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An instinct for growth’

JKOHOMUKa Poccuu:
HeobA3aTeNbHbIN KPU3UC

Uropb Hukonaes
[TapTHep, anpekTop NIHCTUTYTa CTpaTernyeckoro
aHannisa ®bK, npodeccop Bbicwien wkonbl
9KOHOMMKU, OOKTOP 3KOHOMUNYECKUX HAYK
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OcCHOBHbIe 3KOHOMUYECKUE NoKasaTenu
okTs0pb 2014 r. K okTA0Opto 2013 .

[MpomMnpon3BoaCcTBO / 2,9%
CenbCcKoe X035IMCTBO ~~ 12,4%
['py30000pOT TpaHcnopTa ~ 32

Toproens / 1,7%
[MnaTHblE ycnyru _—7 1,0%
OkcnopT ~ 13,4%
IMnopT ~ 10,0%
NHBECTMLIMM B OCHOBHOWM KanuTar ~ 2,9%
NHDnauus _—7 8,3%
PeanbHas 3apaboTHas nnaTa _—7 0,3%

NcTtouHuk: PoccTaTt
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OuHamuka BBI, %
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[MpumedvaHne. 2014 r. — oueHka MuHakoHomMmpassuTus, 2015-2017 rr. —
nporHo3 MnHakoHoOMpa3BUTUA

NcTtouHukn: PocctaTt, MuHakoHompasButusi, ®bK
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=¢=naHHbleé PoccTata U MUH3KOHOMpPa3BUTUA nporHosz ®bK

[Mpumeyanune. 2014 r. — oueHka MunHakoHompassutua, 2015-2017 rr. —
nporHo3 MnMHakoHOMpa3BnUTUSA

WctouHnkun: Pocctat, MuHakoHompassutusa, PbK
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Kypc pyons
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NcTouHuK: BaHk Poccum
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MexayHapopaHble pe3epBbl baHka Poccum
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NcTtouHuk: baHk Poccum
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OCHOBHbIe PUCKMU

* Maparowmm pyono

* Bbicokasa HeonpeaenéHHOCTbL 3KOHOMUYECKOU CUTyaLum
 [eononutnyeckas HaNPSAXXEHHOCTb, CAHKLUMN U AaHTUCAHKLUN
 [lapeHne mMnpoBbIX LeH Ha HepTb

* Yckopswowasaca nHpnauus

« PacTtywas HanoroBasi Harpy3ka

 3HauYUTenbHbIN YUCTbIN OTTOK KanuTtana

« Camopa3BuBalOLWMUCA XapaKTep Kpusmca

CdopmupoBanacb yctonumBasi TeHAEHUUSA K CEPbE3HOMY YXYALUEHUIO -

COCTOSIHUS 9KOHOMMKM /

_/
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MpnynHbI NageHunsa pyons

 [MlageHne MMpoBLIX LeH Ha HedhTb
+ MakpoakoHoMmuyeckas cnaboctb Poccumn
* [leononutnyecknmn cpaktop (CaHKLUMUU U aHTUCAHKLIUN)

* [pekpaweHne NONUTUKN AEHEXKHOro CTUMYNMPOBaHNUSA CO CTOPOHDI
PepepanbHoun pesepBHou cuctembl (PPC) CLUA

« 3abnaroBpemMeHHOe OOBLABMNEHUE O nepexoae K CBO60AHOMY Kypcy
pyons

* AXNOTaXHbIX CNPOC Ha BanwoTy
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MpuYnHbLI NageHnsa MUPOBLIX LieH Ha HedTb

 lpeBpaweHue CLUA B cTpaHy-nnaepa no ooodobivye HehpTH M eé
3aKkcnopTépa (cnaHueBble NepPCNeKTUBbI YCNELHO peann3yroTcs)

« Cnaboe BoccTaHOBNIEHME MNPOBOU IKOHOMUKU, CHUXKEHMNE TEMNOB
pocTa noTtpebneHunsa HeTn co cTtopoHbl Kutas

