29,7 ʤʣʥ ʜʦʣʣ. ʉʐɸ, ʘ ʚ 2022 ʛ. ïʜʦ 5,5 ʤʣʥ ʜʦʣʣ. ʉʐɸ. 

ɻʝʨʤʘʥʠʷ ʚ 2022 ʛ. ʩʥʠʟʠʣʘ ʠʤʧʦʨʪ ʨʦʩʩʠʡʩʢʦʡ ʚʦʜʢʠ 

ʩ 43,4 ʤʣʥ ʜʦʣʣ. ʉʐɸ ʜʦ 7,5 ʤʣʥ ʜʦʣʣ. ʉʐɸ, ʘ ʉʐɸ ïʙʦʣʝʝ 

ʯʝʤ ʚ ʯʝʪʳʨʝ ʨʘʟʘ, ʜʦ 5 ʤʣʥ ʜʦʣʣ. ʉʐɸ. ʃʠʜʝʨʦʤ ʩʨʝʜʠ 

ʠʤʧʦʨʪʝʨʦʚ ʚ 2022 ʛ. ʩʪʘʣ ʀʟʨʘʠʣʴ, ʫʚʝʣʠʯʠʚʰʠʡ ʟʘʢʫʧʢʠ 

ʩ 5,7 ʤʣʥ ʜʦʣʣ. ʉʐɸ ʚ 2021 ʛ. ʜʦ 24,7 ʤʣʥ ʜʦʣʣ. ʉʐɸ 

ʚ 2022 ʛ. ɺ 1-ʤ ʢʚʘʨʪʘʣʝ 2023 ʛ. ʩʦʚʦʢʫʧʥʳʡ ʵʢʩʧʦʨʪ 

ʨʦʩʩʠʡʩʢʦʡ ʚʦʜʢʠ ʩʦʢʨʘʪʠʣʩʷ ʥʘ 77% ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʠ 

ʜʝʥʝʞʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʘʥʘʣʦʛʠʯʥʳʤ 

ʧʝʨʠʦʜʦʤ ʧʨʦʰʣʦʛʦ ʛʦʜʘ. 

ɺ ʢʘʯʝʩʪʚʝ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʵʢʩʧʦʨʪʥʳʭ ʨʳʥʢʦʚ ʜʣʷ 

ʨʦʩʩʠʡʩʢʦʡ ʚʦʜʢʠ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʩʪʨʘʥʳ ʉʅɻ, ɹʣʠʞʥʝʛʦ 

ɺʦʩʪʦʢʘ, ɸʟʠʘʪʩʢʦ-ʊʠʭʦʦʢʝʘʥʩʢʦʛʦ ʨʝʛʠʦʥʘ ʠ ʀʥʜʠʷ. ʇʦ 

ʧʨʦʛʥʦʟʘʤ ʠʛʨʦʢʦʚ ʨʳʥʢʘ (çʈʫʩʪè, Ladoga, Stellar Group), ʢ 

2024 ʛ. ʵʪʠ ʥʘʧʨʘʚʣʝʥʠʷ ʧʦʣʥʦʩʪʴʶ ʟʘʤʝʩʪʷʪ ʦʙʲʝʤʳ 

ʵʢʩʧʦʨʪʥʳʭ ʧʨʦʜʘʞ ʚ ʩʪʨʘʥʳ ɿʘʧʘʜʥʦʡ ɽʚʨʦʧʳ ʠ ɸʤʝʨʠʢʠ. 

ʆʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʦʜʢʠ ʥʝ ʙʫʜʝʪ ʩʥʠʞʘʪʴʩʷ, ʥʝʩʤʦʪʨʷ ʥʘ 

ʪʨʘʥʩʬʦʨʤʘʮʠʶ ʵʢʩʧʦʨʪʥʦʛʦ ʨʳʥʢʘ ʚʦʜʢʠ, ʢʦʪʦʨʳʡ 

ʧʝʨʝʦʨʠʝʥʪʠʨʫʝʪʩʷ ʥʘ ʩʪʨʘʥʳ ʉʅɻ, ɹʣʠʞʥʝʛʦ ɺʦʩʪʦʢʘ ʠ ɸʊʈ

4.1 ʂʨʘʪʢʠʡ ʦʙʟʦʨ ʨʳʥʢʘ

ɼʠʥʘʤʠʢʘ ʦʪʛʨʫʟʦʢ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʠ ʨʦʟʥʠʯʥʳʭ ʧʨʦʜʘʞ ʚʦʜʢʠ ʚ 2017ï2022 ʛʛ., ʤʣʥ ʜʘʣ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ
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ʆʪʛʨʫʟʢʠ ʨʦʩʩʠʡʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ (ʨʦʟʥʠʯʥʳʤ ʠ ʦʧʪʦʚʳʤ ʜʠʩʪʨʠʙʴʶʪʦʨʘʤ)ʈʦʟʥʠʯʥʳʝ ʧʨʦʜʘʞʠ (ʚʢʣ. ʠʤʧʦʨʪʥʫʶ ʧʨʦʜʫʢʮʠʶ)

ɼʠʥʘʤʠʢʘ ʩʨʝʜʥʠʭ ʮʝʥ ʥʘ ʚʦʜʢʫ ʚ ʈʌ ʚ 2017ï2022 ʛʛ., ʨʫʙ./ʣ ʩ ʅɼʉ

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʘʥʘʣʠʟ ʌɹʂ
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185 

267 

çɹʘʡʢʘʣè

çʊʦʨʛʦʚʳʡ ʜʦʤ 
çʂʨʝʤʣʝʚʩʢʠʡè

çʀʪʢʫʣʴʩʢʠʡ ʩʧʠʨʪʟʘʚʦʜè

çʊʘʪʩʧʠʨʪʧʨʦʤè

çʄʦʨʜʦʚʩʧʠʨʪè

çʃʘʜʦʛʘè

çɸʣʢʦʛʦʣʴʥʘʷ ʉʠʙʠʨʩʢʘʷ 
ɻʨʫʧʧʘè

çʈʫʩʪè

Global Spirits

çɹʝʣʫʛʘ ɻʨʫʧʧè

213 

227 

239 

482 

1 360 

1 821 

1 898 

1 908 

2 325 

2 849 

çɹʘʡʢʘʣè

çɹʘʰʩʧʠʨʪè

çʃʘʜʦʛʘè

çʉʦʶʟʧʣʦʜʦʠʤʧʦʨʪè

çʄʦʨʜʦʚʩʧʠʨʪè

çʈʫʩʪè

çʊʘʪʩʧʠʨʪʧʨʦʤè

çɸʣʢʦʛʦʣʴʥʘʷ 
ʉʠʙʠʨʩʢʘʷ ɻʨʫʧʧʘè

çʉʠʥʝʨʛʠʷè

Global Spirits

5 

8 

16 

19 

27 

28 

32 

81 

172 

251 

çʗʨʦʩʣʘʚʩʢʠʡ ʃɺɿè

çɹʝʣʚʠʥʦè

çɸʃɺʀɿè

çʉʘʨʘʥʩʢʠʡ ʃɺɿè

çʉʠʥʝʨʛʠʷè

çʊʘʪʩʧʠʨʪʧʨʦʤè

çɸʣʢʦʛʦʣʴʥʘʷ 
ʉʠʙʠʨʩʢʘʷ ɻʨʫʧʧʘè

çʇʠʪʝʡʥʳʡ ʜʦʤè

çʃʘʜʦʛʘè

çʈʫʩʪè

21,2 

7,6 

7,1 

6,3 

X5 Group çʄʘʛʥʠʪèçɸʰʘʥè

ʕʢʦʥʦʤʉʨʝʜʥʠʡʇʨʝʤʠʫʤ

97%

98%

97%

ʈʦʩʩʠʋ̫ʢʨʘʠʥʘʐʚʝʮʠ ʇ̫ʨʦʯʝʝ

ʃʠʜʝʨ ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʚʦʜʢʠ ʚ 

ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ïGlobal Spirits

ʆʩʥʦʚʥʳʤʠ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤʠ ʚʦʜʢʠ ʚ 

ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʷʚʣʷʶʪʩʷ ʙʨʝʥʜʳ 

Global Spirits, çʉʠʥʝʨʛʠʷè ʠ 

çɸʣʢʦʛʦʣʴʥʘʷ ʉʠʙʠʨʩʢʘʷ ɻʨʫʧʧʘè, ʚ 

ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ïçʈʫʩʪè, 

çʃʘʜʦʛʘè ʠ çʇʠʪʝʡʥʳʡ ʜʦʤè, ʚ 

ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ïçɹʝʣʫʛʘ 

ɻʨʫʧʧè, Global Spirits ʠ çʈʫʩʪè.

97% ʧʨʦʜʘʥʥʳʭ ʙʫʪʳʣʦʢ ʚʦʜʢʠ 

ʧʨʦʠʟʚʝʜʝʥʦ ʚ ʈʦʩʩʠʠ

97% ʦʙʲʝʤʘ ʧʨʦʜʘʥʥʳʭ ʙʫʪʳʣʦʢ ʚʦʜʢʠ 

ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʘ ʙʳʣʦ ʧʨʦʠʟʚʝʜʝʥʦ ʚ 

ʈʦʩʩʠʠ, 2,3% ïʥʘ ʋʢʨʘʠʥʝ. 