 HexenaHne OPEC cHMxaTb KBOTbl Ha A00ObI4YY HE(OTNU, FOTOBHOCTb U
peanbHble gencteua Caygosckon ApaBuu U gpyrux cTpaH no
CHMXXEHNIO KOHTPAaKTHbIX LLeH Ha NocTaBKM HedTH

« 3aBeplueHne AencTBna NporpaMmm Kosim4eCTBeHHOro CMsAr4eHus co
ctopoHbl PPC CLUA n noarBepxaeHne eé nfaHOB HaYaTb NOBbILWEHNE
OCHOBHbIX CTaBOK
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YxyauweHue counarnibHO-3KOHOMUYECKON CUTyaLuu
NpoAoIKNUTCA, NnpeoaoneTb (HeMTpannM3oBaTh)

OCHOBHbI€ PUCKU B cCpeaHeCcpoO4YHON NepcrneKkTuBe He
NONYy4YUTCA.

Poccunckas 3KOHOMUKA BXOAUT B KPU3UC, KOTOPOTIoO
MOTIJ10 He ObITb.
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Kpusucoi B Poccuum

* 1991-1996 roab! (TpaHccoOpMaLMOHHLIN KPU3UC)
« 1998 rog (aBryctoBckuun gecont)
« 2008-2009 roab! (nepBas BosiHa MMPOBOIro hMHAHCOBOIro Kpu3uca)

« 2014 rop - ... (cocToAHNE POCCUNCKON IKOHOMUKU, KAK MUHUMYM, B
cpeAHEeCpPOYHOU NnepcneKkTmBee)
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[TPOrHO03 OCHOBHbLIX 3KOHOMMYECKUX

nokasarteneu Ha 2015 ron

M3P ®BK
cTapbin HOBbIW

BBIT +1,2% -0,8% -2 -4%
NHDnauus +5,5% +7,5% | +12-14%
CpenHerogoson kypc pyons k gonnapy CLUA 37,7 49 70
[MpoMnpon3BoacTBO +1,6% +1,1% -4 -6%
O60opOT PO3HNUYHOM TOProBnx +1,9% -3,5% 0%
NHBEecTUUMn B OCHOBHOM KanuTan +2,0% -3,5% -8 -10%

NcTouHnkn: MmnHakoHompassutus, ®bK
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Y KOro ectb nepcneKkTuBbl (MO oTpacnam)

 OrTpacnu BlK — 0obopoHa ocTaeTca 6e3yCrIOBHbLIM NPUOPUTETOM
 [MuweBasa n — «KyllaTb XO4YeTCHA Bcerga», aHTUCaHKUMmn
cenbxo3nepepadoTka

i ¢apanOM3BOﬂ,CTBO — «NeYnTbCA Hago 4YeM-TOo»

« CTtpoutenbcTBO — AOPOXHOE CTPOUTENbCTBO — NPUOPUTET;
(oTpenbHble npoeKkTbl, puHaHCcupyembie ns PoHaa
nogoTpacnu) HaLUOHarIbHOro 6,1arocoCToOAHUSA;

NMPOEeKTbI KprMy.
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Y KOoro ectb nepcneKkTuBbl
(mo BaxXHeUWIUM BuAaam npoaykummn)

BaxHenwune BMAbI NPOAYKLUUN, NPUPOCT NPOU3BOACTBA KOTOPLIX U B OKTAOpe, n B AHBape-okTsabpe 2014 roaa