ɺ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ʣʠʜʝʨʦʤ 

ʧʦ ʧʨʦʠʟʚʦʜʩʪʚʫ ʷʚʣʷʝʪʩʷ ʈʦʩʩʠʷ ʩ 

ʜʦʣʝʡ 98%. ɺ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ 

ʜʦʣʷ ʧʨʦʜʫʢʮʠʠ ʨʦʩʩʠʡʩʢʠʭ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʩʦʩʪʘʚʠʣʘ 97%, ʜʦʣʷ 

ʧʨʦʜʫʢʮʠʠ ʰʚʝʜʩʢʠʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ï

1,7%. 

99% ʧʨʦʜʘʞ ʚ ʩʝʛʤʝʥʪʝ ʚʦʜʢʠ 

ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʤʘʛʘʟʠʥʳ ʩʝʪʝʡ 

ʍ5 Group ʠ çʄʘʛʥʠʪè

ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ Ntech ʧʦ ʨʦʟʥʠʯʥʳʤ 

ʧʨʦʜʘʞʘʤ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡ ʚ ʤʘʝ 2023 ʛ., 

ʙʦʣʝʝ ʧʦʣʦʚʠʥʳ ʧʨʦʜʘʞ ʚʦʜʢʠʚʦ ʚʩʝʭ 

ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʘʭ (58%) ʧʨʠʭʦʜʠʪʩʷ 

ʥʘ ʤʘʛʘʟʠʥʳ X5 Group, ʥʘ ʚʪʦʨʦʤ ʤʝʩʪʝ 

ïʪʦʨʛʦʚʳʝ ʪʦʯʢʠ ʩʝʪʠ çʄʘʛʥʠʪè, ʥʘ 

ʢʦʪʦʨʳʝ ʧʨʠʭʦʜʠʪʩʷ 41% ʦʙʦʨʦʪʘ. 

ʉʝʪʴ ʍ5 Group ïʣʠʜʝʨ ʧʦ ʧʨʦʜʘʞʘʤ ʚʦʜʢʠ ʩ ʜʦʣʝʡ 58% ʚ ʦʙʱʝʤ 

ʦʙʲʝʤʝ ʧʨʦʜʘʞ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡ

4.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ 

58% 

41% 

X5 Group

çʄʘʛʥʠʪè

çɸʰʘʥè

ʉʪʨʫʢʪʫʨʘ ʧʨʦʜʘʞ ʚʦʜʢʠ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʤʣʥ ʙʫʪ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

51 29,4

20,7

1,1

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʉʪʨʫʢʪʫʨʘ ʧʨʦʜʘʞ ʚʦʜʢʠ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ 

ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʚ ʨʘʟʙʠʚʢʝ ʧʦ 

ʩʪʨʘʥʘʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ

ʇʨʝʤʠʘʣʴʥʳʡ ʩʝʛʤʝʥʪ 

(ʩʚʳʰʝ 600 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ ʩʝʛʤʝʥʪ 

(ʜʦ 600 ʨʫʙ./ʙʫʪ.)

ʕʢʦʥʦʤ-ʩʝʛʤʝʥʪ

(ʜʦ 450 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʘʣʴʥʳʡ ʩʝʛʤʝʥʪ

ʊʦʧ-10 ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚʦʜʢʠ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʚ ʤʘʝ 2023 ʛ. ʧʦ ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ, ʪʳʩ. ʙʫʪ. 

ʕʢʦʥʦʤ-ʩʝʛʤʝʥʪ

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʚ ʤʘʝ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ʉʨʝʜʥʠʡ ʩʝʛʤʝʥʪ
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ʉʘʤʘʷ ʙʦʣʴʰʘʷ ʥʘʮʝʥʢʘ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʚʦʜʢʠ ʚ 

ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çʄʘʛʥʠʪè (30%)

ʊʦʧ-3 ʤʘʨʢʠ ʚʦʜʢʠ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʘ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ 

ʚʦʜʢʠ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʨʠʥʘʜʣʝʞʘʪ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ Global Spirits, çʉʠʥʝʨʛʠʷè ʠ çɸʣʢʦʛʦʣʴʥʘʷ 

ʉʠʙʠʨʩʢʘʷ ɻʨʫʧʧʘè. ʂ ʩʘʤʳʤ ʧʨʦʜʘʚʘʝʤʳʤ ʙʨʝʥʜʘʤ 

ʦʪʥʦʩʷʪʩʷ ʚʦʜʢʘ çʊʫʥʜʨʘè, çʍʦʨʪʘè ʠ çʄʦʨʦʰʘè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʮʝʥʳ ʢʨʫʧʥʝʡʰʠʭ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʥʘʭʦʜʠʣʠʩʴ ʚ 

ʜʠʘʧʘʟʦʥʝ ʦʪ 374 ʜʦ 415 ʨʫʙ./ʙʫʪ. 

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʊʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çɺʦʜʢʘè, ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ 

ʥʘʭʦʜʠʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 23ï30%. ʉʘʤʘʷ ʚʳʩʦʢʘʷ ʥʘʮʝʥʢʘ ïʫ 

ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çʄʘʛʥʠʪè (30%), ʩʘʤʘʷ ʥʠʟʢʘʷ ïʫ ʤʘʛʘʟʠʥʦʚ 

ʩʝʪʠ çɸʰʘʥè (23%).

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʚʦʜʢʠ ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʩʦʩʪʘʚʣʷʣʘ 

392 ʨʫʙ./ʙʫʪ. ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. 

4.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ 

ɹʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡʢʘʪʝʛʦʨʠʠ çɺʦʜʢʘè, ʣʠʜʠʨʫʶʱʠʭ ʧʦ ʦʙʲʝʤʘʤ ʧʨʦʜʘʞ 

ʚ ʙʫʪʳʣʢʘʭ ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ʧʦ ʜʘʥʥʳʤ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ.

ʇʨʦʠʟʚʦʜʠʪʝʣʴ ɹʨʝʥʜ
ʇʨʦʜʘʞʠ, 

ʙʫʪ.

ʎʝʥʘ ʨʦʟʥʠʯʥʦʡ 

ʧʨʦʜʘʞʠ, ʨʫʙ./ʙʫʪ.

ɿʘʢʫʧʦʯʥʘʷ 

ʮʝʥʘ ʩʝʪʝʡ, 

ʨʫʙ./ʙʫʪ.

Global Spirits ʚ ʪʦʤ ʯʠʩʣʝ: 391 298

çʍʦʨʪʘè 1 382 976 399 306 

çʄʦʨʦʰʘè 1 335 451 385 293 

çʇʝʨʚʘʢè 113 297 371 271 

çʉʠʥʝʨʛʠʷè ʚ ʪʦʤ ʯʠʩʣʝ: 406 300

çɸʨʭʘʥʛʝʣʴʩʢʘʷè1 339 882 426 313 

çɹʝʣʝʥʴʢʘʷè 747 788 380 282 

çɻʦʩʫʜʘʨʝʚ ɿʘʢʘʟè84 077 335 248 

çʄʷʛʢʦʚè 80 266 375 280 

çɹʝʣʘʷ ʉʦʚʘè 79 038 407 315 

çɸʣʢʦʛʦʣʴʥʘʷ ʩʠʙʠʨʩʢʘʷ 

ʛʨʫʧʧʘè

ʚ ʪʦʤ ʯʠʩʣʝ: 415 306

çʇʷʪʴ ʆʟʝʨè 1 090 911 420 312 

çɹʝʣʘʷ ɹʝʨʝʟʢʘè425 022 427 309 

çʍʘʩʢʠè 383 952 385 287 

çʊʘʪʩʧʠʨʪʧʨʦʤè ʚ ʪʦʤ ʯʠʩʣʝ: 369 271

çʊʫʥʜʨʘè 1 473 356 370 268 

Graf Ledoff 173 644 335 248 

çʉʪʘʨʘʷ ʂʘʟʘʥʴè95 833 409 345 

çʈʫʩʪè ʚ ʪʦʤ ʯʠʩʣʝ: 374 270

çʊʘʣʢʘè 1 105 614 374 273 

çɿʝʣʝʥʘʷ ʄʘʨʢʘè527 581 372 264 

çɾʫʨʘʚʣʠè 44 894 390 282 

çʇʘʨʣʘʤʝʥʪè 132 756 378 269 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ (ʧʦ ʚʩʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ)392

ɼʠʘʧʘʟʦʥʨʳʥʦʯʥʳʭ ʮʝʥ 374ï415

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 
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ʉʠʙʠʨʩʢʘʷ ɻʨʫʧʧʘè

çʉʠʥʝʨʛʠʷè

Global Spirits

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ 

ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ɼʦʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʚʦʜʢʠ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ 

ʧʨʦʜʘʞ ʚ ʙʫʪʳʣʢʘʭ 

ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ 

ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ.
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ʕʢʦʥʦʤ
(ʤʝʥʝʝ 450 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ
(450ï600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʫʤ
(ʙʦʣʝʝ 600 ʨʫʙ./ʙʫʪ.)