coctaBun 6onee 10% no cpaBHeHUIO C COOTBETCTBYOWMMM nepuogamu 2013 ropa

AHBapb -
HanmeHoBaHue OKTAOpb OKTAOpb
LLIkadpbl AepeBsiHHbIE ANS KHUT, ThIC.LUTYK 112,7 113,7
MAUTbI, NUCTbI, NNEHKa U NOSOCHI (NIeHTbI) NONIMMEpPHbIE, HENOPUCTLIE NPoYME,
TbIC.TOHH 113,4 111,2
Bnokun cteHoBble MENKNe U3 a4encToro 6eToHa, Mnpa.ycn.kmpnuyemn 114,7 112,8
Msico n cybnpoayKkTbl NULLEBbLIE YOOMHbBIX XKMBOTHbIX, MIH.TOHH 114,8 112
AnnapaTtbl KOHTPOSIbHO-KACcCOBbIE, ThbIC.LUTYK 114,8 114,6
Mpunbopbl N annapaTtypa Ans aBToMaTUYEeCKOro peryfimpoBaHnsa unm yrnpasneHus,
MNpAa.pyonen 117,5 116
CbIpbl 1 NPOAYKTbI CbIPHbIE, ThIC.TOHH 117,9 111
Mankn gnga 6ymar, TbIC.LUTYK 118,5 124,8
Kpacutenu opraHnyeckne CUHTETUYECKNE U Nakn LBeTHbIe (MUrMEeHTHbIE) U COCTaBbl
Ha X OCHOBE, TbIC.TOHH 120 119,5
BaroHbl nacca)xmpckme marmctparbHble, LUTYK 126,2 124,6
[NnaTbs, capaaHbl XXEHCKME UnNKn Ana AeBOYEK, MITH.LUTYK 129,5 131,7
TpyObl cTanbHble, MITH.TOHH 131,2 110,1
KypTku Tennbie, MIH.LWITYK 139,2 122,1
McTounuk: PoccTat /
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BaXxxHoO

« OTKasaTbCA OT UIM3UN («CaHKUMKM HACc caenarT CUNTIbHee» «3a CYeT
MMnopTo3amelleHns obecneynmMm pocT IKOHOMUKNY», «y Poccum
OrpoOMHbIU Hay4YHO-UCcCrieaoBaTesIbCKUU 3aaen», «npobreMbl pyons

M3-3a CNEeKyJISHTOBY», «Hal LIaHC B rrnobanbHOM pa3BopoTe Ha BocTok»
uT.Nn.)

* [MoHMMaTb, YTO B KPU3NC Mbl BOLUNY Obl U 6€3 cCaHKLUW, a BOT BbINTHU
N3 Hero ¢ CaHKUMSMU He NMOoJTyYUTCH.
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Y10 nenatb

« OTtmeHa aHTUCaHKUUU [M caHKUnNn]
 MopaTopuin Ha noBbILWEHNE HaNOros

* [epecmoTp OHOMKETHLIX NPUOPUTETOB (OTKa3 OT OE3yCrIOBHOM
NPUOPUTETHOCTU pacxoaoB Ha OOOpPOHY, HanpaBsieHMe cpeacTB No
pasgeny «HauuoHanbHast 3KOHOMMKa» Ha NPOEKTbl C MaKCUMaribHbIM
MYJbTUNNUKATUBHBLIM 3pheKkTom)

+ «PasmopaxuBaHue» HaKONUTEerIbHOM KOMMNOHEHTbl B NIEHCUOHHOM
obecnevyeHUU rpaxaaH

 [lepecmoTp npuopuTeTOB pacxoaoBaHua cpeacts s PoHpga
HauMOHaNbLHOro 6,1aroCoCTOAHUA B NOJIb3Yy NPOEKTOB C
MaKCUManbHbIM MYNbTUMNUKATUBHbIM 3dheKToM

* [lpnsHaHMe HepearIMCTUYHOCTU N NEPEeCMOTP OCHOBHbIX NOKa3saTeneun
«MauCKuUx yKkasoB» npesugeHTa (2012 r.) v ap.
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bnarogapum 3a BHUMaHue!

101990, Mockea, yn. MsacHuukas, 1.44/1
TenedoH (495) 737 5353

dakc (495) 737 5347

E-mail fok@fbk.ru
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