ɸʰʘʥ ʄʘʛʥʠʪX5 Group

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʩʝʪʝʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ ʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʧʨʦʜʫʢʮʠʠ ʢʘʪʝʛʦʨʠʠ çɺʦʜʢʘè, ʧʦ 

ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ, %

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟʌɹʂ
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43% 

49% 
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34% 

24% 
29% 

34% 

ʕʢʦʥʦʤ
(ʤʝʥʝʝ 450 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ
(450ï600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʫʤ
(ʙʦʣʝʝ 600 ʨʫʙ./ʙʫʪ.)

ɸʰʘʥ ʄʘʛʥʠʪX5 Group

ʉʘʤʘʷ ʙʦʣʴʰʘʷ ʥʘʮʝʥʢʘ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʚʦʜʢʠ ʚ 

ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çɸʰʘʥè (43%)

ʊʦʧ-3 ʤʘʨʢʠ ʚʦʜʢʠ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʘ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ 

ʚ ʙʫʪʳʣʢʘʭ ʧʨʠʥʘʜʣʝʞʘʪ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ çʈʫʩʪè, çʃʘʜʦʛʘè 

ʠ çʇʠʪʝʡʥʳʡ ʜʦʤè. ʂ ʩʘʤʳʤ ʧʨʦʜʘʚʘʝʤʳʤ ʙʨʝʥʜʘʤ 

ʦʪʥʦʩʷʪʩʷ ʚʦʜʢʘ çʈʫʩʩʢʠʡ ʩʪʘʥʜʘʨʪè, çʎʘʨʩʢʘʷè ʠ 

çʄʘʡʢʦʧʩʢʘʷè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʮʝʥʳ ʢʨʫʧʥʝʡʰʠʭ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʥʘʭʦʜʠʣʠʩʴ ʚ 

ʜʠʘʧʘʟʦʥʝ ʦʪ 476 ʜʦ 563 ʨʫʙ./ʙʫʪ. 

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʊʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çɺʦʜʢʘè, ʚ ʵʢʦʥʦʤ-ʩʝʛʤʝʥʪʝ 

ʥʘʭʦʜʠʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 29ï43%. ʉʘʤʘʷ ʚʳʩʦʢʘʷ ʥʘʮʝʥʢʘ ïʫ 

ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çɸʰʘʥè (43%), ʥʘʮʝʥʢʘ ʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʝʡ X5 

Group ʠ çʄʘʛʥʠʪè ʩʦʩʪʘʚʣʷʝʪ 29%.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʚʦʜʢʠ ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ 

ʩʦʩʪʘʚʣʷʣʘ 497 ʨʫʙ./ʙʫʪ. ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. 

4.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ 

ɹʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡʢʘʪʝʛʦʨʠʠ çɺʦʜʢʘè, ʣʠʜʠʨʫʶʱʠʭ ʧʦ ʦʙʲʝʤʘʤ ʧʨʦʜʘʞ 

ʚ ʙʫʪʳʣʢʘʭ ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ ʩʝʛʤʝʥʪʝ ʧʦ ʜʘʥʥʳʤ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ 

ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ɼʦʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʚʦʜʢʠ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ 

ʧʨʦʜʘʞ ʚ ʙʫʪʳʣʢʘʭ 

ʚ ʩʨʝʜʥʝʤ ʮʝʥʦʚʦʤ 

ʩʝʛʤʝʥʪʝ ʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ.

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʩʝʪʝʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ ʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʧʨʦʜʫʢʮʠʠ ʢʘʪʝʛʦʨʠʠ çɺʦʜʢʘè, ʧʦ 

ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ, %

ʇʨʦʠʟʚʦʜʠʪʝʣʴ ɹʨʝʥʜ
ʇʨʦʜʘʞʠ, 

ʙʫʪ.

ʎʝʥʘ ʨʦʟʥʠʯʥʦʡ 

ʧʨʦʜʘʞʠ, ʨʫʙ./ʙʫʪ.

ɿʘʢʫʧʦʯʥʘʷ 

ʮʝʥʘ ʩʝʪʝʡ, 

ʨʫʙ./ʙʫʪ.

çʈʫʩʪè
çʈʫʩʩʢʠʡ 

ʩʪʘʥʜʘʨʪè
249 581 476 337 

çʃʘʜʦʛʘè çʎʘʨʩʢʘʷè 171 527 493 355 

çʇʠʪʝʡʥʳʡ ʜʦʤè çʄʘʡʢʦʧʩʢʘʷè 80 977 563 458 

çɸʣʢʦʛʦʣʴʥʘʷ ʩʠʙʠʨʩʢʘʷ 

ʛʨʫʧʧʘè

ʚ ʪʦʤ ʯʠʩʣʝ: 480 331 

çɹʝʣʘʷ ʙʝʨʝʟʢʘè18 474 469 308 

çɻʘʩʪʨʦʥʦʤè 5 595 522 460 

çʍʘʩʢʠè 5 760 471 283 

çʉʠʙʙʠʪʝʨè 1 172 495 321 

çʊʘʪʩʧʠʨʪʧʨʦʤè ʚ ʪʦʤ ʯʠʩʣʝ: 543 438

çʍʣʝʙʥʘʷ ʯʘʨʦʯʢʘè19 641 563 464 

çʍʘʥʩʢʘʷè 5 358 510 378 

çʈʫʩʩʢʘʷ ʚʘʣʶʪʘè1 163 481 416 

çXXI ʚʝʢè 1 831 458 352 

çʉʘʨʘʥʩʢʠʡʃɺɿè çɹʘʣʯʫʛè 19 029 499 347 

çɸʃɺʀɿè
çʄʝʜʥʘʷ 

ʣʦʰʘʜʢʘè
16 411 476 350 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ (ʧʦ ʚʩʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ)497

ɼʠʘʧʘʟʦʥʨʳʥʦʯʥʳʭ ʮʝʥ 476ï563

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟʌɹʂ
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ʇʨʦʠʟʚʦʜʠʪʝʣʴ ɹʨʝʥʜ
ʇʨʦʜʘʞʠ, 

ʙʫʪ.

ʎʝʥʘ ʨʦʟʥʠʯʥʦʡ 

ʧʨʦʜʘʞʠ, ʨʫʙ./ʙʫʪ.

ɿʘʢʫʧʦʯʥʘʷ 

ʮʝʥʘ ʩʝʪʝʡ, 

ʨʫʙ./ʙʫʪ.

çʉʠʥʝʨʛʠʷè ʚ ʪʦʤ ʯʠʩʣʝ: 786 575

çɸʨʭʘʥʛʝʣʴʩʢʘʷè110 431 709 513 

çɹʝʣʝʥʴʢʘʷè 83 605 650 479 

Beluga 70 347 1 072 791 

Orthodox 2 596 713 462 

çɹʝʣʘʷ ʉʦʚʘè 114 688 402 

çʄʷʛʢʦʚè 3 715 512 

Global Spirits ʚ ʪʦʤ ʯʠʩʣʝ: 645 481

çʍʦʨʪʘè 135 081 648 483 

çʄʦʨʦʰʘè 48 135 635 474 

çʍʦʨʪʠʮʘè 1 741 715 505 

çʇʝʨʚʘʢè 80 631 353 

çʈʫʩʪè ʚ ʪʦʤ ʯʠʩʣʝ: 740 553

çʈʫʩʩʢʠʡ ʉʪʘʥʜʘʨʪè108 517 791 601 

çʊʘʣʢʘè 64 812 659 479 

çɿʝʣʝʥʘʷ ʄʘʨʢʘè3 024 649 435 

çʇʘʨʣʘʤʝʥʪè 574 708 489 

çʄʘʨʫʩʷè 28 681 465 

çʀʤʧʝʨʠʷè 15 794 817 

çɸʣʢʦʛʦʣʴʥʘʷ ʉʠʙʠʨʩʢʘʷ 

ɻʨʫʧʧʘè

ʚ ʪʦʤ ʯʠʩʣʝ: 738 528

çɹʝʣʘʷ ɹʝʨʝʟʢʘè79 215 753 538 

çʍʘʩʢʠè 21 374 690 495 

çʇʷʪʴ ʆʟʝʨè 11 998 697 503 

çʉʠʙʠʨʩʢʠʡ ʕʢʩʧʨʝʩʩè1 242 1 081 763 

çɻʘʩʪʨʦʥʦʤè 1 221 669 446 

çɻʫʨʤʘʥè 70 689 285 

çʉʠʙʙʠʪʪʝʨè 26 702 321 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ (ʧʦʚʩʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ) 733

ɼʠʘʧʘʟʦʥʨʳʥʦʯʥʳʭ ʮʝʥ 645ï786

26%

18%

17%

11%

27%

ʇʨʦʯʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

çɸʣʢʦʛʦʣʴʥʘʷ 
ʉʠʙʠʨʩʢʘʷ ɻʨʫʧʧʘè

çʈʫʩʪè

Global Spirits

çʉʠʥʝʨʛʠʷè

23% 

43% 

49% 

30% 29% 
34% 

24% 
29% 

34% 

ʕʢʦʥʦʤ
(ʤʝʥʝʝ 450 ʨʫʙ./ʙʫʪ.)

ʉʨʝʜʥʠʡ
(450ï600 ʨʫʙ./ʙʫʪ.)

ʇʨʝʤʠʫʤ
(ʙʦʣʝʝ 600 ʨʫʙ./ʙʫʪ.)

ɸʰʘʥ ʄʘʛʥʠʪX5 Group

ʉʘʤʘʷ ʙʦʣʴʰʘʷ ʥʘʮʝʥʢʘ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʚʦʜʢʠ ʚ 

ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ïʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çɸʰʘʥè 

(49%)

ʊʦʧ-3 ʤʘʨʢʠ ʚʦʜʢʠ ʧʨʝʤʠʘʣʴʥʦʛʦ ʩʝʛʤʝʥʪʘ ʧʦ ʦʙʲʝʤʫ 

ʧʨʦʜʘʞ ʚ ʥʘʪʫʨʘʣʴʥʦʤ ʚʳʨʘʞʝʥʠʠ ʧʨʠʥʘʜʣʝʞʘʪ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ çʉʠʥʝʨʛʠʷè, Global Spirits ʠ çʈʫʩʪè. ʂ 

ʩʘʤʳʤ ʧʨʦʜʘʚʘʝʤʳʤ ʙʨʝʥʜʘʤ ʦʪʥʦʩʷʪʩʷ ʚʦʜʢʘ çʍʦʨʪʘè, 

çɸʨʭʘʥʛʝʣʴʩʢʘʷè ʠ çʈʫʩʩʢʠʡ ʩʪʘʥʜʘʨʪè.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʳʝ ʧʦ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʮʝʥʳ ʢʨʫʧʥʝʡʰʠʭ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. ʥʘʭʦʜʠʣʠʩʴ ʚ 

ʜʠʘʧʘʟʦʥʝ ʦʪ 645 ʜʦ 786 ʨʫʙ./ʙʫʪ. 

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʊʦʨʛʦʚʳʤʠ ʩʝʪʷʤʠ ʢ ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ 

ʧʨʦʜʫʢʮʠʠ ʚ ʢʘʪʝʛʦʨʠʠ çɺʦʜʢʘè, ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ 

ʥʘʭʦʜʠʪʩʷ ʚ ʜʠʘʧʘʟʦʥʝ 34ï49%. ʉʘʤʘʷ ʚʳʩʦʢʘʷ ʥʘʮʝʥʢʘ ïʫ 

ʤʘʛʘʟʠʥʦʚ ʩʝʪʠ çɸʰʘʥè (49%), ʥʘʮʝʥʢʘ ʫ ʤʘʛʘʟʠʥʦʚ ʩʝʪʝʡ X5 

Group ʠ çʄʘʛʥʠʪè ʩʦʩʪʘʚʣʷʝʪ 34%.

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʚʦʜʢʠ ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʩʦʩʪʘʚʣʷʣʘ 

733 ʨʫʙ./ʙʫʪ. ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ. 

4.2 ɸʥʘʣʠʟ ʧʨʦʜʫʢʮʠʠ ʨʘʟʣʠʯʥʳʭ ʮʝʥʦʚʳʭ ʩʝʛʤʝʥʪʦʚ 

ɹʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡʢʘʪʝʛʦʨʠʠ çɺʦʜʢʘè, ʣʠʜʠʨʫʶʱʠʭ ʧʦ ʦʙʲʝʤʘʤ ʧʨʦʜʘʞ 

ʚ ʙʫʪʳʣʢʘʭ ʚ ʧʨʝʤʠʘʣʴʥʦʤ ʩʝʛʤʝʥʪʝ ʧʦ ʜʘʥʥʳʤ ʊʦʨʛʦʚʳʭ ʩʝʪʝʡʧʦ ʩʦʩʪʦʷʥʠʶ 

ʥʘ ʤʘʡ 2023 ʛ.

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ 

ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ 

2023 ʛ., ʘʥʘʣʠʟ ʌɹʂ 

ɼʦʣʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʚʦʜʢʠ ʧʨʝʤʠʘʣʴʥʦʛʦ 

ʩʝʛʤʝʥʪʘ ʚ ʦʙʱʝʤ 

ʦʙʲʝʤʝ ʧʨʦʜʘʞ 

ʚ ʙʫʪʳʣʢʘʭ ʧʦ 

ʩʦʩʪʦʷʥʠʶ ʥʘ ʤʘʡ

2023 ʛ.

ʅʘʮʝʥʢʘ, ʜʦʙʘʚʣʷʝʤʘʷ ʩʝʪʝʚʳʤʠ ʤʘʛʘʟʠʥʘʤʠ ʢ 

ʟʘʢʫʧʦʯʥʦʡ ʮʝʥʝ ʧʨʦʜʫʢʮʠʠ ʢʘʪʝʛʦʨʠʠ çɺʦʜʢʘè, ʧʦ 

ʮʝʥʦʚʳʤ ʩʝʛʤʝʥʪʘʤ, %

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʉʨʝʜʥʝʚʟʚʝʰʝʥʥʘʷ ʮʝʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʷ 

ʀʩʪʦʯʥʠʢ: ʜʘʥʥʳʝ Ntech ʦ ʧʨʦʜʘʞʘʭ ʚ ʊʦʨʛʦʚʳʭ ʩʝʪʷʭ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 

ʤʘʡ 2023 ʛ., ʘʥʘʣʠʟʌɹʂ
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ʉʪʨʫʢʪʫʨʘ ʨʦʟʥʠʯʥʦʛʦ ʧʦʪʨʝʙʣʝʥʠʷ 

ʚʦʜʢʠ ʚ ʈʌ ʚ 2022 ʛ., ʤʣʥ ʜʘʣ

ʊʦʧ-3 ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʚʦʜʢʠ ʟʘʥʠʤʘʶʪ ʜʦʣʶ ʨʳʥʢʘ ~36% ʚ ʈʌ

4.3 ʂʨʫʧʥʝʡʰʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ

73,6 

2,6 

76,2 

10,0 

9,3 

7,1 

6,3 

4,0 

3,9 

3,8 

2,9 

2,8 

2,7 

Beluga Group

çʊʘʪʩʧʠʨʪʧʨʦʤè

çʊʨʘʜʠʮʠʠ ʫʩʧʝʭʘè

çʈʫʩʪè

ʃɺɿ çʉʘʨʘʥʩʢʠʡè

çɹʘʰʩʧʠʨʪè

çɸʉɻè

çʊʫʣʴʩʢʠʡ ʚʠʥʦʢʫʨʝʥʥʳʡ 
ʟʘʚʦʜ 1911è

çʋʜʤʫʨʪʩʧʠʨʪʧʨʦʤè

çʇʠʪʝʡʥʳʡ ʜʦʤè

ʇʨʦʯʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ: 20,9 ʤʣʥ ʜʘʣ (ʠʣʠ28,3%)

ʀʤʧʦʨʪ* 

ɺʥʫʪʨʝʥʥʝʝ 

ʧʨʦʠʟʚʦʜʩʪʚʦ 

** ʈʝʡʪʠʥʛ ʧʦʩʪʨʦʝʥ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʧʦ ʦʙʲʝʤʘʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʦʛʣʘʩʥʦ ʠʥʬʦʨʤʘʮʠʠçʂʦʤʤʝʨʩʘʥʪʲè. 

ʀʩʪʦʯʥʠʢ: ʦʪʯʝʪʥʦʩʪʴ ʢʦʤʧʘʥʠʡ, https://www.kommersant.ru/

ɼʦʣʷ 

ʨʳʥʢʘ, %

ʂʦʣʠʯʝʩʪʚʦ 

ʧʨʦʜʘʥʥʳʭ 

ʙʫʪʳʣʦʢ 0,5 ʣ, 

ʤʣʥ ʰʪ.

* ʆʙʲʝʤ ʠʤʧʦʨʪʘ ʨʘʩʩʯʠʪʘʥ ʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʝʛʦ ʜʦʣʝ 

ʚ ʧʨʝʜʣʦʞʝʥʠʠ ʚʦʜʢʠ ʚ ʩʚʷʟʠ ʩ ʦʪʩʫʪʩʪʚʠʝʤ ʩʪʘʪʠʩʪʠʢʠ 

ʧʦ ʨʦʟʥʠʯʥʳʤ ʧʨʦʜʘʞʘʤ ʠʤʧʦʨʪʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʈʌ. 

ʀʩʪʦʯʥʠʢ: ʌʉɻʉ ʈʌ, ʌʊʉ, ʘʥʘʣʠʟ ʌɹʂ

ʊʦʧ-10 ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚʦʜʢʠ ʧʦ ʦʙʲʝʤʫ ʦʪʛʨʫʞʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʚ ʈʌ ʚ 2022 ʛ., ʤʣʥ ʜʘʣ**

ʅʘʠʤʝʥʦʚʘʥʠʝʆʙʲʝʤ, ʤʣʥ ʜʘʣ

13,6% 133,5

12,7% 124,5

9,7% 95,1

8,6% 84,3

5,4% 52,7

5,4% 52,5

5,1% 50,5

4,0% 39,1

3,8% 37,1

3,7% 36,1




